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THE STATE OF WISCONSIN

SENATE CHAIR ASSEMBLY CHAIR
BRIAN BURKE ' P SCOTT JENSEN
.Room LL 1 MLK 315-N Capitol
P.O. Box 7882 P.0O. Box 8952

Madison, W1 53708-8952
Phone: (608) 264-6970

Madison, WI 53707-7882
Phone: (608) 266-8535

JOINT COMMITTEE ON FINANCE

March 17, 1997

Secretary Robert Brandherm

State of Wisconsin Building Commission
101 East Wilson Street

P.O. Box 7866

Madison, Wisconsin 53707

Dear Secretary Brandherm:

We are writing to inform you that the members of the Joint Committee on
Finance have reviewed your request dated February 21, 1997, pursuant fo
. s. 13.48(14)(d)(4), Stats., concermning the sale of the federally owned
Employment Security building located af 110 South 9" Street in Manitowoc,

Wisconsin.

No objections to this request have been raised. Accordingly. the request

is approved.

Sincerely,

BRIAN BURKE SCOTT JENSEN
Senate Chair Assembly Chair

cc: Members, Joint Committee on Finance
Linda Nelson, Department of Administration
Bob Lang, Legislative Fiscal Bureau

BB:SJijc



THE STATE OF WISCONSIN

ASSEMBLY CHAIR
SCOTT JENSEN

SENATE CHAIR
BRIAN BURKE

. Room LL 1 MLK
P.O. Box 7882
Madison, WI 53707-7882
Phone: {608) 266-8535

P.O. Box 8952
Madison, W1 53708-8952
Phone: (608) 264-6970

JOINT COMMITTEE ON FINANCE

MEMORANDUM

To: Memibers
Joint Committee on Finance

From: Senator Brian Burke
Representative Scott Jensen
Co-Chairs, Joint Committee on Finance

Date: February 25, 1997
Re: 14 Day Passive Review of a Proposal for the Sale of Surplus Property
. Attached please find a copy of a proposal from Secrefary Brandherm

concerning the sale of the federally owned Employment Security building
located at 1110 South 9™ Street in Manitowoc, Wisconsin fo the county of
Manitowoce or to another buyer for $167,500. Pursuant to s, 13.48(14)(d)(4),
Stats., the Building Commission is required to nofify the Joint Committee on
Finance of ifs intention to sell or fransfer a parcel of surplus land having a fair
market value of at least $20,000,

Please review the aftached materials and nofify Senator Burke or
Represeniative Jensen no later than March 13, 1997 if you have any concerns
about the request or if you would like the Committee o meef formaily to
consider it.

Also, please contact us if you need further information.

BB:SJ:jc
Attachment
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Tommy G. Thompson Robert N. Brandherm
Governor Secretary

101 £ WILSON 5T
7.0 BOX 7866
MADISON WISCONSIN 53707

February 21, 1997

The Honorable Brian Burke, Chair The Honorable Scott Jenson, Chair
The Joint Committee on Finance the Joint Committee on Finance
P.O. Box 7882 P.O. Box 8952

Madison, Wi 53707 Madison, W! 53708

Dear Senator Burke and Representative Jenson:
RE: Sale of Surplus Property - Employment Security Building - Manitowoc

This request is submitted as required by s. 13.48(14)(d)(4) as a notification of the intent to sell the
federally-owned Employment Security building at 1110 South 9th Street in Manitowoc to Manitowoc
County or another buyer at the price of $167,500. There have been two private appraisals of the property,
one at $160,000 and one at $175,000. We believe the average of the appraisals to be representative of
the value of the building. Since this is a federally-owned building, proceeds of the sale will be returned to
the U.S. Department of Labor.

. The sale of this building is part of a long term plan by the department to self seven of its remaining ten
Employment Security (Reed Act) buildings constructed in the 1960’s with federal funds. Generally the
buildings are no longer large enough to meet program needs of co-locating DWD services with other
agencies in “one-stop” Job Centers and are no longer needed for taking unemployment insurance claims.
In addition, most of the buildings selected for sale would require substantial renovations in order to replace
aging and failing HVAC systems. The department has already sold its buildings in Wausau, Madison,
Kenosha and Janesville. The buildings in LaCrosse and Racine are now listed for sale.

The Building Commission approved this request on Wednesday, February 19, 1997. A copy of the
agency request is attached for additional background information.

