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1999 WISCONSIN ACT 194

AN ACT to repeal71.01 (6) (f), 71.22 (4) (f), 71.22 (4m) (d), 71.26 (2) (b) 6., 71.34 (1g) (f) and 71.42 (@) (e);
amend71.01 (6) (L), 71.01 (6) (m), 71.01 (6) (n), 71.01 (7r), 71.22 (4) (L), 71.22 (4) (m), 71.22 (4) (n), 71.22 (4m)

(), 71.22 (4m) (k), 71.22 (4m) (L), 71.26 (2) (b) 12., 71.26 (2) (b) 13., 71.26 (2) (b) 14., 71.26 (3) (y), 71.34 (19)
(L), 71.34 (1g) (m), 71.34 (1g) (n), 71.365 (1m), 71.42 (2) (k), 71.42 (2) (L), 71.42 (2) (m), 71.45 (2) (a) 13. and
565.30(5); andto create71.01 (6) (0), 71.22 (4) (0), 71.22 (4m) (m), 71.26 (2) (b) 15., 71.34 (19g) (0), 71.42 (2) (n),
71.67 (5m)H65.01 (2m) and 565.30 (6r) (c) 10. of the statutdating to: references to the Internal Revenue Code

for income tax and franchise tax purposes, withholding income taxes from the amount paid to purchase the assign-
ment of a lottery prize and requiring the lottery administrator to report to the department of revenue the federal
income tax number of an assignee.

The people of the state of Wisconsin, represented in 102-90, P.L. 102—-227, excluding sections 103, 104 and

senate and assembly, do enact as follows: 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 1R, 13150 (d), 13171 (d),

SecTioN 1. 71.01 (6) (f) of the statutes, as affected by 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.

1999 Wisconsin Act 9, is repealed. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-117, P.L.
SecTion 2. 71.01 (6) (L) of the statutes, as affected 104-188gxcluding sections 1123 (b), 1202 (c), 1204 (f),
by 1999 Wisconsin Act 9, is amended to read: 1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.

71.01 (6) (L) For taxable years that begin after 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-204 and
December 31, 1996nd before January 1, 1998, for nat- P.L. 105-277 and P.L. 106=36The Internal Revenue
ural persons and fiduciaries, except fiduciaries of nuclear Codeapplies for Wisconsin purposes at the same time as
decommissioning trust or reserve funds, “Internal Reve- for federal purposes. Amendments to the federal Internal
nue Code” means the federal Internal Revenue Code afkevenue Code enacted after December 31, 1996, do not
amended to December 31, 1996, excluding sections 103apply to this paragraph with respect to taxable years
104 and 110 of P.L. 102-227, sections 13113, 13150 (d),beginning after December 31, 1996, and before Janu-
13171 (d), 13174 and 13203 (d) of P.L. 103-66 and sec-ary 1, 1998, except that changes to the Internal Revenue
tions 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of Code made by P.L. 105-33, P.L. 105-34, P.L. 105-206
P.L. 104-188, and as amended by P.L. 105-33, P.L.and P.L. 105-277 and P.L. 106—-36d changes that indi-
105-34, P.L. 105-206—-andP.L. 105-277_and P.L. rectly affect the provisions applicable to this subchapter
106—36 and as indirectly affected by P.L. 99-514, P.L. made by P.L. 105-33, P.L. 105-34, P.L. 105-20§ and
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.P.L. 105-277 and P.L. 106—3@ply for Wisconsin pur-
101-179, R. 101-239, P.L. 101280, P.L. 101-508, P.L. poses at the same time as for federal purposes.

