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1995 WISCONSIN ACT 104

AN ACTto repeal 215.02 (6) (a) 4. b., 215.02 (6) (a) 5., 215.53 (1) (a) 2., 215.53 (1) (a) 3., 215.73 (1) (a) 1., 215.73
(1) (@) 2. and 215.73 (1) (a) 3g renumber and amend 215.73 (1) (a) (intro.)o consolidate, renumber and amend
215.02(6) (a) 4. (intro.) and atp amend 215.02 (6) (a) (intro.), 215.02 (6) (a) 3., 215.02 (16) (a), 215.02 (16) (b),
215.02(16) (c) 1., 215.02 (16) (c) 2., 215.02 (16) (c) 3., 215.02 (16) (d), 215.02 (16) (e), 215.03 (2) (b), 215.13 (26)
(c),215.13 (31), 215.21 (16) (a) (intro.), 215.21 (28), 215.26 (8) (b) 3., 215.32 (15) (title), 215.32 (15) (a), 215.33
(3) (b) 2., 215.33 (6), 215.35 (2) (b), 215.36 (1) (d), 215.40 (13) (a) 9., 215.53 (title), 215.53 (1) (a) (intro.), 215.53
(1) (@) 1., 215.53 (1fb), 215.53 (2) (a), 215.53 (2) (b), 215.53 (3), 215.57 (1) (d) 1., 213.pE)17., 215.73 (title),
215.73(1) (b), 215.73 (2) (a), 215.73 (2) (b), 215.73 (2) (c), 215.73 (3) and 215.77 (1)t¢heheal and recreate
215.02(6) (a) (intro.), 215.02 (6) (a) 3., 215.02 (6) (a) 4., 215.02 (16) (a), 215.02 (16) (b), 215.02 (16) (c) 1., 215.02
(16) (c) 2., 215.02 (16) (d), 215.03 (2) (b), 215.13 (31), 215.21 (28), 215.26 (8) (b) 3., 215.32 (15) (a), 215.33 (3)
(b) 2., 215.33 (6), 215.40 (13) (a) 9., 215.53 (1) (a) (intro.), 215.53 (3), 215.57 (1) (d) 1., 21%@) 7L, 215.73
(1) (a), 215.73 (3) and 215.77) (d) 1.;to create 215.01 (6m), 215.01 (7m), 215.01 (27s), 215.02 (16) (am), 215.13
(26) (em), 215.21 (16) (a) 5., 215.21 (16) (d) and 215.58 (2) (d) of the statutes;adfedt 1995 Wsconsin Act
27, sectionss512and5513and1995 Wsconsin Act 27sectiorn@459 (7) relating to: savings and loan association
investmentauthority conversions of mutual savings and loan associations to stock savings aassloations,
savingsand loan association clgas and annual fees, absorption involving savings and loan associations and refer
encedo the federal deposit insurance corporation.

The people of the state of Wisconsin, represented in SecTion 2. 215.01 (7m) othe statutes is created to
senate and assembly, do enact as follows: read:
215.01(7m) “Federal regulatory agency” meahs
federaloffice of thrift supervision or other federayjency
SecTion 1. 215.01 (6m) othe statutes is created to  or entity which supervises and examinesaasociation.
read: SecTion 3. 215.01 (27s) of the statutisscreated to
215.01(6m) “Depositinsurance corporation” means read:
the federal deposit insurance corporation or any other  215.01(27s) “Thrift institution” means arassocia
instrumentalityof or corporation charterda; the United tion, a federal savings and loan associatioa federal or
Stateghat insures deposits ah association and is sup  statesavings bank.
portedby the fullfaith and credit of the federal govern SecTioN 4. 215.02 (6) (a) (intro.) ofhe statutes is
ment. amendedo read:

* Section 9911, WiscoNnsIN STATUTES 1993-94: Hiective date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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215.02(6) (a) (intro.) The commissioner and all-em
ployesof the ofice and members of the review board
shallkeep confidential all the facts and information ob
tainedin the course of examinations by théagf and all
examinatiorand other confidential informatiabtained
from a deposit insurance corporatienfederal regulato
ry agency oany state-orfederabgulatory authorityin-
cludingan authority of this state or another state, for fi
nancial institutions, mortgagebankers, insurance or
securitiesgxcept:

SecTioN 5. 215.02 (6) (a) (intro.) of the statutes, as
affectedby 1995 WisconsinActs 27and .... (this act), is
repealechnd recreated to read:

215.02(6) (a) (intro.) All employes of the division
andmembers of the review board shall keep confidential
all the facts and information obtained in the course of ex
aminationsby the ofice and all examination and other
confidentialinformation obtained from a deposit insur
ancecorporation, a federaégulatory agency or any state
regulatoryauthority including an authority of this state
or another state, for financial institutions, mortgage
bankersjnsurance or securities, except:

SecTioN 6. 215.02 (6) (a) 3. of the statutes is
amendedo read:

215.02(6) (a) 3. Underrules-prescribed-by e
missionerfor Forthe purpose of comparimgptes as to
mattersaffectlng an assouaﬂon with an examlnetmef

deposmnsurance corporatlon ora federal regulatory
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agencyor to any dficial or examiner of a deposit insur
ancecorporation or a federal regulatory agency a copy of
any examination made by the division of any association
or of any report made by an association and filed with the
division.

SecTioN 10. 215.02(6) (a) 4. b. of the statutes is re
pealed.

Section 11. 215.02 (6) (a) 5. of the statutes is re
pealed.

Section 12. 215.02 (16) (a) of the statutes is
amendedo read:

215.02(16) (a) Annual fee.Associations-gganized

underthis chapteAn associatiorshall,-on-obefore July
1516, pay an annual fee as determined by the commis

sionerand the review board, but not exceeding 12 cents
per$1,000 of assets or fraction thereof, as of the close of
the preceding calendar year

SecTioN 13. 215.02 (16) (a) of thstatutes, as af
fectedby 1995 Wisconsin Acts 2and .... (this act), is e
pealedand recreated to read:

215.02(16) (a) Annual fee.An association shall, be
fore July 16, pay an annual fee as determined by the divi
sion and the review board, but not exceediBgents per
$1,0000f assets or fraction thereof, as of the close of the
precedingcalendar year

SecTioN 14. 215.02 (16) (am) of the statutés
createdo read:

215.02(16) (am) Fees on conversion or absorption.

If a depository institutiothat is not a state—chartered

agencyas to any association whose savings accounts aressociatiorconverts to a state—chartered association or is

insuredby the federal savings-and-lod@positinsurance

corporation.

SecTioN 7. 215.02 (6) (a) 3. of the statutes, as af
fectedby 1995 Wsconsin Acts 2and .... (this act), is 1e
pealedand recreated to read:

215.02(6) (a) 3. For the purpose of comparimgtes
asto matters décting anassociation with an examiner of
thea deposit insurance corporation or a federal regulato
ry agency as tany association whose savings accounts
areinsured by the deposit insurance corporation.

SecTioN 8. 215.02 (6) (a) 4. (intro.) and a. of the stat
utesare consolidated, renumbered 215.02 (6) (and.
amendedo read:

215.02(6) (a) 4. (intro.) The commissioner may:- a.
Eurnishfurnishto the-federal-home-loarank-board-or
federal-savings-anlban depositinsurance corporation,
to a federal regulatory agenaoy to any oficial or ex
aminerthereofof a deposit insurance corporationar
federal regulatory agency copy of anyexamination
madeby the ofice of any association @f any report
madeby suchanassociation and filed with thefimke.

SecTioN 9. 215.02 (6) (a) 4. of the statutes, as af
fectedby 1995 Wsconsin Act .... (this act), is repealed
andrecreated to read:

215.02(6) (a) 4. The division may furnigio the de
posit insurance corporation, to a federal regulatory

absorbedy a state—chartered association, the converted
associationor the absorbing association shall pay an
annualfee based on the assets of the convextsdcia

tion or the absorbed association at the same rate as other
association$or the prorated portion of the fiscal year in
whichthe association is subject to this chapter

Section 15. 215.02 (16) (b) of the statutes is
amendedo read:

215.02(16) (b) Penalty for failue to pay fee.An
associatiorfailing to pay theannual fee to the commis
sionerby beforeJuly-1516 of each year shall, if ordered
by the commissioneforfeit $10-foreach-day-itfail®
paythe feepaythe fee and pay interest at an annual rate
of 12% on any portion of the fee that is past.due

SecTioN 16. 215.02 (16) (b) of thetatutes, as af
fectedby 1995 Wisconsin Acts 2and .... (this act), is e
pealedand recreated to read:

215.02(16) (b) Penalty for failue to pay fee.An
associatiorfailing to pay the annual fee to the division
beforeJuly 16 of each year shall, if ordereg the divi
sion, pay the fee and pay interest at an annual rate of 12%
onany portion of the fee that is past due.

