02/17/2000 07:50:51 Ah4
Page 1

A

.
Bill
Received:02/02/2000

Wanted: Soon

For: Carol Owens (608) 267-7990

L RB-4463

1999 DRAFTING REQUEST

This file may be shown to any legislator: NO

Received By: champra
|dentical to LRB:
By/Representing: Her self

Drafter: champra

May Contact: Alt. Drafters:
Subject: State Finance - miscellaneous ExtraCopies:
Pre Topic:

No specific pretopic given

Topic:

Transfer of general fund surpluses to budget stabilization fund

Instructions:

Provide that surpluses from the general fund are transferred to budget stabilization fund at the close of each
fiscal year; may speak with LFB on details of proposal

Drafting History:

Vers. Drafted Reviewed

/? champra  jgeller
02/02/2000 02/02/2000

1

2 champra  jgeller
02/10/2000 02/10/2000

FE Sent For:

7l

Typed Proofed Submitted Jacketed Reauired
- State
martykr Irb-docadmin State
02/02/2000 02/02/2000
martykr Irb-docadmin  Irb-docadmin
02/10/2000 02/10/2000 02/17/2000
<END>



02/10/2000 03:09:03 PM
Page 1

Bill
Received: 02/02/2000
Wanted: Soon

For: Carol Owens (608) 267-7990

L RB-4463

1999 DRAFTING REQUEST

This file may be shown to any legidator: NO

Received By: champra
Identical to LRB:
By/Representing: Herself

Drafter: champra

May Contact: Alt. Drafters:
Subject: State Finance - miscellaneous Extra Copies:
Pre Topic:

No specific pre topic given

Topic:

Transfer of general fund surpluses to budget stabilization fund

Instructions:

Provide that surpluses from the general fund are transferred to budget stabilization fund at the close of each
fiscal year; may speak with LFB on details of proposal

Drafting History:

Proofed

02/02/2000

02/10/2000

Vers. Drafted Reviewed Typed
1? champra jgeller
02/02/2000 02/02/2000
n martykr
2 champra jgeller martykr
02/10/2000 02/10/2000
FE Sent For:

<END>

Submitted Jacketed Reauired

State
Irb_docadmin State
02/02/2000

Irb_docadmin
02/10/2000



L RB-4463
«  02/02/2000 10:08:19 AM

Page 1
| 1999 DRAFTING REQUEST
Bill
Received: 02/02/2000 Received By: champra
Wanted: Soon Identical to LRB:
For: Carol Owens (608) 267-7990 By/Representing: Her self
This file may be shown to any legislator: NO Drafter: champra
May Contact: Alt. Drafters:
Subject: State Finance - miscellaneous Extra Copies:
Pre Topic:

No specific pre topic given

Topic:

Transfer of general fund surpluses to budget stabilization fund

Instructions:

Provide that surpluses from the general fund are transferred to budget stabilization fund at the close of each
fiscal year; may speak with LFB on details of proposal

Drafting History:

Vers. Drafted Reviewed Typed Proofed Submitted Jacketed Required
1? champra jgeller State

02/02/2000 02/02/2000

/1 / 2 7 \ martykr

Irb_docadmin
02/02/2000 02/02/2000
oﬁ % )
72 Shs

FE Sent For:



02/02/2000 08: 14:3 1 AM
Page 1

L RB-4463

1999 DRAFTING REQUEST

Bill
Received: 02/02/2000
Wanted: Soon

For: Carol Owens (608) 267-7990

This file may be shown to any legisator: NQ

Received By: champra
Identical to LRB:
By/Representing: Her self

Drafter: champra

May Contact: Alt. Drafters:
Subject: State Finance - miscellaneous Extra Copies:
Pre Topic:

No specific pre topic given

Topic:

Transfer of general fund surpluses to budget stabilization fund

Instructions:

Provide that surpluses from the general fund are transferred to budget stabilization fund at the close of each

fiscal year; may speak with LFB on details of proposal

Drafting History:

Vers. Drafted Reviewed Typed Proofed

Submitted Jacketed Required

1?2 champra /‘}/&&%2\ D€/ h :’/‘2

FE Sent For:
<END>



State of Wisconsin

1999 - 2000 LEGISLATURE LRB-38
Cijlg:km

LHB-963 /]
RAC 4

1999 BILL

Keogn

)
AN ACT to affect 1999 Wisconsin Act 9, section 9258 (1d) of the statutes; relating

to: transferring money from the general fund to the budget stabilization fund.