* Section 991.11, V¥coNnsINSTATUTES 1997-98: Effective date of acts. “Every act and every portion of an act enacted by the legislature over
the governor’s partial veto which does not expressly prescribe the time when it takes effect shall take effect on thigsddgtaftéipublication
as designated” by the secretary of state [the date of publication may not be more than 10 working days after the dangf enactm
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SectioN 3. 71.01 (6) (m) of the statutes, as affected 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
by 1999 Wisconsin Act 9, is amended to read: 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-117, P.L.
71.01 (6) (m) For taxable years that begin after 104-188gxcluding sections 1123 (b), 1202 (c), 1204 (f),
December 31, 1993and before January 1, 1999, for nat- 1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
ural persons and fiduciaries, except fiduciaries of nuclear104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
decommissioning trust or reserve funds, “Internal Reve- 105-206 -and P.L. 105-277, P.L. 106-36 and P.L.
nue Code” means the federal Internal Revenue Code ad06-170 The Internal Revenue Code applies for Wis-
amended to December 31, 1997, excluding sections 103¢onsinpurposes at the same time as for federal purposes.
104 and 110 of P.L. 102—-227, sections 13113, 13150 (d),Amendments to the federal Internal Revenue Code
13171 (d), 13174 and 13203 (d) of P.L. 103—66 and sec-enacted after December 31, 1998, do not apply to this
tions 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of paragraph with respect to taxable years beginning after
P.L. 104-188, and as amended by P.L. 105-178, P.L.December 31, 1998, and before January 1, 2000, except
105-206 -and P.L. 105-277, P.L. 106-36 and P.L. that changes to the Internal Revenue Code made by P.L.
106-170Qand as indirectly affected by P.L. 99-514, P.L. 106-36 and P.L. 106—-170 and changes that indirectly
100-203, P.L. 100-647, P.L. 10173, P.L. 101-140, P.L. affect the provisions applicable to this subchapter made
101-179, R. 101-239, P.L. 101280, P.L. 101-508, P.L. by P.L. 106—36 and P.L. 106—170 apply for Wisconsin
102-90, P.L. 102227, excluding sections 103, 104 andpurposes at the same time as for federal purposes
110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. = SecTion 5. 71.01 (6) (0) of the statutes is created to
103-66, excluding sections 113, 13150 (d), 13171 (d), read:
13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 71.01(6) (0) For taxable years that begin after
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-117, P.L. December 31, 1999, for natural persons and fiduciaries,
104-188gexcluding sections 1123 (b), 1202 (c), 1204 (f), except fiduciaries of nuclear decommissioning trust or
1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. reserve funds, “Internal Revenue Code” means the fed-
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. eralinternal Revenue Code as amended to December 31,
105-206 -and P.L. 105-277, P.L. 106-36 and P.L. 1999, excluding sections 103, 104 and 110 of P.L.
106-170 The Internal Revenue Code applies for Wis- 102-227, sections 13113, 13150 (d), 13171 (d), 13174
consinpurposes at the same time as for federal purposesand 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202
Amendments to the federal Internal Revenue Code (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
enacted after December 31, 1997, do not apply to thisindirectly affected by P.L. 99-514, P.L. 100-203, P.L.
paragraph with respect to taxable years beginning afterl00-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
December 31, 1997, and before January 1, 1999, excepl01-239, P.L. 101-280, P.L. 101-508, P.L. 10290, P.L.
that changes to the Internal Revenue Code made by P.L102-227, excluding sections 103, 104 and 110 of P.L.
105-178, P.L. 105-206-an@.L. 105-277, P.L. 106—-36 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66,
and P.L. 106—17@nd changes that indirectly affect the excluding sections 13113, 13150 (d), 13171 (d), 13174
provisions applicable to this subchapter made by P.L.and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
105-178, P.L. 105-206-an@.L. 105-277, P.L. 106—36 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-117, P.L.
and P.L. 106-17@pply for Wisconsin purposes at the 104-188gxcluding sections 1123 (b), 1202 (c), 1204 (f),
same time as for federal purposes. 1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.
SecTioN 4. 71.01 (6) (n) of the statutes, as created by 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
1999 Wisconsin Act 9, is amended to read: 105-206, P.L. 105-277, P.L. 106—-36 and P.L. 106-170.
71.01 (6) (n) For taxable years that begin after The Internal Revenue Code applies for Wisconsin pur-
December 31, 1998, and before January 1, X000at- poses at the same time as for federal purposes. Amend-
ural persons and fiduciaries, except fiduciaries of nuclearments tahe federal Internal Revenue Code enacted after
decommissioning trust or reserve funds, “Internal Reve- December 31, 1999, do not apply to this paragraph with
nue Code” means the federal Internal Revenue Code asespect to taxable years beginning after Decem-
amended to December 31, 1998, excluding sections 103per 31, 1999.
104 and 110 of P.L. 102227, sections 13113, 13150 (d), SecTtion 6. 71.01 (7r) of the statutes, as affected by
13171 (d), 13174 and 13203 (d) of P.L. 103—66 and sec-1999 Wisconsin Act 9, is amended to read:
tions 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of  71.01(7r) Notwithstanding sub. (6), for purposes of
P.L. 104-188, and as amended by P.L. 106—36 and P.Lcomputingamortization or depreciation, “ Internal Reve-
106-170and as indirectly affected by P.L. 99-514, P.L. nue Code” means either the federal Internal Revenue
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.Code as aended to December 31,-199899 or the fed-
101-179, R. 101-239, P.L. 101-280, P.L. 101-508, P.L. eral Internal Revenue Code in effect for the taxable year
102-90, P.L. 102227, excluding sections 103, 104 andfor which the return is filed, except that property that,
110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. under s. 71.02 (2) (d) 12., 1985 stats., is required to be
103-66, excluding sections 11R] 13150 (d), 13171 (d), depreciatedor taxable year 1986 under the Internal Rev-
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enueCode as amended to December 31, 1980, shall conamended by P.L. 105-178, P.L. 105-206-,aRd .
tinue to be depreciated under the Internal Revenue Codel05-277, P.L. 106—36 and P.L. 106-13a60d as indi-
as amended to December 31, 1980. rectly affected in the provisions applicable to this sub-
SecTioN 7. 71.22 (4) (f) of the statutes, as affected by chapter by P.L. 99-514, P.L. 100-203, P.L. 100-647
1999 Wisconsin Act 9, is repealed. excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c)
SecTioN 8. 71.22 (4) (L) of the statutes, as affected (2),821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section
by 1999 Wisconsin Act 9, is amended to read: 1008(g) (5) of P.L. 100-647, P.L. 101—73|.P101-140,
71.22(4) (L) Except as provided in sub. (4m) and ss. P.L. 101-179, P.L. 101-239, P.L. 101-508, P02—-227,
71.26 (2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal excluding sections 103, 104 and 110 of P.L. 102-227,
Revenue Code”, for taxable years that begin after P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
December 31, 1996, and before January 1, 1998, meansions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
the federal Internal Revenue Code as amended to Decemef P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
ber 31, 1996excluding sections 103, 104 and 110 of P.L. 103-465, P.L. 104—7, P.L. 104-188, excluding sections
102-227, sections 13113, 13150 (d), 13171 (d), 131741123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as105-34, P.L. 105-178, P.L. 105-206 aRd.. 105-277,
amended by.P. 105-33, P.L. 105-34, P.L. 105-206 and P.L. 106-36 and P.L. 106-170rhe Internal Revenue
P.L. 105-277 and P.L. 106-3nd as indirectly affected Codeapplies for Wisconsin purposes at the same time as
in the provisions applicable to this subchapter by P.L. for federal purposes. Amendments to the federal Internal
99-514, P.L. 100-203, P.L. 100-647 excluding sectionsRevenue Code enacted after December 31, 1997, do not
803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and apply to this paragraph with respect to taxable years
823 (¢) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. beginning after December 31, 1997, and before Janu-
100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.ary 1, 1999, except that changes to the Internal Revenue
101-239, P.L. 101-508, P.L. 102227, excluding sec- Code made by P.L. 105-178, P.L. 105-206, dnt.
tions 103, 104 and 110 of P.L. 102-227, P.L. 102-318,105-277, P. 106—36 and P.L. 106—1#hd changes that
P.L. 102-486, P.L. 103-66, excluding sections 13113, indirectly affect the provisions applicable to this sub-
13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. chapter made by P.L. 105-178, P.L. 105-204 &rid
103-66, P.L. 103—-296, P.L. 103—-337, P.L. 103—-465, P.L.105-277, P.L. 106—36 and P.L. 106—Bfply for Wis-
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 consinpurposes at the same time as for federal purposes.
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, P.L. SecTion 10. 71.22 (4) (n) of the statutes, as created
104-191, P.L. 104-193, P.L. 105-33, P.L. 10534, P.L. by 1999 Wisconsin Act 9, is amended to read:
105-206-andP.L. 105-277 and P.L. 106-36he Inter- 71.22(4) (n) Except as provided in sub. (4m) and ss.
nal Revenue Code applies for Wisconsin purposes at ther1.26 (2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal
same time as for federal purposes. Amendments to theRevenue Code”, for taxable years that begin after
federal Internal Revenue Code enacted after Decem-December 31, 1998, and before January 1, 20@ans
ber 31, 1996, do not apply to this paragraph with respectthe federal Internal Revenue Code as amended to Decem-
to taxable years beginning after December 31, 1996, andber 31,1998, excluding sections 103, 104 and 110 of P.L.
before January 1, 1998, except that changes to the Interd02—-227, sections 13113, 13150 (d), 13171 (d), 13174
nal Revenue Code made by P.L. 105-33, P.L. 105-34,and 13203 (d) of P.L. 103—66 and sections 1123 (b), 1202
P.L. 105-206-andP.L. 105-277 and P.L. 106—2fd (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
changeshat indirectly affect the provisions applicable to amended by P.L. 106—36 and P.L. 106—8f@ as indi-
this subchapter made by P.L. 105-33, P.L. 105-34, P.L.rectly affected in the provisions applicable to this sub-
105-206-andP.L. 105-277 and P.L. 106—3®ply for chapter by P.L. 99-514, P.L. 100-203, P.L. 100-647
Wisconsin purposes at the same time as for federal purexcluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c)