Section 17. 215.02 (16) (c) 1. of the statutes is
amendedo read:

215.02(16) (c) Regular examination cost4.. -On-or
beforeJune 3(Before July lof eachyear the commis
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sionerand the review board shall fix-a-per=dipar—hour
chargefor the services of each examiner used in the ex
aminationof an association, for the next 12 months.—Such

perdiemThe per—houchage shall be the same for all

associationsThe-hours-constituting-a-day-shall-be that
whichis fixed-for state-employes-by-s. 230.35.

SecTioN 18. 215.02 (16) (c) 1. of the statutes, as af
fectedby 1995 Wisconsin Acts 2and .... (this act), is e
pealedand recreated to read:

215.02(16)(c) 1. Before July 1 of each year the divi
sionand the review board shall fix a per—hour gldfior
the services of each examiner used in the examinattion
an association, for the next 12 month§he per-hour
chargeshall be the same for all associations.

SecTioN 19. 215.02 (16) (c) 2. of the statutes is
amendedo read:

215.02(16) (c) 2. After the-per-diemer—hourchage
for each examiner has been fixegthe commissioner
andreview board each association shall be uniformly
billed for examinations during the ensuing year dined
perdiemper—hourbasis for each examiner engaged in
suchanexamination.

SecTioN 20. 215.02 (16) (c) 2. of the statutes, as af
fectedby 1995 Wisconsin Acts 2°and .... (this act), isre
pealedand recreated to read:

215.02(16) (c) 2. After the per—hour chge for each
examinerhas been fixed, each association shalltie
formly billed for examinations durinthe ensuing year
on a fixedper—hour basis for each examiner engaged in
anexamination.

SecTion 21. 215.02 (16) (c) 3. of the statutes is
amendedo read:

215.02(16) (c) 3.-Every-chge-so-made-to-an-associ
ationChages assessed under this paragsigtt be paid
within 30 days from the-timdate on whichhe associa
tion receives notice of the assessment.

SecTioN 22. 215.02 (16) (d) of the statutes is
amendedo read:

215.02(16) (d) The commissioner shall chigr any
specialcosts and expenses incurred-becaufe gpecial

work required-by-the-commissioneaused-by-aassogci

ation-not-havingbecause an association does not have

properor sufiicient management or-failinfails to keep

its books, recordand other matters in a standard and
approvedmanner An itemized statement of sushecial
chargesnust be submitted to the association.

SecTioN 23. 215.02 (16) (d) of thaetatutes, as af
fectedby 1995 Wisconsin Acts 2°and .... (this act), is re
pealedand recreated to read:

215.02(16) (d) The division shall chge any special
costsand expenses incurred for special work required be
causean association does not have proper dicieifit
managemenar fails to keep its books, records and other
mattersin a standard and approved mann&n itemized
statemenbf special chayes must be submitted to the
association.

_3_

SecTiON 24. 215.02 (16) (e) of the statutes is
amendedo read:

215.02(16) (e) Penalty for failue to payexamina
tion costs. Any An association-failing-tghall pay the
chargesand assessments under pars. (c) and%d)shall be

ils
to-pay-the chaye-or-assessment after-it becomes due
whendue and shall pay interest at an annual rate of 12%
on any portion of the chges and assessments tasg
pastdue

SecTioN 25. 215.03 (2) (b) of the statutes is amended
toread:

215.03(2) (b) The commissioner may accept an ex
amination—audimade by thefederal-home-loan-bank
bearddepositinsurance corporation, a federal regulatory
agencyor anyother governmental agency authorized to
makeexamination—auditef savings-and-loaassocia
tions pursuant taheir rules and regulations. The-ex
amination—auditmust comply with the procedure estab
lishedby the commissioner

SecTioN 26. 215.03 (2) (b) of thetatutes, as fafcted
by 1995 Wisconsin Acts 2°and .... (this act), is repealed
andrecreated to read:

215.03(2) (b) The division may accept an examina
tion—auditmade by the deposit insurance corporation, a
federal regulatoryagency or any other governmental
agencyauthorized to makexamination—audits of asso
ciations pursuant to their rules and regulations. The
examination—audinust comply with the procedure-es
tablishedby the division.

SecTioN 27. 215.13 (26) (c) of the statutes is
amendedo read:

215.13(26) (c) Savings accounts of savings and loan
associationdpcated outside the state,providing-sifch
thosesavings accounts are insured-byirstrumentality
of-the-United-Statethe deposit insurance corporation

SecTioN 28. 215.13 (26) (em) of the statutés
createdo read:

215.13(26) (em) Shares of stock, whether purchased
or otherwise acquired, in a corporation acquiring, placing
andoperating remote service units under sub. (46).

SecTioN 29. 215.13(31) of the statutes is amended
to read:

215.13(31) INSURANCEOF SAVINGSACCOUNTS. Insure
the savings accounts of savers with the-federal-savings
and-loandepositinsurance corporation or with another
instrumentalityapproved by the commissioner

SecTioN 30. 215.13 (31) of the statutessaffected
by 1995 Wisconsin Acts 2°and .... (this act), is repealed
andrecreated to read:

215.13(31) INSURANCEOF SAVINGSACCOUNTS. Insure
the savings accounts of savers with the deposit insurance
corporationor with another instrumentality approved by
thedivision.

SecTioN 31. 215.21 (16) (a) (intro.) of the statutes is
amendedo read:
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215.21(16) (a) (intro.) An association may-noake
amortgagdoan on the security of vacant land,-exdépt
theloan is any of the following

SectTioN 32. 215.21 (16) (a) 5. of the statutes is
createdo read:

215.21(16) (a) 5. A loan that the association reason
ably believes willbe used to develop or to acquire and de
velopland for commercial or industrial use withiry@ars
afterthe acquisition of the land.

SecTioN 33. 215.21 (16) (d) of the statutescieated
to read:

215.21(16) (d) An association may not make a raort

1995 Senate Bill 349

SUREDBY FEDERALSAVINGSAND-LOAN DEPOSITINSURANCE
CORPORATION.

Section 39. 215.32 (15) (a) of the statutes is
amendedo read:

215.32(15) (a) The commissioner mafthe com
missionertakes possessiarf any association, the sav
ingsaccounts of which are to any extent insuredhsy
federalsavings-and-loadepositinsurance corporation,
tender to-saidhe deposit insuranamrporation the ap
pointmentas statutory liquidator of such association. If
the commissioner does natake such tendethe com
missionershall tender to-saithe deposit insuranaor-

gageloan on the security of or to finance the purchase of porationthe appointment as statutary—liquidator to act

vacantland that is acquired or held for speculation.

SecTioN 34. 215.21(28) of the statutes is amended
to read:

215.21(28) (title) LOANSOUTSIDETHELENDING-AREA.
Subjectto the rules-issued-lnf the commissioner-and
without regardto-the limitation-set forth-in-sub.(2An
associatioomay make or invest its funds in loansigi-
natedand servicedby or through an institution, the-ac
countsor deposns of which are msured by%h&federal sav

msurancecorporatlon or by or througﬂm approved fed
eralhousing administration mortgagee, in an aggregateingsaccounts in-suctheassociation, itnay then exercise

amount not exceedin0% of such associatianassets
onthe security of real estate or leasehold interests.
SecTioN 35. 215.21 (28) of the statutemsaffected
by 1995 Wisconsin Acts 27and .... (this act), is repealed
andrecreated to read:
215.21(28) LoaNs. Subject to the rulesf the divi

sion,anassociation may make or invest its funds in loans,

originatedand serviced by or through an institution, the

jointly with the commissionebut-suctthe co-liquida
torshipshall not be for more than one year fromda&

of such tenderat the expiration of which time the com
missionershall become the sole liquidatxcept as here

in otherwise provided. The commissioner shall tender to
saidthe deposiinsurancecorporation the appointment as
sole statutory liquidator of such associatiamenever
saidthe deposit insurana®rporation has become subro
gatedto the rights of 90-per-cet of the liability of-such
theassociation on savings accounts. If the deposit-insur
ancecorporation becomes subrogated as to alkthe

all the powers and privileges-herainonferred upon it
without court approval.

SecTioN 40. 215.32 (15) (a) of thetatutes, as af
fectedby 1995 Wisconsin Acts 2and .... (this act), is e
pealedand recreated to read:

215.32(15) (a) The division mayif the division
takespossession of any association, the savings accounts
of which are to any extent insured the deposit insur

accountr deposits of which are insured by the deposit ancecorporation, tender to the deposit insuracaeo

insurancecorporation or by or througén approved fed

ration the appointment as statutory liquidator of such

eralhousing administration mortgagee, in an aggregateassociation.If the division does not make such tenttes

amount not exceedin0% of such associatianassets
onthe security of real estate or leasehold interests.

SectTioN 36. 215.26 (8) (b) 3. of the statutes is
amendedo read:

215.26(8) (b) 3. -AnyThe deposit insurance corpera
tion or anyfederal agency or other instrumentality ap
provedby the commissionewhich is authorized to in
spectand examine bookand records of an insured
association.