We understand that s. 13.48 (14)(d)(4) provides 14 working days for review by the Joint Committee on
Finance and would appreciate a lefter approving the sale or scheduling a hearing on this matter so that, if
approved, the department and Manitowoc County or another buyer can proceed with the closing. Please
feel free to call me at 266-1031 if you have any questions regarding this transaction.

Sincerely, . —
.//” ” / \

,,,,,,

éRober‘t N. Brarzdherm
Secretary

DRW:RNB:amm

. Attachment

ce: Robert Lang, Legislative Fiscal Bureau




Agency Request for
State Building Commission Action
February 19, 1997

Requesting Agency: Department of Workforce Development

Reguested Action:

Approval to sell the federally owned Employment Security (Reed Act) building, 1110
South 9th Street, Manitowoc, which has housed the local offices of the Unemployment
Insurance and Workforce Excellence (formerly Jobs, Employment and Training
Services (JETS)) Divisions.

Source of Funds:  Only federal funds are involved,

With the department’s recent change to handle claims for Unemployment Insurance via
a sophisticated telephone/computer system referred to as Telephone Initial Claims
there is no longer a need for most Unemployment Insurance (Ul) offices in the state.
The Ul division has vacated the Manitowoc building.

The department's Workforce Excellence Division was the only remaining occupant of
the 1110 South Sth Street building. They recently moved to the new Manitowoc Job
Center, 2 North 8th Street. The DWE/JETS staff need to be co-located in a “one-stop”
job center in order to provide effective services in a coordinated manner with other
local related agencies. The South 9th Street building would not be a suitable location
for the job center.

The building was constructed in 1966 at a cost of $174,700 solely with federal funds.

U. S. Department of Labor approval to sell the building has been reguested and is
expected.

Proceads from the sale are expected to be returned to the federal government.

The sale of this building is part of a long term plan by the department to sell seven of its
remaining ten Employment Security (Reed Act) buildings constructed in the 1960's with
federal funds. Generally the buildings are no longer large enough to meet program
needs of co-locating DWD services with other agencies in "one-stop” Job Centers and
are no longer needed for taking unemployment insurance claims. in addition, most of
the buildings selected for sale would require substantial renovations in order to replace
aging and failing HVAC systems. The department has already sold its buildings in
Wausau, Madison, Kenosha and Janesville. The buildings in LaCrosse and Racine are
now listed for sale.



The Department has followed State of Wisconsin procedures to sell the property.

The property was offered for sale to other governmental agencies, state and local
Manitowoc County indicated an interest in the building and has submitted an offer to
purchase.

The department obtained two independent appraisals by MA| appraisers. Copies of
their valuations of the building are at attachments A and B. The estimated market
value established by the appraisers is as follows:

Michael J. Barnard & Associates, Green Bay $160,000
Thomas M. Geurts, MAI
Moegenburg Research, inc. Elm Grove $175,000

Peter A. Moegenburg, MAI

The Manitowoc County offer of $167 500 dated January 21, 1997, is found at
Attachment C.

The Department has accepted, pending approval by the State Building Commission,
the U. 8. Department of Labor, and the Joint Finance Committee, the Manitowoc
County offer of $167,500. The department and Manitowoc County would like to close
the sale by March 31, 1997.

Attachments

A - Michael J. Barnard & Associates, Thomas M. Geurts, MAI appraisal report
B - Moegenburg Research, Inc., Peter A. Moegenburg. MAIl appraisal report
C - Accepted offer from Manitowoc County

File Ref mswordmaanbidecm.doc
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Attachment A

Michael |. Barnard & Associates

Renl Estate Appraisals

Thomas M. Ceurts, MA[ Michael |, Barnard, MAl {1922.1993) Detlef M. Weiler, Mal

December 12, 1996

Mr. Richard Wegner

Acting Secretary

Wisconsin Department of Workforce Development
P.O. Box 7946

Madison, WI 53707-7946

Dear Mr. Wegner:
As requested, we have appraised the office building located at 1110 South Ninth
Street in the City of Manitowoc, Manitowoc County, Wisconsin, for the purpose

of reporting to you our opinion of its market value.