Analysis by the Legislative Reference Bureau

This bill requires the legislative fiscal bureau (LFB) to certify to the joint
committee on finance (JCF) the LFB’s estimate of the 1999-2000 and 2000-01 net
balances of the general fund. Under the bill, subject to a 14-day passive review
procedure by JCF, if the estimates exceed the net balances specified in the schedule
in 1999 Wisconsin Act 9 (the biennial budget bill), an amount equal to the surplus
is transferred from the general fund to the budget stabilization fund. Under current
law, moneys in the budget stabilization fund are reserved to provide state revenue
stability during periods of below-normal economic activity.

In addition, the bill eliminates a provision that was created in 1999 Wisconsin
Act 9 that required the LFB to certify to JCF the LFB’s estimate of the 1999-2000
and 2000-01 general fund supported expenditures for general obligation debt
service. Under that provision, subject to a 14-day passive review procedure by the
joint committee on finance, if the estimates were less than the estimates
expenditures specified in the schedule in 1999 Wisconsin Act 9, an amount equal to
the difference was to be transferred from the general fund to the budget stabilization
fund.
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For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 1999 Wisconsin Act 9, section 9258 (1d) of the statutes is repealed.

SECTION 2. Nonstatutory provisions.

(1) TRANSFERS TOBUDGETSTAESI LI ZATI ONFUND.

(a) Legislative fiscal bureau certifications.

oy

1. No later than Jérm;{k&;ﬁf, 2000, the legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 1999-2000 and 2000-01
net balances of the general fund. The bureau’s certification of the estimated 2000-01
net balance of the general fund under this subdivision shall take into consideration
the transfers required under paragraph (c).

2. No later than January 31, 2001, the legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 2000-01 net balance of
the general fund. The bureau’s certification of the estimated 2000-01 net balance
of the general fund under this subdivision shall take into consideration the transfers
required under paragraph (d).

3. Copies of the certifications made under this paragraph shall be provided to
the secretary of administration.

(b) Joint cornmittee on finance passive review.

1. If the cochairpersons of the joint committee on finance do not notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amounts certified under paragraph (a) 1. within 14 working

days after the date of the certification, the secretary of administration shall direct
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that the transfers under paragraphs (¢) and (d) be made on the basis of the estimated
net balances of the general fund certified by the legislative fiscal bureau. If, within
14 working days after the date of the certification, the cochairpersons of the
committee notify the secretary of administration that the committee has scheduled
a meeting for the purpose of reviewing the amounts certified under paragraph (a) I.,
the secretary of administration shall make the transfers under paragraphs (c) and
(d) only after the committee has notified the secretary of administration of the
estimated net general fund balances approved by the committee, in which case the
secretary of administration shall make the transfers required under paragraphs (c)
and (d) on the basis of the estimated net general fund balances approved by the
committee.

2. If the cochairpersons of the committee do not notify the secretary of
administration that the committee has scheduled a meeting for the purpose of
reviewing the amount certified under paragraph (a) 2. within 14 working days after
the date of the certification, the secretary of administration shall direct that the
transfers under paragraph (e) be made on the basis of the estimated net balance of
the general fund certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the
purpose of reviewing the amount certified under paragraph (a) 2., the secretary of
administration shall make the transfers under paragraph (e) only after the
committee has notified the secretary of administration of an estimated net general
fund balance approved by the committee, in which case the secretary of
administration shall make the transfers required under paragraph (e) on the basis

of the estimated net general fund balance approved by the committee.
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(c) H-ansfers based on the 1999-2000 certification of the 1999-2000 net general
fund balance. If the estimated 1999-2000 net general fund balance, as certified by
the legislative fiscal bureau or approved by the joint committee on finance as
specified under paragraph (b) I., exceeds the amount of the estimated 1999-2000 net
balance of the general fund in the schedule under section 20.005 (1) of the statutes,
as shown in 1999 Wisconsin Act 9, section 170, the surplus shall be transferred from
the general fund to the budget stabilization fund no later than June 30, 2000.

(d) H-ansfers based on the 1999-2000 certification of the 2000-01 net general
fund balance. If the estimated 2000-01 net general fund balance, as certified by the
legislative fiscal bureau or approved by the joint committee on finance as specified
under paragraph (b) I., exceeds the amount of the estimated 2000-01 net balance of
the general fund in the schedule under section 20.005 (1) of the statutes, as shown
in 1999 Wisconsin Act 9, section 170, the surplus shall be transferred from the
general fund to the budget stabilization fund no later than June 30, 2001.