SectioN 37. 215.26 (8)(b) 3. of the statutes, as af
fectedby 1995 Wisconsin Acts 2and .... (this act), iste
pealedand recreated to read:

215.26(8) (b) 3. The deposit insurance corporation

division shall tender to the deposit insurance corporation
theappointment as statutory co-liquidator to jaattly

with the division, but the co-liquidatorship shall not be
for more than one year from the date of such teadléne
expirationof which time the division shall becontiee
soleliquidator except as herein otherwmevided. The
division shall tender to the deposit insurance corporation
the appointment as sole statutory liquidator of such-asso
ciationwhenever the deposit insurance corporation has
becomesubrogated to the rights of 90% of the liability of
theassociation on savings accounts. If the deposit-insur
ancecorporation becomes subrogated as to alsthe
ingsaccounts in the association, it may then exercise all

or any federal agency or other instrumentality approved the powers and privileges conferred upon it withoatirt

by the division which is authorized to inspect and
aminebooks and records of an insured association.
SecTioN 38. 215.32 (15) (title) of the statutes is
amendedo read:
215.32(15) (title) PROCEDUREUPON TAKING POSSES
SION OF ASSOCIATION WHOSE SAVINGS ACCOUNTS ARE IN-

approval.

SectioN 41. 215.33 (3) (b) 2. of the statutes is
amendedo read:

215.33(3) (b) 2. The accounts of the association are

insuredby the federal-savings-and-odepositinsurance

corporationor any other insurer acceptable to toen
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missioneror that adequate arstficient securities have

— 5 —
eralsavingsand-leardepositinsurance corporation, or a

beendeposited withthe state treasurer to assure that the federalsavings and loan association, both having their

associatiorwill meet its obligations to the residents of
this state.

SecTioN 42. 215.33 (3)(b) 2. of the statutes, as af
fectedby 1995 Wsconsin Acts 2and .... (this act), is re
pealedand recreated to read:

homeoffices located in one of the regional states and that,
if owned or controlled by a compary owned or con
trolled by a regional state savings dodn holding com
panyor by an in—state savings aloén holding company
SecTiON 47. 215.40 (13) (a) 9. of the statutes is

215.33(3) (b) 2. The accounts of the association are amendedo read:

insuredby the deposinsurance corporation or any other

215.40(13) (a) 9. That necessary action has been tak

insureracceptable to the division, or that adequate andento obtain-membership-in-the feder@ime-loan-bank,

sufficient securities have been deposited with stete
treasuretto assure that the association will meet its ob
ligationsto the residents of this state.
SecTioN 43. 215.33 (6) of the statutes is amentted
read:
215.33(6) ReciprociTY. If the laws of another jurs

diction prohibit an association chartered by this state and

insuredby the federal savings-and-lodepositinsurance

corporationfrom doing business in that jurisdiction, no
associatiororganized under the laws of that jurisdiction

may be authorized to do business in this state. If the laws

of anotheijurisdiction require the posting of securities or
imposeother additional requirements asondition of
permitting an association chartered by tkisite to do
businessn that jurisdiction, theommissioner may im
posesimilar requirements on an associatiomgamized
underthe laws of that jurisdiction before issuing the asso
ciation a certificate of authority to do business in this
state.

SecTioN 44. 215.33 (6) of the statutess afected by
1995 Wisconsin Acts 2and .... (this act), is repealed and
recreatedo read:

215.33(6) ReciprociTY. If the laws of another jurs

diction prohibit an association chartered by this state andaffectedby 1995 WsconsinActs 27and ....

insuredby the deposit insurance corporation frdaing
businessn that jurisdiction, n@ssociation ganized un
derthe laws of that jurisdiction may be authorizedi®o
businessn this state. If the laws of another jurisdiction
requirethe posting of securities or impose othdditiorr

andinsurance of savings accounts from the federal sav
ings-and-loandepositinsurance corporation asther
instrumentalityapproved by the commissioner

SecTioN 48. 215.40 (13) (a) 9. of the statutes, as af
fectedby 1995 Wsconsin Acts 2°and .... (this act), is e
pealedand recreated to read:

215.40(13)(a) 9. That necessary action has been tak
ento obtain insurance of savings accounisn the de
positinsurancecorporation or other instrumentality-ap
provedby the division.

SecTioN 49. 215.53 (title) of the statutes is amended
toread:

215.53 (title) Absorption involving mutual assoct
ations.

SecTioN 50. 215.53 (1) (a) (intro.) of the statutes is
amendedo read:

215.53(1) (a) (intro.) Wth the consent of the cem
missionerandsubject to any condition that the commis
sionerprescribes, a mutuaksociation @anized under
this chapter mayby an afirmative vote ofat least two—
thirds of the board of each-associatiostitution do any
of the following:

SecTtion 51. 215.53 (1) (a)intro.) of the statutes, as
(this act), is

repealedchnd recreated to read:

215.53(1) (a) (intro.) Wth the consenbf the division
andsubjectto any condition that the division prescribes,
a mutual association ganized under this chapter may
by an afirmative vote of at least two-thirds of the board

al requirements as a condition of permitting an associa of each institution, do any of the following:

tion chartered by this state to do business in that jurisdic

SecTion 52. 215.53 (1) (a) 1. of the statutes is

tion, the division may impose similar requirements on an amendedo read:

associatiororganized under the laws of that jurisdiction

215.53(1) (a) 1. Absorb-afedershvings-andloan

beforeissuing the association a certificate of authority to associatioror-federal-savings-bank-or-a-state=chartered

do business in this state.

associationor-state=chartered-savings-bank be ab

SecTioN 45. 215.35 (2) (b) of the statutes is amended sorbedby any thrift institution

to read:
215.35(2) (b) Section 215.36 does rihit any au

thority of the federal-home -loan-bank-board-orfederal

savingsand-loarregulatory agency or deposisurance
corporationin connection with aacquisition under this
section.

SecTION 46. 215.36 (1) (d) of the statutes is amended

to read:
215.36(1) (d) “Regional savings aridan” means a

SecTioN 53. 215.53 (1) (a) 2. of the statutes is re
pealed.

SecTion 54. 215.53 (1) (a) 3. of the statutes is re
pealed.

SecTioN 55. 215.53 (1) (b) of the statutes is amended
toread:

215.53(1) (b) The absorbed-association,—savings
bankthrift institution, mutual savingsind loan holding
companyor mutual savings bank holding company shall

foreignassociation, if its accounts are insured by-the fed transfer its assets afidbilities to the absorbing-assecia
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tien thrift institution but notto defeat or defraud credi  loanholding companyuntil the withdrawal value dhe

tors. savingsaccounts has been paid to the person.
SecTION 56. 215.53 (2) (a) of the statutes is amended SecTioN 59. 215.53 (3) of the statutess afected by
to read: 1995 Wisconsin Acts 2and .... (this act), is repealed and

215.53(2) (a) Allthe rights, franchises and property recreatedo read:
interestsof the absorbed-asseciation-or-savings-bank  215.53(3) WITHDRAWAL REQUESTS. Any saver in an
thrift institution or, subject to sub. (10a) 4., of the ab  absorbedthrift institution or in a subsidiary of an ab
sorbedmutual savings and loan holding company or sorbedmutual savings and loan holding company or
mutualsavings bankolding company shall be deemed mutualsavings bank holding companwho intends to
to be transferred to the absorbing-associatioift insti- file a writtenwithdrawal request for savings accounts
tution, which shall hold and enjoy same and all rights of ithin one year after the date of approval of such absorp
property,franchises and interest the same manner and  tjgn by the division, maylo so by giving 90 days’ written
to the same extent as was held and enjoyed by the abnoticeof such intention, and the saviragcounts shall be
sorbedassociation, savings-batlitift institution mutual  yjthdrawnas provided in s. 215.17. Apgrson who has
savingsand loan holding company or mutlgvings  filed such written withdrawal request shall remain a

bankholding company Except as providea s. 215.01  memberand be subject to all rights, privileges and duties
bed-association-or-sa ;
(17), the savers of the absor VINgSunder this chapter and the bylaws &merrules and regu

bankthrift institution or of a subsidiary of aabsorbed
mutualsavings and loan holding company or mutuat sav
ingsbank holding company shall be members of the ab
sorbingassociatiorthrift institution or, if the absorbing
associatiorthrift institutionis a subsidiary of autual
savingsand loan holding companynembers of the
mutualsavings and loan holding compaayd possess
andbesubiject to all rights, privileges and duties as pro
vided in the bylaws of the absorbing-asseciatthrift
institutionor mutual savings and loan holding company

SecTioN 57. 215.53 (2) (b) of the statutes is amended
to read:

215.53(2) (b) Stockholders of-an-association-or-sav

lationsof the absorbing thrift institution af the absorb
ing thrift institution is a subsidiary of a mutual savings
and loan holding companyof the mutual savings and
loan holding companyuntil the withdrawal value dhe
savingsaccounts has been paid to the person.