Based on the examination and study made, we have formed the opinion that, as of
November 20, 1996, the propertv had a market vaiue of:

ONE HUNDRED SIXTY THOUSAND DOLLARS
($160,000)
The following report presents the resuits of our investgation, analysis, and
conclusions on which the estimate of value was based. The report has been
prepared in accordance with the requirements of the Uniform Standards of

Professional Appraisal Practice.

Sincerely,

MICHAEL J. BARNARD & ASSOCIATES

N P A

Thomas M. Geurts, MAI Detlef H. Weiler, MAI

Wisconsin Certified General Appraiser Wisconsin Certified General Appraiser
Certificate Number 17 Certificate Number 237
TMG/DHW/cg



Artachment B

MOEGENBURG RESEARCH, INC.
" REAL ESTATE APPRAISAL AND CONSULTING

December 10, 1996

Mr. Richard C. Wegner, Acting Secretary
State of Wisconsin

Department of Workforce Development
201 East Washington Avenue

P.O. Box 7946

Madison, Wisconsin 353717

Re: Manitowoc Office Building Appraisal - Purchase Order Number ILG00863

Dear Mr. Wegner:

In accordance with your request, we have complered 2 complere appraisal with @ summary report of an
office building located at 1110 South 9th Street in the City of Manitowoc, Manitowoc Counry, Wisconsin.
The subject improvements consist of a masonry office building constructed in 1966. The singie-story brick
building has a full basement, which is not serviced by an elevator. The first floor conuains 3,900 square
feer, The building is situated on 2 13.598-square foot { (.31 acres) rectangular mid-block site. We have
valued the property on an "As Is” basis.

Purpose and Function of the Report

The purpose of the appraisal is o estimate the market value of the fee simple interest in the subject

property, including ail rights in reaity {land and buildings), as of December 3, 1995. The function of the
report is to assist the Deparunent of Workforce Development in the asset valuation of the property as part of
the potential disposition of the property.

A isal Standar d i ul

The report is subject to the Code of Ethics and Uniform Standards of Professional Appraisal Practice
(USPAP) of the Appraisal Foundation. The report has also been written to comply with Title XTI of the
Federal Financial Instimtions Reform, Recovery and Enforcement Act of 1989 (FIRREA); the OCC
Appraisal Standards of 12 CFR, part 34; and the Guidelines for Real Estate Appraisai Policies and Review
Procedures adopted by the bank supervision offices of the Federal Deposit Insurance Corporation, the Board
of Governors of the Federal Reserve System, and the Office of the Comptroller of the Currency, as of
December 14, 1987.

The accompanying report, of which this lewer is a part, describes the site, building improvements, pertinent
data considered, and discusses the methods of appraisal used in reaching our conclusions. The opinion of
value contained herein is subject to the Statement of Assumptions and Limiting Conditions included within
the appraisal report.



e -

bgés;nber 10, 1996
Page 2

imitations o e and ; icabilitv of Conclusion

Neither the appraisal report, the materials submitted, or our firm name may be used in any prospectus or
printed materials prepared in connection with the sale of securities of participation interests to the public.
The appraisal report is made subject to the Statement of Assumptions and Limiting Conditions contained in
the report.

Due to the nature of real estate investments and the variety of economic factors that influence value, the
value conclusions presented in the appraisal report are valid only for the date of value stated above. Please
see our policy on updating appraisal conclusions included in the Appendix 1o the appraisai report.

Appraisal Methodologies Hed

Given the nature of this assignment, we considered the Cost, Sales Comparison, and Income Approaches
in estimating the market value of the subject property.

Estimate of the Property’s Marketing Time

Given current market conditions in the Manitowoc area and the property type involved. we feel an
appropriate markering time for the sale of the subject property is from 6 to 15 months assuming a
reasonable marketing effort.

The appraised value assumes an exposure period of 6 to 15 months. The marketing time esumate 1S our
opinion of the length of time necessary to market the real property in the future. The future price that may
he achieved for the reai property (at the end of the marketing time) may of may not be egual to our carrent
appraised value estmate, depending on potential changes in the physical real estate, demographic and
economic wrends, the real estate market, tenancy, and property operations, among other factors.

Fee Sitmple Value Conclusion

The fee simpie value of the subject property on an "As Is" basis was estimated using the approaches t©
value as described in the attached report. Based upon the analysis presented, we have estimated the "As Is"
market value of the fee simple interest, as of December 3, 1996, to be as follows:

ONE HUNDRED SEVENTY FIVE THOUSAND ($175,000) DOLLARS

We enjoyed serving you in this matter.

