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1999 BILL

AN ACT to &kt 1999 Wisconsin Act 9, section 9258 (Id) of the statutes; relating

2 to: transferring money from the general fund to the budget stabilization fund.

Analysis by the Legislative Reference Bureau

This bill requires the legislative fiscal bureau (LFB) to certify to the joint
committee on finance (JCF) the LFB’s estimate of the 1999-2000 and 2000-01 net
balances of the general fund. Under the bill, subject to a 14-day passive review
procedure by JCF, if the estimates exceed the net balances specified in the schedule
in 1999 Wisconsin Act 9 (the biennial budget bill), an amount equal to the surplus
is transferred from the general fund to the budget stabilization fund. Under current
law, moneys in the budget stabilization fund are reserved to provide state revenue
stability during periods of below-normal economic activity.

In addition, the bill eliminates a provision that was created in 1999 Wisconsin
Act 9 that required the LFB to certify to JCF the LFB’s estimate of the 1999-2000
and 2000-01 general fund supported expenditures for general obligation debt
service. Under that provision, subject to a 14-day passive review procedure by the
joint committee on finance, if the estimates were less than the estimates
expenditures specified in the schedule in 1999 Wisconsin Act 9, an amount equal to
the difference was to be transferred from the general fund to the budget stabilization
fund.
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For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.
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The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 1999 Wisconsin Act 9, section 9258 (Id) of the statutes is repealed.

SECTION 2. Nonstatutory provisions.

(1) TRANSFERS TOBUDGETSTAESILIZATIONFUND.

(a) Legislative fiscal bureau certifications.

1. No later than 00, the legislative fiscal bureau shall certify to

the joint committee on finance the bureau’s estimate of the 1999-2000 and 2000-01

net balances of the general fund. The bureau’s certification of the estimated 2000-01

net balance of the general fund under this subdivision shall take into consideration

the transfers required under paragraph (c).

2. No later than January 31,2001, the legislative fiscal bureau shall certify to

the joint committee on finance the bureau’s estimate of the 2000-01 net balance of

the general fund. The bureau’s certification of the estimated 2000-01 net balance

of the general fund under this subdivision shall take into consideration the transfers

required under paragraph (d).

3. Copies of the certifications made under this paragraph shall be provided to

the secretary of administration.

(b) Joint cornmittee on finance passive review.

1. If the cochairpersons of the joint committee on finance do not notify the

secretary of administration that the committee has scheduled a meeting for the

purpose of reviewing the amounts certified under paragraph (a) 1. within 14 working

days after the date of the certification, the secretary of administration shall direct
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1 that the transfers under paragraphs (c) and (d) be made on the basis of the estimated

2 net balances of the general fund certified by the legislative fiscal bureau. If, within

3 14 working days after the date of the certification, the cochairpersons of the

4 committee notify the secretary of administration that the committee has scheduled

5 a meeting for the purpose of reviewing the amounts certified under paragraph (a) l.,

6 the secretary of administration shall make the transfers under paragraphs (c) and

7 (d) only after the committee has notified the secretary of administration of the

8 estimated net general fund balances approved by the committee, in which case the

9 secretary of administration shall make the transfers required under paragraphs (c)

10 and (d) on the basis of the estimated net general fund balances approved by the

11 committee.

12 2. If the cochairpersons of the committee do not notify the secretary of

13 administration that the committee has scheduled a meeting for the purpose of

14 reviewing the amount certified under paragraph (a) 2. within 14 working days after

15 the date of the certification, the secretary of administration shall direct that the

16 transfers under paragraph (e) be made on the basis of the estimated net balance of

17 the general fund certified by the legislative fiscal bureau. If, within 14 working days

18 after the date of the certification, the cochairpersons of the committee notify the

19 secretary of administration that the committee has scheduled a meeting for the

20 purpose of reviewing the amount certified under paragraph (a) 2., the secretary of

21 administration shall make the transfers under paragraph (e) only after the

22 committee has notified the secretary of administration of an estimated net general

23 fund balance approved by the committee, in which case the secretary of

24 administration shall make the transfers required under paragraph (e) on the basis

25 of the estimated net general fund balance approved by the committee.
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1 (c) ll-ansfers based on the 1999-2000 certification of the 1999-2000 net general

2 fund balance. If the estimated 1999-2000 net general fund balance, as certified by

3 the legislative fiscal bureau or approved by the joint committee on finance as

4 specified under paragraph (b) l., exceeds the amount ofthe estimated 1999-2000 net

5 balance of the general fund in the schedule under section 20.005 (1) of the statutes,

6 as shown in 1999 Wisconsin Act 9, section 170, the surplus shall be transferred from

7 the general fund to the budget stabilization fund no later than June 30, 2000.