poses. (2),821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section
Section 9. 71.22 (4) (m) of the statutes, as affected 1008(g) (5) of P.L. 100-647, P.L. 101-73|.P101-140,
by 1999 Wisconsin Act 9, is amended to read: P.L.101-179, P.L. 101-239, P.L. 101-508B, P02-227,

71.22(4) (m) Except as provided in sub. (4m) and ss. excluding sections 103, 104 and 110 of P.L. 102-227,
71.26 (2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
Revenue Code”, for taxable years that begin after tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
December 31, 1997, and before January 1, 1999, meansf P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
the federal Internal Revenue Code as amended to Decemt03—-465, P.L. 1047, P.L. 104-188, excluding sections
ber 31,1997, excluding sections 103, 104 and 110 of P.L. 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202105-34, P.L. 105-178, P.L. 105-206-ghRdl. 105-277,

(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and asP.L. 106—36 and P.L. 106—170rhe Internal Revenue
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Codeapplies for Wisconsin purposes at the same time asindirectly affected in the provisions applicable to this

for federal purposes. Amendments to the federal Internalsubchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
Revenue Code enacted after December 31, 1998, do noP.L. 10173, P.L. 101-140, P.L. 101-179, P.L. 101-239,
apply to this paragraph with respect to taxable yearsP.L. 101-508, P.L. 102—227, excluding sections 103, 104
beginning after December 31, 1998, and before Janu-and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486,
ary 1, 2000, except that changes to the Internal Revenud.L. 103-66, excluding sections 13113, 13150 (d), 13171
Code made by P.L. 106-36 and P.L. 106-170 and(d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296,
changeshat indirectly affect the provisions applicable to P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,
this subchapter made by P.L. 106—-36 and P.L. 106-170excludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and

applyfor Wisconsin purposes at the same time as for fed- 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193,

eral purposes P.L. 105-33, P.L. 105-34, P.L. 105-206-afriL.
SecTioN 11. 71.22 (4) (o) of the statutes is created to 105-277 and P.L. 106—36The Internal Revenue Code
read: applies for Wisconsin purposes at the same time as for

71.22(4) (0) Except as provided in sub. (4m) and ss. federal purposes. Amendments to the Internal Revenue
71.26 (2) (b) and (3), 71.34 (1g) and 71.42 (2), “Internal Code enacted after December 31, 1996, do not apply to
Revenue Code”, for taxable years that begin after this paragraph with respect to taxable years beginning
December 31, 1999, means the federal Internal Revenuafter December 31, 1996, and before January 1, 1998,
Code as amended to December 31, 1999, excluding secexcept that changes to the Internal Revenue Code made
tions 103, 104 and 110 of P.L. 102—-227, sections 13113,by P.L. 105-33, P.L. 105-34, P.L. 105-206-,aRdl.
13150(d), 13171 (d), 13174 and 13203 (d) af.L03-66 105-277_and P.L. 106—38nd changes that indirectly
and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605affect provisions applicable to this subchapter made by
(d) of P.L. 104-188, and as indirectly affected in the pro- P.L. 105-33, P.L. 105-34, P.L. 105-206-aml.
visions apficable to this subchapter by P.L. 99-514, P.L. 105-277and L. 106—36 apply for Wisconsin purposes
100-203, P.L. 100-647 excluding sections 803 (d) (2) at the same time as for federal purposes.