Sincerely,
Y L
[
Peter'A. Moegenbnrg, S. Steven Vitale, MAI
Wisconsin Certifiéd Geperal Appraiser No. 296 Wisconsin Certified General Appraiser No. 506
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WH. 15 COMMERCIAL OFFER TO PURCHASE Att hm - c
MANTTOWOC . oo Wisconsin, .. JBNUARY. ... °F tachmgnt

THE BROKER DRAFTING THIS OFFER IS AGENT OF (SELLER){BUY ER) (Strike as applicable).
IF ACCEPTED, THIS OFFER CAN CREATE A LEGALLY ENFORCEABLE CONTRACT. BOTH PARTIES

-SHOUED-READ THIS DOCUMENT CAREFULLY. AND UNDERSTAND IT BEFORE SIGNIMG. s

The undersigned Buyer, Manitowoe County, governmental corperation ... ...,
hmﬁwoﬁbmtopmcMmemepmpNthmwnnmsuquddmsw..lllﬂ.sh.ath“Streetm.Manitowoc ..........
inthe CLEY. ... of ... . Manitowoc .. ...Ceunty of Manitowoc ..., Wisconsin,

at the price of
and on the terms and conditions as follows:

A ReEK R XK X X E £ 8 X A OO K MM e X R R X R XX R X RARR KX X RHEMITOE HKN SN Additional earnest

money of 3 2000.00.... in the form of certified . checkio be puid x-nmxxxxx%g%g@gg@g&g@?mgﬁx
- - tance -and. approval -of..all.State,. Fad, agenciesnd the balance in cash al closing.
Fﬁﬁ?&f%ﬁ?z‘? o make earnest mogepy paymenta as provided voids aifer at Sellgr's optizin. :Eamet‘mnney, if heid by, Broker,
shail be held in selling broker's trust aceount Erinr to acceptance of offer and therenfter i listing broker’s trus{ account ar unti
appliéd to the g{urchase price at closing nr disbursed ns provided herein or permitted by law. .. . L
TIME ISOFTHE ESSENCE ASTO: ADMHTIONAL EARNESTMONEY PAYMENT, ACCEPTANCE, LEGAL POSSESSION,

OCCUPANCY, DATE OF CLOSING ANTY AS TO ALL DATES INSERTED IN THIS OFFER EXCEPT: ........... ... ...

OF THE FOLLOWING: (If none. so stale)
1.. Approval of funding and ail conditions of the sale by the Manitowoco

An envirohmantal phase I asSessment 18 to be ¢émpleted at the buyer's’
Ay

PRRSONAL PROPERTY INCLUDED IN THE BALE: ... ... e
CONONE. DU, . B e PO e

PERERSSNFEIA PR AN S S ELE 008 2 0 S PP .

ITEMS NOT INCLUDED IN THE SALE:
None .

........................................................................ Cuit. .Claim- -Deed. ..~ e .
Selter shail, epon payment of the purchase prive, comvey the properiy by ¥80MX deed, arother conveynnee provided herein,
free and clear of all liens and encumbrances, excepling: municipal and soning ordinances, recorded ensements for public utilities

serving the. property, recorded building and use restrictions and covenants, general taxes levied in the year ofjcloging Xxd&

B e provided none of the foregoing prohibit present use;,

and Seller shall compiete and exegute the dacuments necesanry tu reenrd the conveyance { WARNING: Recorded building and use

" pestrictions and covenanis can have materiad impact nn the vse ol or inpeavements to the property.)

{Buyer) {Seller? will be responsible for compliance with DILHR's rental weatherization program unless this

transaction igotherwise exempEBEERRIEE . . .. e e SRR
Thisofferis binding upon both partiesanly ifu vopy of the sccepted offer i3 deposited, postage or fees aid.inthe .S mail
ar 8 commercial delivery :;’stem. nstiressed in Ruyur;m. PUb ll CP WO rk e Deppt MR P‘i éﬂﬁﬁ Sr . g@ﬂ gt“ anl%owoc
or by personal delivery of the accepted offer to Buver on or hefore | January . 3 1’ . iég? e e [T -
Otherwise. this offer is void and atl varnest money shall be promptly returned to Buyer, Sy . - S
This transaction is to be claged at the office of Buyer's morigages or at the office of . BUY@I 5 . Attorne? PR e
on or before s wio. March 31, 1997 ... ... ... .., 19..... ar at such other time and place ag may be agreed in writing.