Section 60. 215.57 (1) (d) 1. of the statutes is
amendedo read:

215.57(1) (d) 1. Within 6 months after the adjourn
mentof a meeting to convert into a federal association,
theassociation shall do what is necessary to niaked
eralassociation. \thin 10 days after the receipt of the
federalcharter the association shall file with the com

ingsbanka thrift institutionabsorbed under thgection missionera copy of the feddtiral chtqrter certified by the
: federalhome-loarbank-boar
may be compensated by converting the shares of the ab epositinsurance corpera

sorbedassociation or savings batilift institutioninto tion. Upon such filing the association shall cease ta be
in whole or in part: obligations or other securities of the statle—cha_rte_realssomat|on andhall thereafter be a fed
absorbingassociationthrift institution or shares, obliga ~ Sralassociation.

tions or other securities of any other-asseciatiborift SecTioN 61. 215.57 (1)(d) 1. of the statutes, as af
institution or corporation; or cash or otttaing of value.  fectedby 1995 Wisconsin Acts 2and ... (this act), is e

SecTion 58. 215.53 (3) of the statutes is amended ~ Pe@lédand recreated to read: _
read: 215.57(1) (d) 1. Wthin 6 months after the adjourn

215.53(3) WITHDRAWAL REQUESTS. ANy saver iran mentof a meeting to convert into a federal association,
absorbed association or savings bamkt institution or theassociation shall do what is necessary to niakied
in a subsidiary of an absorbed mutual savings and loan€ralassociation. \thin 10 days after the receipt of the
holding company or mutual savings bank holding eom federalcharter the association shall filsith the division
pany,who intends to file a written withdrawal requfzst acopy of the federal charter certified by the deposit insur
savingsaccounts within one year after the date of approv ancecorporation. Upon such filinthe association shall
al of such absorption by the commissigmeay do so by ~ cease to be a state-chartered association and shail there
giving 90 days’ written noticef such intention, and the ~ afterbe a federal association.
savingsaccounts shall be withdrawn as provided in's. ~ SECTION 61m. 215.58 (2) (d) of the statutes is created
215.17. Any person who has filed such writteith- toread:
drawalrequest shallemain a member and be subject to 215.58(2) (d) The plardoes not permit members of
all rights, privileges and duties under this chapter and thethe board of directors to acquire stock in the converting
bylaws and the rules and regulation$ the absorbing  associatiorunder terms that are ifent from the terms
associatiorthrift institution or, if the absorbing-asseeia  offeredto depositors, except that a director who is an em
tion thrift institutionis a subsidiary of a mutual savings ployemay participate in any tax qualified retiremplan
andloan holding companyof the mutual savings and acquiringstock in the converting association.



https://docs.legis.wisconsin.gov/document/acts/1995/27
https://docs.legis.wisconsin.gov/document/acts/1995/27

1995 Senate Bill 349

SecTioN 62. 215.60 (1) (a) 7. of the statutes is
amendedo read:

215.60(11) (a) 7. That insurance of savings accounts
hasbeen obtained from the federal-savings-and ttsan
positinsurancecorporation or other instrumentality-ap
provedby the commissioner; and

SecTioN 63. 215.60 (1) (a) 7. of the statutes, as af
fectedby 1995 Wsconsin Acts 2and .... (this act), is re
pealedand recreated to read:

215.60(11) (a) 7. That insurance of savings accounts
hasbeen obtained from the deposit insuracmgoration
or other instrumentality approved by the division; and

SecTION 64. 215.73 (title) of the statutes is amended
to read:

215.73 (title) Absorption of or-by-other-associa
tien involving stock associations

SecTioN 65. 215.73 (1) (a) (intro.) of the statutes is
renumbered 215.73 (1) (a) and amended to read:

215.73(1) (a) With the consent of the commissioner
andsubject to any condition that the commissioner pre
scribesa stock associationganized under thishapter
may;by-anabsorb or be absorbed by a thiftitution,
with the affirmative vote of at least two-thirds of the
boardof each-association,-dmy-of the followingthe
associatiorand of the thrift institution

SecTiON 66. 215.73 (1) (a) of thetatutes, as fafcted
by 1995 Wisconsin Acts 2and .... (this act), is repealed
andrecreated to read:

215.73(1) (&) With the consent of the divisicemd
subjectto any condition that the division prescribes, a
stockassociation @anizedunder this chapter may -ab
sorbor be absorbed by a thrift institution, with théiraf
mativevote of at least two—-thirds of the board of the asso
ciationand of the thrift institution.

SecTioN 67. 215.73 (1) (a) 1. of the statutes is re
pealed.

SecTioN 68. 215.73 (1) (a) 2. of the statutes is re
pealed.

SecTioN 69. 215.73 (1) (a) 3. of the statutes is re
pealed.

SecTioN 70. 215.73 (1) (b) of the statutes is amended
to read:

215.73(1) (b) The absorbed-association-or-savings
bankthrift institution shalltransfer its assets and liabili
tiesto the absorbing-associatithrift institution but not
to defeat or defraud creditors.

SecTioN 71. 215.73 (2) (a) of the statutes is amended
to read:

215.73(2) (a) Upon absorption the rights, franchises

andproperty interests of the absorbed-association-er sav fectedby 1995 Wsconsin Acts 2and ..

ings bankthrift institution shall be deemed to be trans
ferredto the absorbing-stock-associattbrift institution
which shall hold and enjoy same, in the same maaner

_7_

SecTION 72.215.73 (2) (b) of the statutes is amended
to read:

215.73(2) (b) Stockholders of a-stock-association or
stocksavings-bankhrift institutionabsorbed under this
sectionmay be compensated by converting the shares of
the absorbed-association-or-savings-hmit institution
into, in whole or inpart: shares, obligations or other secu
rities of the absorbing-associatidmrift institution or of
any other-associatiothrift institution or corporationpr
cashor other thing of value.

SecTioN 73. 215.73 (2) (c) of the statutes is amended
to read:

215.73(2) (c) All savers in the absorbed-association
or-savings-bankhrift institution shall be owners of sav
ingsaccounts of the same withdrawal value in the absorb
ing associationhrift institution

SecTioN 74. 215.73 (3) of the statutes is amentized
read:

215.73(3) WITHDRAWAL REQUESTS. Any saver iran
absorbedassociation-or-savingsank thrift institution,
who intends to file a written withdrawal request for-sav
ingsaccounts withirone year after the date of approval
of such absorption by the commissignaay do so by
giving 90 days’ written noticef such intention, and the
savingsaccounts shall be withdrawn as provided in s.
215.17.

SecTioN 75. 215.73 (3) of the statutess afected by
1995 Wisconsin Acts 2and .... (this act), is repealed and
recreatedo read:

215.73(3) WITHDRAWAL REQUESTS. Any saver iman
absorbedhrift institution, whointends to file a written
withdrawalrequest for savings accoumtghin one year
afterthe date of approval of such absorption bydive
sion,may do so by giving 90 days’ written notice of such
intention,and the savings accounts shall be withdrawn as
providedin s. 215.17.

SecTioN 76. 215.77 (1) (d) 1. of the statutes is
amendedo read:

215.77(1) (d) 1. Within 6 months after the adjourn
mentof a meeting to convert into a federal association,
theassociation shall do what is necessary to niakied
eral association. ittin 10 days after receipt of the feder
al charterthe association shall file with the commission
er a copy of the federal charteertifiedby the federal
hemeloan-bank-boardieposit insurance corporation
Uponsuchfiling the association shall cease to be a state—
charteredassociation and shall thereafter béederal
association.

SecTiON 77. 215.77 (1)(d) 1. of the statutes, as af
.. (this act), iste

pealedand recreated to read:
215.77(1) (d) 1. Within 6 months after the adjourn
mentof a meeting to convert into a federal association,

to the same extent as the absorbed-association-or-savinghe association shall do what is necessary to riakied

bankthrift institution

eralassociation. \thin 10 days after receipt of the fed
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eralchartey the association shdlle with the division a
copy of the federal chartecertified by the deposit insur
ancecorporation. Upon such filinthe association shall

1995 Senate Bill 349

186.23,186.24 (1), 186.24 (2), 186.24 (3), 186.25,
186.26(1) (a), 186.26 (1) (b), 186.26 (2), 186.27 (intro.),
186.27(3) (intro.), 186.27 (3) (b), 186.28 (title), 186.28

cease to be a state—chartered association and shall therg¢l), 186.28 (2), 186.29 (title), 186.29) (intro.), 186.29

afterbe a federal association.

SecTioN 78. 1995 Wsconsin Act 27section$512
and5513are repealed.