(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) Section 14. 71.22 (4m) (k) of the statutes, as
of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, affected by 1999 Wisconsin Act 9, is amended to read:
P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, 71.22(4m) (k) For taxable years that begin after
P.L. 101-508, P.L. 102227, excluding sections 103, 104December 31, 1997, and before January 1, 1999, “Inter-
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, nal Revenue Code”, for corporations that are subject to
P.L. 103-66, excluding sections 13113, 13150 (d), 13171a tax on unrelated business income under s. 71.26 (1) (a),
(d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103—296, means the federal Internal Revenue Code as amended to
P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, December 311997, excluding sections 103, 104 and 110
excludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and of P.L. 102—-227, sections 13113, 13150 (d), 13171 (d),
1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, 13174 and 13203 (d) of P.L. 103-66, and sections 1123
P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
P.L. 105-277, P.L. 106-36 and P.L. 106-170. The Inter-104-188and as amended by P105-178, P.L. 105-206
nal Revenue Code applies for Wisconsin purposes at theand P.L. 105-277, P.L. 106—36 and P.L. 106} as
same time as for federal purposes. Amendments to théndirectly affected in the provisions applicable to this
federal Internal Revenue Code enacted after Decem-subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
ber 31, 1999, do not apply to this paragraph with respectP.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
to taxable years beginning after December 31, 1999. P.L. 101-508, P.L. 102-227, excluding sections 103, 104
SecTioN 12. 71.22 (4m) (d) of the statutes, as and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486,

affected by 1999 Wisconsin Act 9, is repealed. P.L. 103-66, excluding sections 13113, 13150 (d), 13171
SecTioN 13.71.22 (4m) (j) of the statutes, afeated (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103—-296,
by 1999 Wisconsin Act 9, is amended to read: P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,