Légai possession of ﬁreperty stati be delivered o Buver on date of closing.

HAKEAGER KL L ER A EALANSLLEANLL
XA HH X RDERRH MR AR KA AR EIAAARL

Cecupancy of Bhe, preperty . ... shall he given 1o Buyer nn{:he gate ‘or &

If Sedfer is permitted 1o oceupy property alter closing, Sedier shadt prepay uucupaﬁcy charge of § .. &7 v.W. perday, which
(shallyato it ¥aX be refundahle based on nctual secupancy. Lo e e AR I T b

Thesumof § £0,000 .08 shall be withheld from the purchase price Lo be escrowed with

Manitowoce County Treasurer

o guargnice delivery of accupancy tn Huver AND FOR NO OTHER PURPOSE, which sum upon Selier's frilure tg deliver

i

. oceugancy shall be paid to Buyer as Houidated damages or returned to Sellerif occupancy isdelivered to Buyer on the agreed date.



79 (Seller warrants) QFHEERN XX XXX LR SRR KX Ehe properiy S0 (is not} located in a flood plain (Stﬁke as abpi';c::;b'kéj_:

a0 Seller represents that the property iszoned .. B3 ... .. Tty e i

a1 Selter warrants and represents to Buyer that Seiler has no natice nr knowledge of any: ) )

a2 (a)plsnned or cormmenced public improvements which may resuit in special assessments or otherwise materially affect the

83 praperty. . SR T

B4 (bigovernment agency or court arder requiring cepair.alteration or correction of any existing condition. -

) (e)underground storage tanks or any structurnd, mechanical, or other defects of material significance affecting the property,

36 including bat not limited to inadequacy for normat use of mechanical syatems, waste disposal systems and well, unsafe

87 well water according io state standards, and the presence of any dangerous or toxic maierials or conditions affecting the

property. - 5

gg {dywetland and shoreland reguiations affecting the property (Caution: see maps.)

90 EXCEPTIONS TO WARRANTIES AND HEPRESENTATIONS STATERD IN LINES 78TOS8%: ...

2

32

93

G4

95 : oyt

g6  owneleidebaciating &S HE AR, and . ABY and all unpaid wgiiitles . ... o

87  Any income, taxes, or expenses through the day of clusing accrue to Seiler,

g8 General taxes shall be prorated at the time o closing based on the net yeneral taxes for the current vear, if known, otherwise

99 on the net genersl taxes for the precading year. W&Wﬁ}&&%%ﬁéﬁ&&%&&%ﬂ%x Jvachias, aup ooy
W00 o oeninnn J D L T TR AR IRE e e

101 XTI TR K Al E o K Ao SN X TR Se S 1K Yok S S PR Ioh i A S K YR IR K AR
102 XESAKAR R R RE XX XXX X XX UA SR HF Mo Wofe X X

103 Special assesaments, if mny, for work on site actually commenced or tevied prior to date of this offer shail be paid by Seller, All
104 other speciai assesaments shall be paid by Buyer. {Caution: Consider a special agreement if area assessments or property owners’
105 association asgessments are contempinted.) . L

106 Seiler shail provide to Buver at Seller's expense nt least five (5) busineas days before cloging SSEHAE X ENHRKE

107 xxxzxuxmmxamxmnxmxwmwxxmmxﬂmmmmxmmxx A

108 27 A commitment from a title insurance company Heensed in Wigconsin to issue title insurance in theamount
6o of the purchase price upon recording of proper documents: i

115 showing title to Eﬁe property as of a date no more than 15 days helnre such title proof is provided to Buyer to bein the condition

111 called for in this offer, and further subject only to liens which will he paid out of the proceeds of the eiosing and standard title
{12 insurance exceptions or abstract certificate limitations, a8 appropriate, Buyer shaii notify Seller of any valid objection to titie in
113 writing by cloming. Seiler shall have a reasanable time, bt not exceeding g0 dnys, to remeve the abjections, and closing ghall he

114 extended as necessary for this purpose.
1ib xm&xmw&mm }sxtxaa{xx&xmmm&mxmmwm&xmmmmm&mmmxs\:x