SecTioN 79. 1995 Wisconsin Act 27 section9459
(7) is amended to read:

[1995 Wisconsin Act 2F Section 9459 (7) EraRT-
MENT OF FINANCIAL INSTITUTIONS. The repeal of sections
15.55,15.555 (title), 15.595 (title), 15.82, 15.8@kle),
15.85,20.124 (intro.) and (1) (title), 20.124 (1) (9),
20.141(intro.) and (1) (title), 20.175, 20.185 (intro.) and
(2) (title) and (g), 20.923 (4) (c) 5., 20.923 (4) &)
20.923(4) (d) 1., 186.01 (1), 186.012 (1), 1869,
214.01(1) (), 215.01 (21), 215.02 (1), (@hd (3), 217.02
(6),218.01(1) (c), 218.01 (1) (d), 218.02 (1) (b), 218.05
(1) (a), 220.02 (1), 220.02 (6), 230.08 (2) (L)230.08
(2) (L) 6. and 230.08 (2) (L) 7. of the statutes, the renum
beringof sections 20.124 (1), 20.124 (1) (u), 20.141

(1) (h), 186.29 (1m) (a), 186.29 (1m) (b), 186.29 (1p)
(title), 186.29 (1p) (a), 186.2@p) (b), 186.29 (2) (in
tro.), 186.29 (2) (a), 186.29 (2) (b), 186.29 (2) (c), 186.29
(2) (d), 186.29(3), 186.29 (4), 186.29 (5), 186.29 (6),
186.29(7), 186.29 (8), 186.29 (9), 186.29 (10), 186.29
(11) (intro.), 186.29 (1) (a), 186.29 (1) (b), 186.29 (1)

(c), 186.29 (1) (d), 186.29 (12), 186.29 (13) (a), 186.29
(13) (b), 186.29 (13) (c), 186.30 (1), 186.30 (2), 186.30
(3), 186.30 (5), 186.30 (7),86.30 (8), 186.30 (9), 186.30
(11), 186.31(1), 186.31 (2), 186.314 (2), 186.314 (3),
186.314(4), 186.315, 186.33,86.34 (2) (a), 186.34 (2)
(b), 186.34 (3) (intro.), 186.34 (4), 186.35 (1), 186.35 (2)
(b), 186.35 (3) (n), 186.35 (3m) (intro.), 186.35 (5) (d) 2.,
186.35(5) (f), 186.35 (7), 186.35 (8186.35 (9), 186.35
(11) (a), 186.3511) (b), 186.37, 186.38 (2), 186.38 (5)
(c), 186.38 (7), 186.38 (9), 186.380), 186.38 (1),
186.41(2) (b), 186.41 (4) (a), 186.41 (4) (b), 186(4)

(1) (m) and 20.185 (1) (h) of the statutes, the renumbering(c), 186.41 (4) (d), 186.41 (4) (e), 186.41 (5) (intro.),

andamendment of sections 15.555 (1), 15.5551@)%9,
15.595(1), 15.825 (1), 15.825 (2), 20.141 (title), 20.141
(2) (g9), 138.09 (1) and 230.08 (2) (L) 3. of the statutes,
amendmentf sections 15.01 (6), 15.02 (3) (c) 1., 15.06
(1) (b), 15.135 (5), 20.912 (4), 20.923 (4) (c) 3., 25.40 (1)
(@) 2., 34.01 (2) (a), 34.03 (intro.), 34.083), 34.03 (3),
34.03(4), 34.08(1), 34.08 (2), 34.08 (3), 34.09, 34.10,
34.11,35.86 (1), 66.412, 66.418), 71.26 (1) (d), 12.07

(1), 138.052 (5) (am) 2. a., 138.052 (5) (am) 2. b.,
138.055(4) (a), 138.055 (4) (b), 138.055 (4) (d), 138.056
(1) (a) 4. a., 138.056 (1) (a) 4. b., 138.056 (1) (a) 4. d.,
138.09(2),138.09 (3) (a), 138.09 (3) (b), 138.09 (3) (c),
138.09(3) (d), 138.09 (3) (e), 138.09 (@), 138.09 (4)
(intro.), 138.09 (4) (a), 138.09 (4) (b), 138.09 (4a),
138.09(6) (a), 138.09 (6) (b), 138.09 (7) (bn) 4., 138.09
(11),138.12 (1) (a), 138.12 (1) (c), 138.12 (2) (a), 138.12
(3) (b) (by SEcTiON4179), 138.12 (3) (c), 138.12 (@)

(by SecTioNn 4182), 138.12 (4fjam), 138.12 (4) (b) (in

186.41(5) (ct), 186.45) (e), 186.41 (6) (a), 186.41 (8),
214.01(1) (pm), 214.01 (1) (r), 214.015, 214.0254.03
(1), 214.03 (2), 214.03%1), 214.035 (2), 214.04 (4),
214.04(8), 214.04 (9), 214.04 (12) (intro.), 214.04 (14),
214.04(17), 214.04 (18), 214.04 (20), 214.04 (21) (a),
214.04(21) (b), 214.04 (21) (c), 214.04 (21) (d), 214.04
(25),214.04 (26), 214.04 (27), 214.045, 214.06 (1) (in
tro.), 214.07, 214.08, 214.085 (1) (a), 214.085 (1) (b),
214.085 (1) (c), 214.085 (2), 214.09, 214.095 (3),
214.155(2), 214.16 (2), 214.17 (1) (intro.), 214.17 (2),
214.17(3), 214.17 (4), 214.17 (5), 214.18 (intro.), 214.18
(6), 214.18 (8), 214.20, 214.24 (1), 214.24 @)4.24
(3), 214.245(intro.), 214.25 (1), 214.25 (2), 214.25 (3),
214.25(5), 214.255 (1), 214.255 (2), 214.255 (3), 214.26
(1), 214.26(2) (a), 214.26 (2) (c), 214.26 (2) (d), 214.26
(3) (a), 214.26 (3) (b), 214.26 (4) (intro.), 214.26 (4) (b),
214.26(5), 214.26 (7) (intro.), 214.26 (7) (c), 214.26 (8),
214.265(1) (a), 214.265 (5), 214.265 (6), 214.265 (8),

tro.), 138.12 (5) (b), 138.12 (5) (c), 138.12 (6) (a), 138.12 214.265(9), 214.265 (10), 214.27 (1), 214.27 (2), 214.27
(7), 177.30 (2), 186.012 (title), 186.012 (2), 186.012 (3), (3), 214.275, 214.305, 214.31 (1), 214.34 (1), 214.34 (2),
186.012(4), 186.015 (1), 186.015 (2), 186.015 (3) (a), 214.345(1),214.345 (2), 214.345 (5) (intro.), 214.37 (4)

186.015(3) (b), 186.015 (3) (c), 186.02 (1), 186
(a),186.02 (3) (b), 186.02 (4) (a), 186.02 (4) (b), 186.03,
186.04(1), 186.04 (2), 186.04 (5), 186.098 (7), 186.098
(8) (b), 186.098 (10), 186.098 (12), 186(1), 186.1 (2)

(b), 186.112, 186.13 (1), 186.13 (1m) (a) 3., 18611
(Am) (a) 4., 186.13 (2), 186.13 (15) (a), 18613 (15)
(c),186.113 (15) (d), 186.15 (1), 186.115 (2), 18618,
186.16(2), 186.17 (2), 186.18, 186.19 (1), 186(2Y,
186.19(3), 186.19(4) (a), 186.19 (4) (b), 186.19 (5),
186.21(1), 186.21(2), 186.21 (3), 186.21 (4), 186.22 (1)
(intro.), 186.22 (2) (intro.), 186.22 (3) (intro.), 186.22 (3)
(a),186.22(3) (b), 186.22 (4) (d), 186.22 (4) (g), 186.22
(5) (c), 186.22 (6), 186.22 (10), 186.24)1186.22 (15),