71.22 (4m) (j) For taxable years that begin after excludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and
December 31, 1996, and before January 1, 1998, “Inter-1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193,
nal Revenue Code”, for corporations that are subject toP.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206
a tax on unrelated business income under s. 71.26 (1) (a)and P.L. 105-277, P.L. 106—36 and P.L. 106-1Tbe
means the federal Internal Revenue Code as amended tmternalRevenue Code applies for Wisconsin purposes at
December 31, 1996, excluding sections 103, 104 andthe same time as for federal purposes. Amendments to
110 of P.L. 102-227, sections 13113, 13150 (d), 13171the Internal Revenue Code enacted after December 31,
(d), 13174 and 13203 (d) of P.L. 103—-66, and sections1997, do not apply to this paragraph with respect to tax-
1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. able years beginning after December 31, 1997, and
104-188 and as amended by P.L. 105-33, P.L. 105-34pefore January 1, 1999, except that changes to the Inter-
P.L. 105-206-andP.L. 105-277 and P.L. 106-3hd as nal Revenue Code made by P.L. 105-178, P.L. 105-206
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and P.L. 105-277, P.L. 106—36 and P.L. 106—&rd P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66,
changeghat indirectly affect the provisions applicable to excluding sections 13113, 13150 (d), 13171 (d), 13174
this subchapter made by P.L. 105-178, P.L. 105-206 andand 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
P.L. 105-277, P.L. 106—36 and P.L. 106—Apply for 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,
Wisconsin purposes at the same time as for federal purexcludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and
poses. 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193,
SecTioN 15.71.22 (4m) (L) of the statutes, as created P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206,
by 1999 Wisconsin Act 9, is amended to read: P.L. 105277, P.L. 106-36 and P.L. 106-170. The Inter-
71.22(4m) (L) For taxable years that begin after nal Revenue Code applies for Wisconsin purposes at the
December 31, 1998, and before January 1, 200@;- same time as for federal purposes. Amendments to the
nal Revenue Code”, for corporations that are subject tolnternal Revenue Code enacted after December 31,
a tax on unrelated business income under s. 71.26 (1) (a)1999, do not apply to this paragraph with respect to tax-
means the federal Internal Revenue Code as amended table years beginning after December 31, 1999.
December 311998, excluding sections 103, 104 and 110 Section 17. 71.26 (2) (b) 6. of the statutes, as
of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), affected by 1999 Wisconsin Act 9, is repealed.
13174 and 13203 (d) of P.L. 103-66, and sections 1123 Section 18. 71.26 (2) (b) 12. of the statutes, as
(b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. affected by 1999 Wisconsin Act 9, is amended to read:
104-188, and as amended by P.L. 106-36 and P.L. 71.26(2) (b) 12. For taxable years that begin after
106-170,and as indirectly affected in the provisions December 31, 1996, and before January 1, 1998, for a
applicable to this subchapter by P.L. 99-514, P.L. corporation, conduit or common law trust which quali-
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.fies as a regulated investment company, real estate mort-
101-179, P.L. 101-239, P.L. 101-508, P.L. 102—-227, gage investment conduit, real estate investment trust or
excluding sections 103, 104 and 110 of P.L. 102-227, financial asset securitization investment trust under the
P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-Internal Revenue Code as amended to Decem-
tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) ber 31, 1996excluding sections 103, 104 and 110 of P.L.
of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174
103-465, P.L. 104-7, P.L. 104-188, excluding sectionsand 13203 (d) of P.L. 103—66 and sections 1123 (b), 1202
1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.amended by.P. 105-33, P.L. 105-34, P.L. 105-206-and
105-34, P.L. 105-178, P.L. 105-206-gAd.. 105-277, P.L. 105-277 and P.L. 106-3nd as indirectly affected
P.L. 106—36 and P.L. 106—-170rhe Internal Revenue in the provisions applicable to this subchapter by P.L.
Codeapplies for Wisconsin purposes at the same time as99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
for federal purposes. Amendments to the Internal Reve-101-140, P. 101-179, P.L. 101-239, P.L. 101-508, P.L.
nue Code enacted after December 31, 1998, do not appli02—-227, excluding sections 103, 104 and 110 of P.L.
to this paragraph with respect to taxable years beginningl02—227, P.L. 102-318, P.L. 102-486, P.L. 103-66,
after December 31, 1998, and before January 1, 2000excluding sections 13113, 13150 (d), 13171 (d), 13174
except that changes to the Internal Revenue Code madand 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
by P.L. 106-36 and P.L. 106—170 and changes that indi-103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,
rectly affect the provisions applicable to this subchapter excludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and
made by P.L106—36 and P.L. 106—170 apply foisébn- 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193,
sin purposes at the same time as for federal purposes P.L. 105-33, P.L. 105-34, P.L. 105-206-amL.
SecTioN 16. 71.22 (4m) (m) of the statutes is created 105-277 and P.L. 106—3%et income” means the fed-
to read: eral regulated investment company taxable income, fed-
71.22(4m) (m) For taxable years that begin after eral real estate mortgage investment conduit taxable
December 31, 1999, “Internal Revenue Code”, for cor- income, federal real estate investment trust or financial
porations that are subject to a tax on unrelated businessisset securitization investment trust taxable income of
income under s. 71.26 (1) (a), means the federal Internathe corporation, conduit or trust as determined under the
Revenue Code as amended to December 31, 1999Internal Revenue Code as amended to Decem-
excluding sections 103, 104 and 110 of P.L. 102-227, ber 31, 1996excluding sections 103, 104 and 110 of P.L.
sections 13113, 13150 (d), 13171 (d), 13174 and 13203102-227, sections 13113, 13150 (d), 13171 (d), 13174
(d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202
(f), 1311 and 1605 (d) of P.L. 104-188, and as indirectly (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188 and as
affected inthe provisions applicable to this subchapter by amended by.B. 105-33, P.L. 105-34, P.L. 105-206-and
P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73,P.L. 105-277 and P.L. 106-3d as indirectly affected
P.L.101-140, P.L. 101-179, P.L. 101-238, P01-508, in the provisions applicable to this subchapter by P.L.
P.L. 102-227, excluding sections 103, 104 and 110 of99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
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101-140, R. 101-179, P.L. 101-239, P.L. 101-508, P.L. fies as a regulated investment company, real estate mort-
102-227, excluding sections 103, 104 and 110 of P.L.gage investment conduit, real estate investment trust or
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, financial asset securitization investment trust under the
excluding sections 13113, 13150 (d), 13171 (d), 13174 Internal Revenue Code as amended to December 31,
and 13203 (d) of P.L. 103-66, P.L. 103—-296, P.L. 1997, excluding sections 103, 104 and 110 of P.L.
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, 102-227, sections 13113, 13150 (d), 13171 (d), 13174
excludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202
1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
P.L. 105-33, P.L. 105-34, P.L. 105-206-aimlL. amended by P.L. 105-178, P.L. 105-206-,aRd.
105-277_and P.L. 106—3@&xcept that property that, 105-277, P.L. 106—36 and P.L. 106—1@8d as indi-
under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required torectly affected in the provisions applicable to this sub-
be depreciated for taxable years 1983 to 1986 under thechapter by P.L. 99-5141P100-203, P.L. 100-647, P.L.
Internal Revenue Code as amended to Decem-101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
ber 31, 1980, shall continue to be depreciated under thel01-508, P.L. 102-227, excluding sections 103, 104 and
Internal Revenue Code as amended to Decem-110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.
ber 31, 1980, and except that the appropriate amountl03—-66, excluding sections 1R, 13150 (d), 13171 (d),
shall be added or subtracted to reflect differences 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
between the depreciation or adjusted basis for federall03-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,
income tax purposes and the depreciation or adjustedexcludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and
basis under this chapter of any property disposeiief 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193,
ing the taxable year. The Internal Revenue Code asP.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206
amended to December 31, 1996, excluding sections 103and P.L. 105-277, P.L. 106—36 and P.L. 106517@t
104 and 110 of P.L. 102227, sections 13113, 13150 (d),income” means the federal regulated investment com-
13171 (d), 13174 and 13203 (d) of P.L. 10366, and sec-pany taxable income, fedal real estate mortgage invest-
tions 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of ment conduit taxable income, federal real estate invest-
P.L. 104-188, and as amended by P.L. 105-33, P.L.ment trust or financial asset securitization investment
105-34, P.L. 105-206—and.L. 105-277_and P.L. trust taxable income of the corporation, conduit or trust
106-36 and as indirectly affected in the pisiens appli- as determined under the Internal Revenue Code as
cable to this subchapter by P.L. 99-514, P.L. 100-203,amended to December 31, 1997, excluding sections 103,
P.L.100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,104 and 110 of P.L. 102-227, sections 13113, 13150 (d),
P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding 13171 (d), 13174 and 13203 (d) of P.L. 103—-66 and sec-
sectionsl03, 104 and 110 of P.002-227, P.L. 102-318, tions 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of
P.L. 102-486, P.L. 103-66, excluding sections 13113, P.L. 104-188, and as amended by P.L. 105-178, P.L.
13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 105-206 -and P.L. 105-277, P.L. 106-36 and P.L.
103-66, P.L. 103—-296, P.L. 103-337, P.L. 103-465, P.L.106-170 and as indirectly affected in the provisions
104-7, P.L. 104-188, excluding sections 1123 (b), 1202applicable to this subchapter by P.L. 99-514, P.L.
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
105-206-andP.L. 105—-277 and P.L. 106-3fpplies for excluding sections 103, 104 and 110 of P.L. 102-227,
Wisconsin purposes at the same time as for federal purP.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
poses. Amendments to the Internal Revenue Codetions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
enacted after December 31, 1996, do not apply to thisof P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
subdivision with respect to taxable years that begin after103—-465, P.L. 104-7, P.L. 104-188, excluding sections
December 31, 1996, and before January 1, 1998, excepi123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
that changes to the Internal Revenue Code made by P.L104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-33, P.L. 105-34, P.L. 105-206-aRd_. 105-277 105-34, P.L. 105-178, P.L. 105-206 aRd. 105-277,
and P.L. 106—3&nd changes that indirectly affect the P.L. 106—36 and P.L. 106—17Xcept that property that,
provisions applicable to this subchapter made by P.L.under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to
105-33, P.L. 105-34, P.L. 105-206-aRd.. 105-277 be depreciated for taxable years 1983 to 1986 under the
and P.L. 106-36@pply for Wisconsin purposes at the Internal Revenue Code as amended to Decem-
same time as for federal purposes. ber 31, 1980, shall continue to be depreciated under the
Section 19. 71.26 (2) (b) 13. of the statutes, as Internal Revenue Code as amended to Decem-
affected by 1999 Wisconsin Act 9, is amended to read: ber 31, 1980, and except that the appropriate amount
71.26(2) (b) 13. For taxable years that begin after shall be added or subtracted to reflect differences
December 31, 1997, and before January 1, 1999, for abetween the depreciation or adjusted basis for federal
corporation, conduit or common law trust which quali- income tax purposes and the depreciation or adjusted




