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CALVIN J. POTTER
Stats Senator

Aﬁﬁl'é, 1998 |

Representahvc Eghn Gazd, Cochmrpcrs n
Joint Commlﬁae on Finance

Room 315 Narth, Stat:e Capitol
Madasen, W1 53702

Rmm 292 R
Maﬁxson, W1 53703‘

Y &
this pmgram as set faﬂh in Sch 284 af Assembi

As draﬁed, the pmms:on aliows educamon expenses‘ to be daduczad or subtrac ,
federal adjusted gross income when compunng Wisconsin adjusted gross income for tuitmn :
expenses for. h;gher edncanﬂrn. A subtraction is allowed for the amount pald during the taxable
year for tuition expenses for a student, either the claimant or the claimant’s child who is clalmed :
as a dependent to attend any umvers;ty, college, technical college or school approved bythe
Educational Approval Board that is located in Wisconsin or to attend a public vocational schoul :
or public institution of higher education in Minnesota under the Minnesota-Wisconsin ~ - :
reciprocity agreement. As drafied, the Bill permits a maximum subtraction of $3,000 ger
student, per year. The Committee in particular expressed its strong support for the pramszons -
permitting the program to be utilized by an individual regardless of their dependency status and
for permitting the deduction to be used by a married adult or their spause It is noted t}zat, as
currently drafted, this subtraction is intended to be pemntted. '

The Committee also understands that the use of the subtractton would be phased out as
the federal adjusted gross income level rises.
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