(b), 214.37 (5), 214.375, 214.40 (1), 214.40 QA4 .42
(1), 214.42 (2), 214.431), 214.435 (3), 214.435 (4),
214.48(3), 214.48 (5), 214.485 (intro.), 214.485 (8),
214.485(12), 214.485 (17), 214.49 (intro.), 214.49 (5)
(intro.), 214.49(15), 214.51 (1), 214.51 (2), 214.52 (3),
214.525,214.53 (3), 214.54 (1), 214.545, 214.58 (1),
214.585(5), 214.592, 214.6@) (e), 214.62 (3), 214.62
(4) (ntro.), 214.62 (5), 214.625, 214.63, 214.64,
214.645,214.65 (2) (a), 214.65 (2) (b), 214.65 (3),
214.655(2) (intro.), 214.66 (1), 214.66 (5), 214.66 (7),
214.665(1), 214.665 (2), 214.67 (1), 214.67 (2), 214.675
(1), 214.675 (2), 214.6783), 214.675 (4), 214.675 (5),
214.68(1) (b), 214.68 (1) (d), 214.68 (1) (€), 214.68 (3),
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214.685(1), 214.685 (2), 214.685 (3) (intro.), 214.685
(3) (b), 214.685 (4) (intro.), 214.685 (4) (c), 214.685 (5),
214.685(8) (intro.), 214.685 (8) (j), 214.715 (title),
214.715(1) (intro.), 214.715 (1) (e), 214.715 (1) (f),
214.715(1) (h), 214.715 (2), 214.715 (3), 214.715 (4) (a),
214.715(4) (b), 214.72 (1) (b), 214.72 (3), 214.745,
214.725(2), 214.725 (3) (), 214.728), 214.725 (5),
214.725(7), 214.735, 214.74 (title), 214.74 (1), 214.74
(2), 214.74 (3), 214.74 (4), 214.745, 214.75 QI4.75
(2), 214.75 (3), 214.75 (4), 214.75 (&), 214.755 (1)
(intro.), 214.76 (1), 214.76 (3), 214.76 (4), 214.76 (5) (a)
(intro.), 214.76 (5) (a) 3., 214.76 (%)), 214.765 (1),
214.765(2), 214.7653), 214.772 (4) (a) 5., 214.772 (4)
(b) (intro.), 214.772 (4) (b}.., 214.772 (4) (c) (intro.),
214.772(4) (c) 2., 214.772 (4) (c) 3., 214.772 (5),
214.772(6), 214.772 (7), 214.775 (intro.), 214.78 (1) (a),
214.78(1) (b), 214.78 (1) (c), 214.7@), 214.785 (1),
214.785(2), 214.82 (title), 214.82 (1) (intro.), 214.82 (1)
(a),214.82(1) (b), 214.82 (1) (€), 214.82 (1) (h), 214.82
(1) (j), 214.82 (2), 214.82 (3214.825, 214.83, 214.835
(intro.), 214.835 (1), 214.83%3), 214.84, 214.845,
214.85,214.855, 214.90 (intro.), 214.90 (1) (B},4.90
(5), 214.90 (6), 214.905 (1) (intro.), 214.905 (1) (c),
214.905(2), 214.91(1) (intro.), 214.91 (1) (a), 214.91 (2)
(intro.), 214.915 (1), 214.92, 214.925 (1), 214.93,
214.935(intro.), 214.935 (1), 215.01 (6), 215.01 (19),
215.01(20) (a), 215.01 (20) (b), 215.02 (4), 215.02 (5),
215.02(6) (a) (intro.), 215.026) (a) 3., 215.02 (6) (a) 4.
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2., 215.21 (28), 215.22 (2), 215.23 (intro315.24,
215.25,215.26 (3), 215.26 (4p), 215.26 (5), 215.26 (8)
(b) 1., 215.26 (8) (b) 3215.26 (9), 215.32 (title), 215.32
(Im) (intro.), 215.32 (1m) (h), 215.32 (2) (intra215.32

(2) (a), 215.32 (2) (b), 215.32 (3), 215.32 (4), 215.32 (5),
215.32(6) (title), 215.32 (6) (a), 215.38) (b), 215.32
(6) (c), 215.32 (6) (d), 215.32 (&), 215.32 (6) (em) 1.,
215.32(6) (f), 215.32 (6) (g), 215.32 (), 215.32 (7)
(@ 1. (intro.), 215.32 (7) (a) 1. a., 215.32 (7) (a) 2.,
215.32(7) (a) 3. (intro.), 215.32 (7) (c) (intro.), 215.32
(7) (d), 215.32 (8), 215.32 (9), 215.8W), 215.32 (1),
215.32(13) (intro.), 215.32 (13) (a), 215.32 (13) (b),
215.32(13) (c), 215.32 (13) (d), 215.32 (14), 215.32 (15)
(a), 215.32 (15) (b), 215.32 (15) (c), 215.33 (3) (a) 5.,
215.33(3) (b) (intro.), 215.33 (3) (b) 1., 215.33 (3) )
215.33(3) (c) (intro.), 215.383) (c) 2., 215.33 (3) (¢) 3.,
215.33(4), 215.33 (5), 215.33 (6), 215.35 (1) (intro.),
215.36(2) (b), 215.36 (3) (b), 215.36 (5) (a) (intro.),
215.36(5) (b), 215.36 (5) (c), 215.36 (5) (d), 215(56
(e), 215.36 (7) (intro.), 215.36 (7) (ct), 215.36 (7) (e),
215.36(9) (a), 215.36 (@), 215.40 (1) (c), 215.40 (2p-
tro.), 215.40 (2) (d), 215.40 (3), 215.40 (4) (e), 215.40
(5), 215.40(6) (a), 215.40 (6) (b), 215.40 (6) (d), 215.40
(6) (e), 215.40 (7) (a), 215.40 (7) (tptro.), 215.40 (7)
(b) 2., 215.40 (7) (b) 3., 215.40 (7) (2),5.40 (8), 215.40
(11), 215.40 (13) (a) (intro.), 215.40 (13) (a) 1., 215.40
(13) (a) 3., 215.40 (13) (a) 9., 215.40 (13) (b), 215.40
(14),215.40 (15), 215.4Q17), 215.40 (18), 215.41 (1),

(intro.), 215.02 (6) (a) 4. a.,215.02 (6) (a) 4. b., 215.02 215.41(2), 215.41 (3), 215.4(5), 215.42 (1), 215.42 (2),

(6)(a) 5.,215.02 (6) (a) 6., 215.02 (7) (title), 215.02 (7)
(a),215.02 (7) (c), 215.02 (7) (d), 215.02 (8), 215.02 (9),
215.02(10) (a) 1. (intro.), 215.02 (10) (&) b., 215.02
(10) (a) 2., 215.02 (1Q)8) 3., 215.02 (10) (b), 215.02L41
(a), 215.02 (1) (b), 215.02 (12)215.02 (14) (title),
215.02(14) (a), 215.02 (15) (a) 1. (intro.), 215.02 (15)
(b), 215.02 (15) (c), 215.02 (15) (d), 215.02 (16) (a),
215.02(16) (b), 215.02 (16) (c) 1., 215.02 (16) (c) 2.,
215.02(16) (d), 215.02 (17) (a), 215.02 (17) (b), 215.02
(18),215.03 (1), 215.03 (2) (615.03 (2) (b), 215.03 (5)
(title), 215.03 (5) (a), 215.03 (5) (b), 215.03 (6) (a) 1.,
215.03(6) (a) 2. ¢.215.03 (6) (a) 3., 215.03 (6) (b),
215.03(7) (a), 215.03 (7) (b), 215.03 (8) (a), 215(83
(b), 215.03(8) (c), 215.04 (1) (a), 215.04 (1) (b), 215.04
(1) (), 215.04 (3) (b), 215.04 (4), 215.8), 215.1 (1),
215.11(2), 215.1 (3), 215.1 (4) (a), 215.1 (4) (b),
215.11(5), 215.13 (21), 215.13 (22), 215.13 (26jro.),
215.13(26) (f), 215.13 (27), 215.1@8), 215.13 (31),
215.13(36), 215.13 (39), 215.13 (40), 215.13 (41),

215.42(3), 215.50 (1), 215.50 (6), 215.50 (7), 215.50
(10),215.50 (1) (a), 215.53 (1) (a) (intro.), 215.53 (&)
4.,215.53 (3), 215.56 (1) (b) 1., 215.56 (2), 21566
215.56(7) (a), 215.56 (7) (b) (intro.), 215.56 (7) (b) 3.,
215.56 (8), 215.57 (1) (b), 215.57 (1) (d) 1., 215.57 (1)
(d) 2., 215.57 (4), 215.58 (1) (a), 215.58 (1) &D5.58

(1) (c¢) (intro.), 215.58 (1) (c) 2., 215.58 (2) (intro.),
215.58(2) (c), 215.58 (3), 215.58 (6) (intro.), 215.59 (1)
(c),215.59 (1) (d) 3., 215.59 (1) (e) 1., 215.59 (1) (e) 3.,
215.59(1) (f) (intro.), 215.59 (1) (f) 3., 215.59 (1) (g).
215.59(3) (a) 10., 215.59 (3) (a) 12., 215.59 (4), 215.60
(1) (c), 215.60 (2) (intro.), 215.60 (2) (c), 215.60 (3),
215.60(4) (h),215.60 (5), 215.60 (6), 215.60 (7), 215.60
(10),215.60 (1) (a) (intro.), 215.60 @) (a) 1., 215.60
(11) (a) 2.,215.60 (1) (a) 3., 215.60 @ (a) 7., 215.60
(11) (b), 215.60 (12), 215.60 (13), 215.60 (14), 215.60
(15), 215.61 (1), 215.6%2), 215.61 (5), 215.62 (1),
215.62(2), 215.62 (3), 215.64 (1), 215.67, 215(19,
215.70(4), 215.73 (1) (a) (intro.), 215.73 (3), 215.76 (1)

215.13(42), 215.13 (46) (a) 1., 215.13 (46) (a) 3., 215.13 (b) 1., 215.76 (2), 215.76 (6), 215.76 (7) (a), 21576