1999 Assembly Bill 860 —-7- 1999 Wisconsin Act 194

basis under this chapter of any property disposeiief 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193,
ing the taxable year. The Internal Revenue Code asP.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206
amended to December 31, 1997, excluding sections 103and P.L. 105-277, P.L. 106—36 and P.L. 106517@t
104 and 110 of P.L. 102—-227, sections 13113, 13150 (d),income” means the federal regulated investment com-
13171 (d), 13174 and 13203 (d) of P.L. 103—-66, and sec-pany taxable income, fedal real estate mortgage invest-
tions 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of ment conduit taxable income, federal real estate invest-
P.L. 104-188, and as amended by P.L. 105-178, P.L.ment trust or financial asset securitization investment
105-206 -and P.L. 105-277, P.L. 106-36 and P.L. trusttaxable income of the corporation, conduit or trust
106-170 and as indirectly affected in the provisions as determined under the Internal Revenue Code as
applicable to this subchapter by P.L. 99-514, P.L. amended to December 31, 1998, excluding sections 103,
100-203, P.L. 100-647, P.L. 10173, P.L. 101-140, P.L.104 and 110 of P.L. 102227, sections 13113, 13150 (d),
101-179, P.L. 101-239, P.L. 101-508, P.L. 102—-227,13171 (d), 13174 and 13203 (d) of P.L. 103—66 and sec-
excluding sections 103, 104 and 110 of P.L. 102—-227, tions 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of
P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-P.L. 104-188, and as amended by P.L. 106—36 and P.L.
tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)106—170,and as indirectly affected in the provisions
of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. applicable to this subchapter by P.L. 99-514, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.excluding sections 103, 104 and 110 of P.L. 102-227,
105-34, P.L. 105-178, P.L. 105-206 ahdl. 105-277, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
P.L. 106—36 and P.L. 106—178pplies for Wisconsin  tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
purposes at the same time as for federal purposesof P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
Amendments tthe Internal Revenue Code enacted after 103—-465, P.L. 104—7, P.L. 104-188, excluding sections
December 311997, do not apply to this subdivision with 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
respect to taxable years that begin after Decem-104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
ber 31, 1997, and before January 1, 1999, except thatt05-34, P.L. 105-178, P.L. 105-206-aAd.. 105-277,
changes to the Internal Revenue Code made by P.LP.L. 106—36 and P.L. 106—17Xcept that property that,
105-178, P.L. 105-206-ane.L. 105-277, P.L. 106-36 unders. 71.02 (1) (c) 8. to 11., 1985 stats., is required to
and P.L. 106—17@nd changes that indirectly affect the be depreciated for taxable years 1983 to 1986 under the
provisions applicable to this subchapter made by P.L.Internal Revenue Code as amended to Decem-
105-178, P.L. 105-206-ane L. 105-277, P.L. 106-36 ber 31, 1980, shall continue to be depreciated under the
and P.L. 106-17@pply for Wisconsin purposes at the Internal Revenue Code as amended to Decem-
same time as for federal purposes. ber 31, 1980, and except that the appropriate amount
SecTioN 20. 71.26 (2) (b) 14. of the statutes, as shall be added or subtracted to reflect differences
created by 1999 Wisconsin Act 9, is amended to read: between the depreciation or adjusted basis for federal
71.26(2) (b) 14. For taxable years that begin after income tax purposes and the depreciation or adjusted
December 31, 1998, and before January 1, 2fii0a basis under this chapter of any property disposed of dur-
corporation, conduit or common law trust which quali- ing the taxable year. The Internal Revenue Code as
fies as a regulated investment company, real estate mortamended to December 31, 1998, excluding sections 103,
gage investment conduit, real estate investment trust orl04 and 110 of P.L. 102-227, sections 13113, 13150 (d),
financial asset securitization investment trust under the13171 (d), 13174 and 13203 (d) of P.L. 103-66, and sec-
Internal Revenue Code as amended to December 31tions 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of
1998, excluding sections 103, 104 and 110 of P.L. P.L. 104-188, and as amended by P.L. 106—36 and P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174106-170,and as indirectly affected in the provisions
and 13203 (d) of P.L. 103—66 and sections 1123 (b), 1202applicable to this subchapter by P.L. 99-514, P.L.
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
amended by P.L. 106—36 and P.L. 106—5#@ as indi- 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
rectly affected in the provisions applicable to this sub- excluding sections 103, 104 and 110 of P.L. 102-227,
chapter by P.L. 99-514P100-203, P.L. 100-647, P.L. P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
101-508, P.L. 102—-227, excluding sections 103, 104 andof P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
103-66, excluding sections 113, 13150 (d), 13171 (d), 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
13174 and 13203 (d) of P.L. 103-66, P.L. 103—-296, P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, 105-34, P.L. 105-178, P.L. 105-206 aRd.. 105-277,
excludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and P.L. 106—36 and P.L. 106-178pplies for Wisconsin
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purposes at the same time as for federal purposesP.L.105-277, P.L. 106—-36 and P.L. 106-170, except that
Amendments tthe Internal Revenue Code enacted after property that, under s. 71.0P) (c) 8. to 11., 1985 stats.,
December 311998, do not apply to this subdivision with is required to be depreciated for taxable years 1983 to
respect to taxable years that begin after Decem-1986 under the Internal Revenue Code as amended to
ber 31, 1998, and before January 1, 2000, except thaDecember 31, 1980, shall continue to be depreciated
changes to the Internal Revenue Code made by P.Lunder the Internal Revenue Code as amended to Decem-
106-36 and P.L. 106-170 and changes that indirectlyber 31, 1980, and except that the appropriate amount
affect the provisions applicable to this subchapter madeshall be added or subtracted to reflect differences
by P.L. 106-36 and P.L. 106-170 apply for Wisconsin between the depreciation or adjusted basis for federal