(e) ll-ansfers based on the 2000-01 certification of the 2000-01 net general fund
balance. If the estimated 2000-01 net general fund balance, as certified by the
legislative fiscal bureau or approved by the joint committee on finance as specified
under paragraph (b) 2., exceeds the amount of the estimated 2000-01 net balance of
the general fund in the schedule under section 20.005 (1) of the statutes, as affected
by any amendments to the schedule approved under section 20.004 (2) of the
statutes, the surplus shall be transferred from the general fund to the budget
stabilization fund no later than June 30, 2001.

(END)
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Per your request, this bill proviceg that any surpluses in the general fund that
remain at the close of each fiscal year/are transferred to the budget stabilization fund.
Because this bill requires the legislative fiscal bureau to make certain estimates by
certain dates, you may wish to have the legislative fiscal bureau review the bill for
technical issues. If you have any questions, please call me.

Rick A. Champagne

Senior Legislative Attorney

Phone: (608) 266-9930

E-mail: Rick.Champagne@legis.state.wi.us
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February 2, 2000

Per your request, this bill provides that any surpluses in the general fund that
remain at the close of each fiscal year during the 1999-2001 biennnium are transferred
to the budget stabilization fund. Because this bill requires the legislative fiscal bureau
to make certain estimates by certain dates, you may wish to have the legislative fiscal
bureau review the bill for technical issues. If you have any questions, please call me.

Rick A. Champagne

Senior Legislative Attorney

Phone: (608) 266—-9930

E-mail: Rick.Champagne@legis.state.wi.us
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AN ACT to affect 1999 Wisconsin Act 9, section 92 e statutes; relating

to: transferring money from the general fund to the budget stabilizati

Analysis by the Legislative Reference Bureau

This bill requires the legislative fiscal bureau (LFB) to certify to the join
committee on finance (JCF) the LFB’s estimate of the 1999-2000 and 2000-01 et
balances of the general fund. Under the bill, subject to a 14—day passive réview
procedure by J CF if the estimates exceed the net balances specified in the

con ct 9 (the biennial e , an amount equal to the surplus
is transferred from the general fund to the budget stabilization fund. Under current
law, moneys in the budget stabilization fund are reserved to provide state revenue
stability during periods of below-normal economic activity.

In addition, the bill eliminates a provision that was created in 1999 Wisconsin
Act 9 that required the LFB to certify to JCF the LFB’s estimate of the 19994000
and 2000-01 general fund supported expenditures for general obligation debt
service. Under that provision, subject to a 14-day passive review procedure by the
joint committee on finance, if the estimates were less than the estimates
expenditures specified in the schedule in 1999 Wisconsin Act 9, an amount equal to
the difference was to be transferred from the general fund to the budget stabilization
fund.
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For further information see the state fiscal estimate; which will be printed as
an appendix to this bill.

The people of the state of-Wisconsin, represented in senate and assembly, do
enact as follows:

1 SecTioN 1. 1999 Wisconsin Act 9, section 9258 (1d) of the statutes is repealed.
2 SecTIoN 2. Nonstatutory provisions.
5

3 ( 1 ) TRANSFERS TO BUDGET STABILIZATION FUNID(C‘

4 (a) Legislative fiscal bureau certifications.

5 . No later than May 31, 2000, the legislative fiscal bureau shall certify to the

6 joint committee on fin bureau’s estimate of the 19 and 2000-01 net

7 balances of the general fund. The bu of the estimated 2000-01 et

8 fund underthis subdivision shall take into cons ion the

9 nsfers required under paragraph (c).

d 459 ] Mo 1, 2001, the legislative fiscal b hall certify t
10 e A %No later than January 31, , the legislative lS(iKe /%522_12 sh oa v to
11 the joint committee on finance the bureau’s estimate ofﬂhe 2000—01 net balancse{of
12 the general fund. The bureau’s certification of the estimated 2000-01 net balance
13 of the general fund under this subdivision shall take into consideration the transfers

oragraphs Cc)ard
@ required underwﬁ@j porasrey
2 . |
15 é’bCoples of the certifications made under this paragraph shall be provided to
16 the secretary of administration.
17 (b) Joint committee on finance passive review. @
‘% If the cochairpersons of the joint committee on finance do not notify the
19 secretary of administration that the committee has scheduled a meeting for the
QIO CeCA
@ purpose of reviewing the amounts certified under paragraph (a) I.within 14 working

