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Amined by the commissioner of insurance and he shall issue a
certificate:

"(a) That such company has a capital, surplus and applica-
tions for risks outstanding, as the case may be, and as required
by law;

(b) That its funds are held in eash or invested as required
by law.

(¢) That those making appllcatlons for insufance are in a
position to perform the same;

(d) That the incorporators and proposed directors are finan.
cially responsible for and understand the obligations imposed
upon them by law; and

(e) That said company has fully complied with all require-
ments of the law.

SecTION 2. Section 1908 of the statutes. is amended to read:
Section 1908. Unless otherwise provided in the articles mo in-
surance corporation shall increase its capital stock without the
written consent of the holders of three-fourths of the capital
stock outstanding. The amendment of its articles increasing
its capital stock shall be adopted as otherwise provided by law,
and shall not be filed by the commjssioner of insurance until
after he shall have made the same examination, in the same man-
ner, and on the same conditions, as upon the organization or
admission of a like corporation. * * *

Section 3. This act shall take effect and be in foree from
and after its passage and publication.

Approved June 16, 1909.

No. 270, 8.] - ~ [Published June 19, 1909.

CHAPTER 461.

AN ACT to amend subsection 1 of section 1379—31em of the
statutes, relating to drainage distriets.

The people of the state of Wiscousin, rejresented in senate and
assembly, do enact as follows:

. SecrioN 1. Subsect’on 1 of sectivn 1379—31em of the statutes
is amended te read: Section 1379—31lcm. 1. Whenever the
* * % commissioners * * * -of any drainage district or-
ganized under the laws of th's state, having at least eight miles
of open ditches, drains, or levees with its boundaries, * * *
file in the circuit court of the county * * * lLaving juris-
diction of such drainage district, a petition setting forth:

a. That it is necessary to make annual repairs to said ditches,
drains, or levees in order to properly maintain them;
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b. That in order to make such repairs certa’n machinery
* * and appliances are necessary ;

c. That it will be more economical for the district to own the
necessary machinery and appliances end do the work itself than
to have it done under contract;

d. Praying that the comm’ssioners of such drainage distri:t
be authorized by order of the eourt to purchase, operate. and
maintain such machinery, dredges, * * *  and other appli-
ances which may be necessary to keep in repair the d’tches,
drains, or levees within the'r drainage distriets, and to ewploy
labor, and do all other things nceessary to be done in order to
satisfactcrily operate said machinery and appliances, (he court
shall make an order firing the lime and place of hearing upon
said pétiticn.  And the commissioncrs of said disirict shall give
netice of the time and place of hearing upon said petition to all
persons in interest by publishing a notice thereof, setting forth
briefly the filing of sa.d petilion and the relief prayed for, to-
gether with the tine and place of hearing thereon, by publishing
said nctice, for three successive weeks, once cach week, in one
newspaper published in each county in which any la.ds of sail
district are situaled.

SEcTiON 2, This act shall take effeet and be in foree from
and after its passage and publication.

Approved June 16, 1909,

No. 318, S.] [ Published June 19, 1909.
CHAPTER 462. -
AN ACT to amend sectien 2100b of the statutes, relating to
investment of trust funds.
The pcople of the state of Wisco: sin, re_acsented in senate and
assembly, do enact as follows:

SETION 1. Section 2100b of the statutes is amended to read:
Seetion 2100b.  Every executor, cuardian, or trustee, except
where it is otherwise expressly direeted by the will or instru-
ment of trust. if any. may invest trust funds in governmental
and real estate securities as provided by law. and also in the
honds of * * * any state of the United States, except the
states of Nevada and Wyoming., and cr-cpl also the presend
lorritories of the Uni'ed States (and such levritor’es shall con-
linue to be creepted after admis:ica to statehcod.) In the b nds
of any city. * * * vwillage, or county, in the state of Wi
cousin, and also in the bonds of any ¢’ty in any other of the *