purposes at the same time as for federal purposes income tax purposes and the depreciation or adjusted
SecTioN 21. 71.26 (2) (b) 15. of the statutes is created basis under this chapter of any property disposed of dur-
to read: ing the taxable year. The Internal Revenue Code as

71.26(2) (b) 15. For taxable years that begin after amended to December 31, 1999, excluding sections 103,
December 31, 1999, for a corporation, conduit or com- 104 and 110 of P.L. 102-227, sections 13113, 13150 (d),
mon law trust which qualifies as a regulated investment 13171 (d), 13174 and 13203 (d) of P.L. 103—-66, and sec-
company, real estate mortgage investment conduit, reations 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of
estate investment trust or financial asset securitizationP.L. 104-188, and as indirectly affected in the provisions
investment trust under the Internal Revenue Code asapplicable to this subchapter by P.L. 99-514, P.L.
amended to December 31, 1999, excluding sections 103100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
104 and 110 of P.L. 102-227, sections 13113, 13150 (d),101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
13171 (d), 13174 and 13203 (d) of P.L. 103—66 and sec-excluding sections 103, 104 and 110 of P.L. 102-227,
tions 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
P.L. 104-188, and as indirectly affected in the provisions tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
applicable to this subchapter by P.L. 99-514, P.L. of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.103-465, P.L. 104-7, P.L. 104-188, excluding sections
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
excluding sections 103, 104 and 110 of P.L. 102-227,104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)106—-36 and P.L. 106-170, applies for Wisconsin pur-
of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. poses at the same time as for federal purposes. Amend-
103-465, P.L. 104-7, P.L. 104-188, excluding sectionsments to the Internal Revenue Code enacted after
1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. December 311999, do not apply to this subdivision with
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.respect to taxable years that begin after Decem-
105-34, P.L. 105-178, P.L. 105206, P.L. 105-277, P.L.ber 31, 1999.

106-36 and P.L. 106-170, “net income” means the fed-  Section 22. 71.26 (3) (y) of the statutes, as affected
eral regulated investment company taxable income, fed-by 1999 Wisconsin Act 9, is amended to read:

eral real estate mortgage investment conduit taxable 71.26(3) (y) A corporation may compute amortiza-
income, federal real estate investment trust or financialtion and depreciation under either the federal Internal
asset securitization investment trust taxable income of Revenue Code as amended to December-31, 1998

the corporation, conduit or trust as determined under theor the federal Internal Revenue Code in effect for the tax-
Internal Revenue Code as amended to December 3lable year for which the return is filed, except that prop-
1999, excluding sections 103, 104 and 110 of P.L. ertyfirst placed in service by the taxpayer on or after Jan-
102-227, sections 13113, 13150 (d), 13171 (d), 13174uary 1, 1983, but before January 1, 1987, that, under s.
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 120271.04 (15) (b) and (br), 1985 stats., is required to be
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and asdepreciatedinder the Internal Revenue Code as amended
indirectly affected in the provisions applicable to this to December 31, 1980, and property first placed in ser-
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,vice in taxable year 1981 or thereafter but before Janu-
P.L.101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,ary 1, 1987, that, under&L.04 (15) (bm), 1985 stats., is
P.L. 101-508, P.L. 102—-227, excluding sections 103, 104required to be depreciated under the Internal Revenue
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, Code as amended to December 31, 1980, shall continue
P.L. 103-66, excluding sections 13113, 13150 (d), 13171to be depreciated under the Internal Revenue Code as
(d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103—296, amended to December 31, 1980.