(46) (a) 4., 215.13 (47), 215.13 (51), 215.135 (1),
215.135(2), 215.141, 215.15 (1), 215.15 (3) (a) (intro.),
215.15(3) (b), 215.15 (3) (c), 215.16 (intro.), 215.18 (3),
215.20(2), 215.205 (intro.), 215.205 (4), 215.21 (1} (in

(b) (intro.), 215.76 (7) (b) 3., 215.76 (@15.77 (1) (b),
215.77(1) (d) 1., 215.77 (1) (d) 2., 215.77 (4), 217(8R

217.02 (10, 217.03(1), 217.03 (2), 217.05 (intro.),
217.05(5) (),217.05 (5) (c) (by &Tion 5803), 217.06

tro.), 215.21 (1) (c), 215.21 (5) (a), 215.21 (6) (a), 215.21 (intro.), 217.06 (2)217.06 (3) (a), 217.06 (3) (b), 217.07,

(7) (intro.), 215.21 (7) (c), 215.21 (14), 215.21 (15),
215.21(17) (b) (intro.), 215.21 (17) (b) 2., 215.21 (17) (d)

217.08(2), 217.08 (3), 217.09 (1) (intro.), 217.09 (1) (c),
217.09(2), 217.09 (3), 217.084), 217.09 (5), 217.09 (6),
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217.10(intro.), 217.10 (2), 217.12 (4), 217.15, 217.17 (3b), 220.08 (4), 220.085), 220.08 (6), 220.08 (7),
(1),217.17 (2), 217.18 (1217.18 (2), 217.18 (3), 217.19 220.08(8), 220.08 (9), 220.08 (10), 220.08,1220.08
(title), 217.19 (1), 217.19 (2), 217.19 (4), 217.19 (5), (12),220.08 (13), 220.08.4), 220.08 (15), 220.08 (16),
217.19(6), 217.20, 217.21 (1), 217.21 (2), 218.01 (1) 220.08(17), 220.08 (18), 220.08.9) (intro.), 220.08
(jm), 218.01 (1) (k), 218.01 (1a), 218.01 (2) (b) (&S (29) (b), 220.08 (19) (c), 220.08 (19) (d), 220.08 (20),
TION 5843), 218.01 (2) (bb), 218.01 (2) (bc), 218(RL 220.08(20a), 220.081 (1), 220.081 (4), 220.086, 220.09,
(bd) 1. and 1g., 218.01 (2) (bd) 2., 218.01 (2) (bf), 218.01 220.10, 220.12, 220.13, 220.14 (intro.), 220.14 (1),
(2) (bm) 1. a., 218.01 (2) (bm) 2. b., 218.01 (2) (cm) 2., 220.14(7), 220.28, 220.285 (1), 221.01 (1), 221.01 (2)
218.01(2) (cm) 3., 218.01 (2) (cm) 4., 218.01 (2) (cm) 5., (e),221.01 (3), 221.01 (4), 221.01 (221.01 (6), 221.01
218.01(2) (d)1., 218.01 (2) (d) 8. a., 218.01 (2) (d) 8. b., (10),221.01 (1), 221.01 (12) (b), 221.01 (12) (c), 221.01
218.01(2) (dm) 1., 218.01 (2) (dm) 2., 218.01 (2) (h) 2., (12)(d) 1., 221.01 (12) (., 221.01 (13), 221.03 (1),
218.01(2) (i), 218.01 (2) (k) (intro.), 218.01 (2&3), 221.03(2) (a) 2., 221.03 (3), 221.0@), 221.03 (5),
218.01(2a) (b), 218.01 (2a) (c), 218.01 (2w) (b), 218.01 221.03(6), 221.041) (intro.), 221.04 (1) (jm) 1., 221.04
(3) (a) 17., 218.01 (3) (a) 36. a., 218.01 (3) (a) 36. b., (1) (jm) 3., 221.04 (1) (jm) 4., 221.04 (1) (jm) 5., 221.04
218.01(3) (bf) 1., 218.01 (3) (c) 3., 218.01 (3) (f) 1., (1) (jm) 6., 221.04 (1) (jm) 8., 221.04 (1) (jm) 9., 221.04
218.01(3) (fm) 1., 218.01 (3) (g), 218.01 (3) (h), 218.01 (1) (k) 1., 221.04 (1) (k) 3., 221.04 (1) (k) 4., 221.04 (1)
(3a) (title), 218.01 (3a) (a), 218.01 (3a) (b), 218.01 (3a) (n) 1. (intro.), 221.04 (1) (n) 3m. (intro.), 221.04 (1) (n)

(c), 218.01 (3¢) (c), 218.01 (3c) (d), 218.01 (@) 1., 2.

4., 221.04 (1) (p), 221.04 (1) (pm221.04 (3€) (a),

and3., 218.01 (5) (b) 1., 218.01 (5) (b) 3., 218.01 (6) (b) 221.04(3e) (b), 221.04 (4) (a), 221.G4) (b), 221.04

(intro.), 218.01 (6) (em), 218.01 (7a) (a), 218.01 (B&)
218.01(7b), 218.02 (2) (a), 218.02 (2) (b) (bgcSioN
5898),218.02 (2) (c), 218.02 (3) (intro.), 218.02 (4),
218.02(5) (b), 218.02 (5) (c), 218.02 (6) (intro.), 218.02
(6) (c), 218.047) (intro.), 218.02 (7) (c), 218.02 (9) (a),
218.02(9) (b), 218.02 (9) (c), 218.04 (1) (c), 218@4
(a),218.04 (3) (b) (by &TION5914), 218.04 (3) (c) (by
SecTioN 5916), 218.04 (3) (d), 218.04 (@), 218.04 (4)
(b), 218.04 (5) (a) (intro.), 218.04 (5) (a) 1., 218.04(&)
2.,218.04 (5) (c), 218.04 (6) (a), 218.04 (6) @18.04
(6) (c) (intro.), 218.04 (7) (intro.), 218.04 (7) (b), 218.04
(7) (c), 218.04 (8), 218.04 (9), 218.04g) (b), 218.04
(9m) (title), 218.04 (9m) (a), 218.04 (9m) (b), 218.04
(9m) (c), 218.04 (9m) (e), 218.04 (9rtf), 218.04 (9m)
(9), 218.04 (9m) (h), 218.0410) (a), 218.04 (10) (b),
218.04(13), 218.052), 218.05 (3) (a) (intro.), 218.05 (3)
(@) 3., 218.05 (3) (b) (byesTION 5950), 218.05 (3{c),
218.05 (4), 218.05 (6), 218.05 (8), 218.05 (10) (b),
218.05(10) (c), 218.05 (&) (by SecTion 5958), 218.05
(12) (a) (intro.), 218.05 (12) (a) 1., 218.05 (12) (a) 2.,
218.05(12) (a) 3., 218.05 (12) (b), 218.05 (12) (c),
218.05(12) (d), 218.05 (12) (e), 218.05 (13), 218.05 (14)

(4h), 221.04 (4m), 221.04 (5), 221.04 (6), 221.04 (6m),
221.04 (7), 221.041 (5), 221.04%1), 221.046 (1),
221.046(2), 221.047(title), 221.047 (1), 221.047 (4),
221.05,221.06 (intro.), 221.06 (1), 221.06 (2), 221.07,
221.08(3), 221.08 (9), 221.09 (1) (intro.), 221.09 (5),
221.12,221.14 (1), 221.14 (4s), 221.14 (5), 221.14 (6),
221.15(1), 221.15 (3), 221.161), 221.15 (6), 221.15 (7),
221.16, 221.18, 221.19,221.205, 221.21, 221.22,
221.23,221.24 (1), 221.245, 221.25 (1), 221.89,
221.25(4), 221.26, 221.27 (2), 221.27 (3) (§21.28,
221.29(1) (f), 221.295 (1), 221.298), 221.295 (3),
221.295(4), 221.295 (6), 221.296 (1), 221.296 (2),
221.297(1), 221.297 (2), 221.33 (1), 221.37 (1), 221.38
(1) (b), 221.38 (2), 221.41, 221.43, 221.47, 22150,
221.51,221.52, 221.53, 221.56 (1321.57, 221.58 (2)
(b), 221.58(4) (a), 221.58 (4) (b), 221.58 (4) (c), 221.58
(4) (d), 221.58 (4) (e), 221.58 (6) (intro.), 221.58 (6)
(em),221.58 (6) (g), 221.5B) (a), 221.58 (10), 223.02
(1), 223.02 (2), 223.025, 223.03 (10), 223.03 (14),
223.07(1), 223.07 (3), 223.105 (2) (a), 223.105 (3) (a),
223.105(4), 223.105 (5), 223.105 (6), 223.12 (1), 224.06
(1), 224.06 (3), 224.06 (4), 224.06 (5), 224.075, 227.52,

(a),218.05 (14) (b) 1., 218.05 (14) (b) 2., 218.05 (14) (c) 227.53(1) (b) 2., 227.53 (1) (b) 3., 227.53 (1) ()