8 (d) ll-ansfers based on the 1999-2000 certification of the 2000-01 net general

9 fund balance. If the estimated 2000-01 net general fund balance, as certified by the

10 legislative fiscal bureau or approved by the joint committee on finance as specified

11 under paragraph (b) l., exceeds the amount of the estimated 2000-01 net balance of

12 the general fund in the schedule under section 20.005 (1) of the statutes, as shown

13 in 1999 Wisconsin Act 9, section 170, the surplus shall be transferred from the

14 general fund to the budget stabilization fund no later than June 30, 2001.

15 (e) ll-ansfers based on the 2000-01 certification of the 2000-01 net general fund

16 balance. If the estimated 2000-01 net general fund balance, as certified by the

17 legislative fiscal bureau or approved by the joint committee on finance as specified

18 under paragraph (b) 2., exceeds the amount of the estimated 2000-01 net balance of

19 the general fund in the schedule under section 20.005 (1) of the statutes, as affected

20 by any amendments to the schedule approved under section 20.004 (2) of the

21 statutes, the surplus shall be transferred from the general fund to the budget

22 stabilization fund no later than June 30, 2001.

23 (EN-D)
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Per your request, this bill provide that any surpluses in the general fund that

/remain at the close of each fiscal year are transferred to the budget stabilization fund.
Because this bill requires the legislative fiscal bureau to make certain estimates by
certain dates, you may wish to have the legislative fiscal bureau review the bill for
technical issues. If you have any questions, please call me.

Rick A. Champagne
Senior Legislative Attorney
Phone: (608) 266-9930
E-mail: Rick.Champagne@legis.state.wi.us
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February 2,200O

Per your request, this bill provides that any surpluses in the general fund that
remain at the close of each fiscal year during the 1999-2001 biennnium are transferred
to the budget stabilization fund. Because this bill requires the legislative fiscal bureau
to make certain estimates by certain dates, you may wish to have the legislative fiscal
bureau review the bill for technical issues. If you have any questions, please call me.

Rick A. Champagne
Senior Legislative Attorney
Phone: (608) 266-9930
E-mail: Rick.Champagne@legis.state.wi.us
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1 AN ACT to umct 1999 wis

2 to: transferring money
l

Analysis by the Legislative Reference Bureau

This bill requires the legislative fiscal bureau (LFB) to certify to the join
committee on finance (JCF) the LFB’s estimate of the 1999-2000 and 2000-01

d

et
balances of the general fund. Under the bill, subject to a 14-day passive view

alances specified in the
an amount equal to the surplus

tabilization fund. Under current
law, moneys in the budget stabilization fund are reserved to provide state revenue
stability during periods of below-normal economic activity.

In addition, the bill eliminates a provision that was created in 1999 Wisconsin
Act 9 that required the LFB to certify to JCF the LFB’s estimate of the 19994000
and 2000-01 general fund supported expenditures for general obligation debt
service. Under that provision, subject to a 14-day passive review procedure by the
joint committee on finance, if the estimates were less than the estimates
expenditures specified in the schedule in 1999 Wisconsin Act 9, an amount equal to
the difference was to be transferred from the general fund to the budget stabilization
fund.
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For further information see the state fiscal estimate; which will be printed as
an appendix to this bill.