21 days after the date of the certification, the secretary of administration shall direct



o o1 B~ WD

10
11
12
13
14
15
16
17
18
19
20
21
22
23

24 |

25

1999 - 2000 Legislature -3~ L&%ﬁgﬁg

BILL SECTION 2

that the transfers under paragraphs (c) and (d) be made on the basis of the estimated
net balances of the general fund certified by the legislative fiscal bureau. If, within

14 working days after the date of the certification, the cochairpersons of the

committee notify the secretary of administration that the committee has scheduled o

a meeting for the purpose of reviewing the amounts certified under paragraph (a) 1.,
the secretary of administration shall make the transfers under paragraphs (c) and
(d) only after the committee has notified the secretary of administration of the
estimated net general fund balances approved by the committee, in which case the
secretary of administration shall make the transfers required under paragraphs (c)
and (d) on the basis of the estimated net general fund balances approved by the

committee.

f 2. If the cochairpersons of the committee do not notify the secretary of

administration that the committee has scheduled a meeting for the purpgse”of
reviewing the amount certified under paragraph (a) 2. within 14 wo rking days after
the date of“the certification, the secretary of administration shall direct that the
transfers under paragraph (e) be made on the basis of the estimated net balance o
the general fund certified¥by the legislative fiscal bdreau. Tf, within 14 working da;
after the date of the certificatibn, the cochdirpersons of the committee notify the
secretary of administration that the‘sommittee has écheduled a meeting for the
purpose of reviewing the amednt certified inder paragraph (a) 2., the secretary jof
administration shall _make the transfers undern paragraph (e) only after the
committee has pdtified the secretary of administration okan estimated net general

fund balafice approved by the committee, in which casethe secretary |of

adyainistration shall make the transfers required under paragraph (®.on the basis

of the estimated net general fund balance approved by the committee.
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1 (c) Transfers based on the §999°R@O certification of the 1999- 2000 net general
2 find balance. If the estimated 1999-2000 net general fund balance, as certified by
3 the legislative fiscal bureau or approved by the joint committee on finance as
\ 4 specified ﬁnderparagraph (b) 1., exceeds the amount of the estimated 1999-2000 net
5 balance of the general fund in the schedule under section 20.005 (1) of the statutes,
6 MW%Wthe surplus shall be transferred from
7 the general fund to the budget stabilization fund no later than June 30, 2@1&?’ 200}
8 (d) Transfers based on the -certification of the 2000- 01 net general
9 find balance. If the estimated 200001 net general fund balance, as certified by che
10 legislative fiscal bureau or approved by the joint committee on finance as specified
11 under paragraph (b) 1., exceeds the amount of the estimated 2000-01 net balance of
12 the general fund in the schedule under section 20.005 (1) of the statutes, Gs\shoma
13 9 Wistqnsin secti 4 the surplus shall be transferred from the
14 general fund to the budget stabilization fund no later than June 30, 2001.
15 (e) Transfers based on the 2000-01 certification of the 2000-01 net general fund
16 balance~If the estimated 2000-01 net general fund balance, as certified by the
17 legislative fiscal buteay or approved by the joint committee on finance as specified
18 under paragraph (b) 2., exceeds the.amountefthe estimated 2000-01 net balance of
19 the general fund in the scheduleTnder sectioir2Q,005 (1) of the statutes, as affected
20 by any amendments to the schedule approved under Beetion 20.004 (2) of the
21 statutessthe surplus shall be transferred from the general fund To~he budget
22 stabilization fund no later than June 30, 2001. T~
23 (END)
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Per your request, this bill provides that any surpluses in the general fund that
remain at the close of each fiscal year during the 1999-2001 biennnium are transferred
to the budget stabilization fund. Because this bill requires the legislative fiscal bureau
to make certain estimates by certain dates, you may wish to have the legislative fiscal
bureau review the bill for technical issues. If you have any questions, please call me.

Rick A. Champagne

Senior Legislative Attorney

Phone: (608) 266-9930

E-mail: Rick.Champagne@Ilegis.state.wi.us
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Per your request, this bill provides that any surpluses in the general fund that
remain at the close of each fiscal year during the 1999-2001 biennnium are transferred
to the budget stabilization fund. Because this bill requires the legislative fiscal bureau
to make certain estimates by certain dates, you may wish to have the legislative fiscal
bureau review the bill for technical issues. If you have any questions, please call me.

Rick A. Champagne
Senior Legislative Attorney

Phone: (608) 266-9930

E-mail: Rick.Champagne@legis.state.wi.us
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