1.,218.05 (14) (c) 2., 220.02 (title), 220.02 (2) (intro.),
220.02(3), 220.02 (5), 220.035 (1) (a), 220.035 (1) (b),
220.035(1) (c), 220.035 (1) (d), 220.035 (4), 220.037 (1),
220.037(2), 220.04 (title), 220.04 (1) (a), 220.04 (1) (b),
220.04(2), 220.043), 220.04 (4), 220.04 (5), 220.04 (6)
(a),220.04 (6) (d), 220.04 (7) (b) (intr020.04 (7) (b)
1.,220.04 (8), 220.04 (9) (a) 2., 220.04 (9) (b) (intro.),
220.04(9) (b) 1., 220.04 (9) (b) 3., 220.04 (9) (220.04
(9) (e) 1., 220.04 (9) (f) 1., 220.04 (9) (g) (intro.), 220.04
(10), 220.05 (title), 220.05 (1), 220.05 (2), 220.05 (5),
220.05(6), 220.06 (1), 220.06 (1m), 220.06 (2), 220.06
(3) (a), 220.065, 220.07 (1), 220.07 (2), 220.4T%
220.075(3), 220.075 (4), 220.08tle), 220.08 (1),
220.08(2), 220.08 (2a), 220.08 (3), 220.08 (290.08

227.53(1) (b) 5., 422.505 (1) (e), 426.103, 426.104 (2)
(intro.), 426.203, 551.02 (3) (h), 551.02 (4), 551.02 (7)
(f), 551.02 (12), 551.22 (1) (a), 551.28) (b) (intro.),
551.22(7), 551.22 (8), 551.22 (9), 551.22 (10), 551.22
(14),551.22 (17), 551.23 (2), 551.23 (3) (c), 551.23 (3)
(d), 551.23 (8) (), 551.23 (8) (g), 551.23 (9), 551.23 (10),
551.23(11) (b), 551.23 (12), 551.23 (15) (intro.), 551.23
(15) (a), 551.23 (18), 551.23 (19) (c) 2.5651.23 (19) (c)
2.b., 551.2319) (d), 551.23 (19) (f), 551.235 (intro.),
551.235 (6) (a) (intro.), 551.235 (6) (a) 551.235(6)
(b), 551.24 (1), 551.24 (2), 551.24 (4) (intro.), 551.24 (6),
551.25(2) (b), 551.25 (2) (c), 551.25 (2) (d), 551(33

(a) 2., 551.25 (3) (a) 3., 551.23) (b), 551.26 (2), 551.26
(3), 551.26 (4), 551.27 (1551.27 (4), 551.27 (5), 551.27
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(7), 551.27(8), 551.27 (9), 551.27 (10), 551.271)1
551.27(12), 551.27 (14), 551.27 (15), 551.28 (1) (intro.),
551.28(1) (c), 551.28 (1) (g), 551.28 (2), 551.28 (3),
551.28(4), 551.28 (6), 551.287), 551.31 (2) (b) 2.,
551.31(2) (c),551.31 (2) (d), 551.31 (4), 551.31 (5),
551.31(7) (b), 551.32 (1) (a), 551.32 (1) (b), 551(3P
(c) (intro.), 551.32 (1) (c2., 551.32 (1) (c) 4., 551.32 (1)
(d), 551.32 (2), 551.32 (4551.32 (5), 551.32 (6), 551.32

_:L’l__

553.27 (11) (a), 553.27 (1) (b), 553.28 (1) (intro.),
553.28(1) (a), 553.28 (1)), 553.28 (2), 553.28 (3),
553.29 (1) (a)553.29 (1) (b), 553.29 (2), 553.29 (3),
553.30(1), 553.30 (2), 553.3(lL), 553.31 (2), 553.41 (1),
553.41 (2), 553.41 (5), 553.51 (4), 553.53 (1), 553.53 (2),
553.54 (1), 553.54 (3), 553.54 (4), 553.55 (1), 553.55 (2),
553.55(3) (a), 553.56 (1553.56 (2), 553.56 (3), 553.56
(5), 553.57, 553.58 (1), 553.58 (2), 553.58 &53.58

(7), 551.33 (1), 551.33 (2), 551.33 (3), 551.33 (4), 551.33 (4), 553.58 (5), 553.60, 553.605 (1) (a) (intro.), 553.605

(5), 551.33 (6), 551.34 (1) (intro.), 551.34 (1) (e), 551.34
(1) (f), 551.34 (1) (k), 551.34 (1) (M), 551.34 (2), 551.34
(3), 551.34 (4), 551.34 (5), 551.34 (6), 551.43, 551.44,
551.51(1), 551.51 (2), 551.52 (1) (b) (intro.), 551.52 (3),
551.52(4), 551.53 (1) (b), 551.53 (2), 551.551.55,
551.56(1) (intro.), 551.56 (1) (b), 551.56 (2), 551.56 (3)
(a), 551.57, 551.58 (2), 551.59 (6) (a), 551.59 ((§)
551.60(title), 551.60 (1), 551.60 (2) (a), 551.60 (B),
551.60 (2) (c), 551.60 (3), 551.60 (4), 551.60 (5),
551.605(1) (a) (intro.), 551.605 (1) (a) 1., 551.605 (1)
(c), 551.605 (1) (d), 551.605 (2), 551.61 (1), 551.61 (2),
551.61(3), 551.61 (5), 551.6@1), 551.62 (2), 551.63 (1),

551.63 (2), 551.63 (3), 551.63 (4), 551.64 (1), 551.64 (2),
551.64 (3), 551.64 (4), 551.64 (5), 551.65 (1), 551.65 (2),

551.65(3), 552.01 (1), 552.01 (2), 552.03 (1) (intro.),
552.03(3), 552.03 (4), 552.0(5), 552.03 (6), 552.05 (1),
552.05(2) (intro.), 552.05 (3), 552.05 (4), 552.05 (5),
552.05(6), 552.07 (1), 552.07 (2), 552.08, 552(89,
552.11(2), 552.1 (5), 552.1 (6), 552.13 (1), 552.13 (2),
552.13(3), 552.13 (4), 552.15 (1), 552.15 (352.17,
552.19(2), 552.23 (1), 553.03 (3), 553.03 (5m) (a),
553.03(5m) (d), 553.03 (9), 553.22 (1) (intro.), 553.22
(1) (c), 553.22 (1) (d), 553.22 (2), 553.22 (3) (intro.),
553.22(3) (a), 553.22 (3) (dB53.235 (2) (b), 553.24 (1),
553.24(2), 553.24 (4) (intro.), 553.24 (6), 553.25, 553.26
(intro.), 553.26 (4), 553.26 (7) (intro.), 553.26 (18),
553.26(20), 553.27 (2), 553.27 (3), 553.27 (4), 553.27
(6), 553.27 (7), 553.218), 553.27 (9), 553.27 (10),

(1) (@) 1., 553.605 (1) (c), 553.605 (1) (d), 553.605 (2),
553.71(1), 553.71 (2), 553.72 (intro.), 553.72 (2), 553.72
(3), 553.73, 553.74 (1), 553.74 (2), 553.75 @53.75
(2),553.75 (3), 553.75 (4), 553.75 (5), 553.881.415
(9),611.76 (1), 616.74 (1) (c), 701.104), 701.108 (1)
(b), 701.108 (1) (c), 701.108 (1) (d), 701.108 (1) (e),
701.108(2) (intro.), 701.108 (2) (f) (intro.), 701.108 (2)
(i), 701.108 (3) (b) 2., 701.108 (3m) (b), 766.565 (7) and
813.16(7) of the statutes, the repeal and recreation ef sec
tions215.02 (title) and 218.01 (2) (bd) 1g. of the statutes,
the creation ofsections 15.18, 15.183, 15.185 (title),
15.185 (7) (title), 20.144 (intro.), 20.144 (1) (title),
20.144(1) (9), 20.923 (4) (f) 3f., 138.09 (1d), 214.01 (1)
(im), 214.72 (1) (am)217.02 (2m), 218.02 (1) (d),
218.05 (1) (d), 220.01 (1m), 230.08 (2) (e) 4f. and
701.107(3m) of the statutes an@d&1ons 9106 (1), 915
(1), 9149 (1), 9151 (1), 9206 (19249 (1) and (2) and
9251(1) and (2) of this act takefe€t on July 1, 1996.

SecTion 80. Effective dates. This act takes &fct
onthe day after publication, except as follows:

(1) Therepeal and recreation of sections 215&Q
(a) (intro.), 3. and 4., and (16) (a), (b), (c) 1. and 2., and
(d), 215.03 (2) (b), 215.13 (31), 215.21 (28), 2156
(b) 3., 215.32 (15) (a), 215.33 (@) 2. and (6), 215.40
(13)(a) 9., 215.53 (1) (a) (intro.) and (3), 215.57(¢D)
1.,215.60 (1) (a) 7., 215.73 (1) (a) and (3) aP#l5.77
(1) (d) 1. of the statutes take$esf on July 1, 1996, or on
theday after publication, whichever is later