-

The people ofthe state of-Wisconsin, represented in senate and assembly, do
enact as follows:

1 SECTION 1. 1999 Wisconsin Act 9, section 9258 (Id) of the statutes is repealed.

2 SECTION 2. Nonstatutory provisions.

3 ( 1 )  TFWNSFERSTOBUDGETSTABILIZATIONFUN~~*
.

r than May 31,2000, the legislative fiscal bureau shall ce

balances of the general fund. T e estimated 200&01 :net

this subdivision shall t

12 the general fund. The bureau’s certification of the estimated 2000-01 net balance

13 of the general fund under this subdivision shall take into consideration the transfers

634 required under

15 Copies of the certifications made un shall be provided to

16 the secretary of administration.

(b) Joint committee on finance passive review.

If the cochairpersons of the joint committee on finance do not notify the

19 secretary of administration that the committee has scheduled a meeting for the

0
Um-G’A

20 purpose of reviewing the amounts certified under paragraph (a) f--. within 14 working

21 days after the date of the certification, the secretary of administration shall direct
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SECTION 2

that the transfers under paragraphs (c) and (d) be made on the basis of the estimated

net balances of the general fund certified by the legislative fiscal bureau. If, within

14 working days after the date of the certification, the cochairpersons of the

committee notify the secretary of administration that the committee has scheduled

a meeting for the purpose of reviewing the amounts certified under paragraph (a) 6

ertto
0-P

.,

the secretary of administration shall make the transfers under paragraphs (c) and

(d) only after the committee has notified the secretary of administration of the

estimated net general fund balances approved by the committee, in which case the

secretary of administration shall make the transfers required under paragraphs (c)

and (d) on the basis of the estimated net general fund balances approved by the

committee.

dministration that the committee has scheduled a meeting for the pu

g the amount certified under paragraph (a) 2. within 14 wo

certification, the secretary of administrati

transfers unde aph (e) be made on the basis timated net balance

the general fund certifi the legislative fiscal au. If, within 14 working d

after the date of the certi

secretary of administration that

purpose of reviewing the

administration sh e the transfers un

ed the secretary of administratio

e approved by the committee, in which c

istration shall make the transfers required under paragrap

the estimated net general fund balance approved by the committee.
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(c) Dansfers  based on the @@Q@@certif’kation  of the 1999-2000 net general

find balance. If the estimated 1999-2000 net general fund balance, as certified by

the legislative fiscal bureau or approved by the joint committee on finance as

ount of the estimated 1999-2000 net

balance of the general fund in the schedule under section 20.005 (1) of the statutes,

the surplus shall be transferred fr?lrn

fund to the budg on fund no later than June 30,
-7

NJ\.

(d) Transfers  based on the -certification of the 2000-01 net general

find balance. If the estimated 2000-01 net general fund balance, as certified by l;he

legislative fiscal bureau or approved by the joint committee on finance as specified

under paragraph (b) l., exceeds the amount of the estimated 2000-01 net balance of

the general fund in the schedule under section 20.005 (1) of the statutes, &&JWZX

the surplus shall be transferred from the

general fund to the budget stabilization fund no later than June 30,200l.

estimated 2000-01 net general fund balance,

proved by the joint nance  as specified

under paragraph (b) 2., exce imated 2000-01 net balance of

the general fund in the sch 5 (1) of the statutes, as affected

e schedule approved 20.004 (2) of the

surplus shall be transferred from the general fun

.f

23 (END)
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Per your request, this bill provides that any surpluses in the general fund that
remain at the close of each fiscal year during the 1999-2001 biennnium are transferred
to the budget stabilization fund. Because this bill requires the legislative fiscal bureau
to make certain estimates by certain dates, you may wish to have the legislative fiscal
bureau review the bill for technical issues. If you have any questions, please call me.

Rick A. Champagne
Senior Legislative Attorney
Phone: (608) 266-9930
E-mail: Rick.Champagne@legis.state.wi.us
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February 10,200O

Per your request, this bill provides that any surpluses in the general fund that
remain at the close of each fiscal year during the 1999-2001 biennnium are transferred
to the budget stabilization fund. Because this bill requires the legislative fiscal bureau
to make certain estimates by certain dates, you may wish to have the legislative fiscal
bureau review the bill for technical issues. If you have any questions, please call me.

Rick A. Champagne
Senior Legislative Attorney
Phone: (608) 266-9930
E-mail: Rick.Champagne@legis.state.wi.us
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