116 X Mo e e I St POOGRE UK MO 0 XM X MU X K ¥ S0RH 1 dexix g TheRdne s KA KR X war W R K
17 pro g&“ﬁmmﬁﬁﬂ&ﬁﬁﬁ?ﬂﬁm%ﬁﬂ xrﬁﬁxx%mkmﬂﬂﬁﬁ

118 X

119 {f the transaction fails to cinse and the parties fail to agree nn the disposition of earnest money, then earnest money held by
120 hroker shail be disbursed as loHows:

121 1. To Buver, uniess Seiler noiifies Buyer and broker in writing no later than 15 days after the exrlier of the Buyer's written
122 demand for return of the earnest money or the date set for closing, that Seiler elects to consider the earnest money as
123 tiquidated damages oe partial payment for specific performance.

14 2 ToSeller, subject to amounis payable to broker, provided theabove notice is given and neither party commenced a lawsuit
195 on this matter within 9 days after receipt of the nolice.

196 In making the dishursement. Broker shail folliw procedures in Section RL 18.09(4), Wis. Adm. Code.

127 [ligshursement of earnest money does not determine the Jegal rights of the parties in relation to this agreement. )

198 Both parties agree to hold the hraker harmless from any lisbility for good {aith disbursement of earnest money in accordance
j26  with this agreement or present Nepartment of Reguiation and Licensing regulations concerning earnest money.

139 If the property isdamaged by fire or elements priortn timeof cloging in an ameuntof not more than five per centof the seiling
121 price, Seller sfmil be oblignted to repair tre property and restore it fo the snme conditinn that ié wason the date nfthis sifer. I such

142 damage shall exceed such sum. this contract may he crncelled at optien of Buver. Should Buayer elect to carry out agreement
133 despite such damage. Buyer shall be entitled tn the insurnnee preceeds retating to damage to property; however, ifthisis by land
{34 contract or a mortgage lo Seler. the insurance proeesds shall be held in trust for the pole purpose of restoring the property.

135 SPECIAL PROVISIONS: .Ses . Attached. Addendum A

i36
137
138
139
g P RS
141 Selier and Buyer agree to actin good faith and use diligencein completing the terms of this agreement. This agreement hinds
147 apd-igurea to the benefit of th rties to this agreement and their successors in interest. ~
143
144 e TEEET LTI e
Manitowoc County, WI Manitowoc County, WI

145 Buyer's Social Security No. ..o Buyer's Social Security No. ..o e
45 THIS OFFER IS HEREBY ACCEPTED, THE WARRANTIES AND REPRESENTATIONS MADE
147 HEREIN SURVIVE THE CLOSING OF THIS TRANSACTION. THE UNDERSIGNED HEREBY AGREES
148 TO SELL AND CONVEY THE ABOVE-MENTIONED PROPERTY ON THE TERMS AND CONDITIONS

3 SET FORTH AND ACKNOWLREDOES REECETIPT A Y Q ; IS AGREEMENT.

149 A

150 pa'zea;,m-vu*“‘! ). 0.37 - ' ....... b —_—

..... T M it . .

5L Fou b 012 tos i poed - PV AT

152 Offer is rejected (Seller initkal) ... ..ot . Seiler's SacatSesarity No. . 3175.@00.6 Y45 ...
FainN . ST

222 Offer iz countered (Seller initial) ... ... ... i

}55 \“ o ‘ . Seller’s Saciai Security No. .

156 B 'l"hiu‘c.).f}e_r was drafted by (Licensee and firm) .o [ETTTITeTR

I57 [t was presented to Seller by

158 A ol FARNEST MONEY RECEIPT
159 Broker acknowledges receipt of initial earnest money as per line 12 of the above oifer, . . e
160 RPN S PP Broker

61 . T TBY oo g e e )



ADDENDUM "A"

Special Provisions:

1. Property is sold in an “as is" condition: The responsibility to correct any and all code
violations will be the buyer's. :

2. Buyer is responsible for looking into any and all City, County and State Ordinances to
assure that the intended use of the property is a permitted use. Seller makes no representations as
to permitted uses.

3. Once accepted by the Department of Workforce Development, this offer to purchase
does not become final and the Department does not agree to seil and convey the property until
this proposed sale is approved by the United States Department of Labor, the Wisconsin State
Building Commission and the Wisconsin Legislature's Joint Commuttee on Finance.




