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1983 Wisconsin Act

320

AN ACT to amend 66 .46 (4) (gm) 1 of the statutes, relating to vacant property in tax
incremental districts.
The people of the state of Wisconsin, represented in senate and assembly, do enact as
follows:

SECTION 1. 66.46 (4) (gm) 1 of the statutes is amended to read:
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66.46 (4) (gm) 1 . Describes the boundaries, which may, but need not, be the same as
those recommended by the planning commission, of a tax incremental district with sufficient definiteness to identify with ordinary and reasonable certainty the territory included therein. The boundaries shall include only those whole units of property as are
assessed for general property tax purposes . Property standing vacant for an entire 7-year
period immediately preceding adoption of the resolution creating a tax incremental district may not comprise more than 25% of the area in the tax incremental district, unless
the tax incremental district is suitable for industrial sites under subd . 4. a and the local
legislative body implements an approved project plan to promote industrial development
within the meaning of s. 66 .52. In this subdivision, "vacant property" includes property
where the fair market value or replacement cost value of structural improvements on the
parcel is less than the fair market value of the land . In this subdivision, "vacant property" does not include property acquired by the local legislative body under ch . 32 or
property included within the abandoned Park East freeway corridor or the abandoned
Park West freeway corridor in Milwaukee county .