P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, SecTion 23. 71.34 (1g) (f) of the statutes, ateated
excludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and by 1999 Wisconsin Act 9, is repealed.

1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193,  SecTioN 24.71.34 (1g) (L) of the statutes, aeated

P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, by 1999 Wisconsin Act 9, is amended to read:
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71.34(1g) (L) “Internal Revenue Code” for tax—op- 1008(g) (5) of P.L. 100-647, P.L. 101-73|.P101-140,
tion corporations, for taxable years that begin after P.L. 101-179, P.L. 101-239, P.L. 101-508, P02—-227,
December 31, 1996, and before January 1, 1998, meansxcluding sections 103, 104 and 110 of P.L. 102-227,
the federal Internal Revenue Code as amended to DecemP.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
ber 31, 1996excluding sections 103, 104 and 110 of P.L. tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
102-227, sections 13113, 13150 (d), 13171 (d), 131740f P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202103-465, P.L. 104-7, P.L. 104-188, excluding sections
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
amended by.P. 105-33, P.L. 105-34, P.L. 105-206 and 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
P.L. 105-277 and P.L. 106-3nd as indirectly affected 105-34, P.L. 105-178, P.L. 105-206-aRd.. 105-277,
in the provisions applicable to this subchapter by P.L. P.L. 106—36 and P.L. 106—17&cept that section 1366
99-514, P.L. 100-203, P.L. 100-647 excluding sections(f) (relating to pass—through of items to shareholders) is
803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and modified by substituting the tax under s. 71.35 for the
823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. taxes under sections 1374 and 1375. The Internal Reve-
100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.nue Code applies for Wisconsin purposes at the same
101-239, P.L. 101-508, P.L. 102-227, excluding sec-time as for federal purposes. Amendments to the federal
tions 103, 104 and 110 of P.L. 102-227, P.L. 102-318, Internal Revenue Code enacted after December 31,
P.L. 102-486, P.L. 103-66, excluding sections 13113,1997, do not apply to this paragraph with respect to tax-
13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. able years beginning after December 31, 1997, and
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.before January 1, 1999, except that changes to the Inter-
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 nal Revenue Code made by P.L. 105-178, P.L. 105-206
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, P.L. and P.L. 105277, P.L. 106-36 and P.L. 106—na
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. changeshat indirectly affect the provisions applicable to
105-206-andP.L. 105-277 and P.L. 106-3cept that  thissubchapter made by P.L. 105-178, P.L. 105-206 and
section 1366 (f) (relating to pass—through of items to P.L. 105-277, P.L. 106—36 and P.L. 106—&pply for
shareholders) is modified by substituting téve under s. Wisconsin purposes at the same time as for federal pur-
71.35 for the taxes under sections 1374 and 1375. Theposes.
InternalRevenue Code applies for Wisconsin purposes at ~ SecTioN 26. 71.34 (19g) (n) of the statutes, as created
the same time as for federal purposes. Amendments tdy 1999 Wisconsin Act 9, is amended to read:
the federal Internal Revenue Code enacted after Decem- 71.34(1g)(n) “Internal Revenue Code” for tax—op-
ber 31, 1996, do not apply to this paragraph with respecttion corporations, for taxable years that begin after
to taxable years beginning after December 31, 1996, andDecember 31, 1998, and before January 1, 20@a@ns
before January 1, 1998, except that changes to the Interthe federal Internal Revenue Code as amended to Decem-
nal Revenue Code made by P.L. 105-33, P.L. 105—-34,ber 31,1998, excluding sections 103, 104 and 110 of P.L.
P.L. 105-206-andP.L. 105-277 and P.L. 106—2fd 102-227, sections 13113, 13150 (d), 13171 (d), 13174
changeshat indirectly affect the provisions applicable to and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202
this subchapter made by P.L. 105-33, P.L. 105-34, P.L.(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
105-206-andP.L. 105-277 and P.L. 106=3&pply for amended by P.L. 106—36 and P.L. 106-5#3 as indi-
Wisconsin purposes at the same time as for federal pur+ectly affected in the provisions applicable to this sub-
poses. chapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,

SectioN 25. 71.34 (1g) (m) of the statutes, as excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c)
affected by 1999 Wisconsin Act 9, is amended to read: (2),821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section

71.34(1g)(m) “Internal Revenue Code” for tax—op- 1008(g) (5) of P.L. 100-647, P.L. 101-73|.P101-140,
tion corporations, for taxable years that begin after P.L. 101-179, P.L. 101-239, P.L. 101-508, P02—-227,
December 31, 1997, and before January 1, 1999, meansxcluding sections 103, 104 and 110 of P.L. 102-227,
the federal Internal Revenue Code as amended to DecemP.L. 102—-318, P.L. 102-486, P.L. 103-66, excluding sec-
ber 31,1997, excluding sections 103, 104 and 110 of P.L. tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
102-227, sections 13113, 13150 (d), 13171 (d), 131740f P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
and 13203 (d) of P.L. 103—66 and sections 1123 (b), 1202103-465, P.L. 104—7, P.L. 104-188, excluding sections
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
amended by P.L. 105-178, P.L. 105-206,aRd. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
105-277, P.L. 106-36 and P.L. 106-138d as indi- 105-34, P.L. 105-178, P.L. 105-206 aghd.. 105-277,
rectly affected in the provisions applicable to this sub- P.L. 106—36 and P.L. 106—1,7Xcept that section 1366
chapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 (f) (relating to pass—through of items to shareholders) is
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) modified by substituting the tax under s. 71.35 for the
(2),821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section taxes under sections 1374 and 1375. The Internal Reve-
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nue Code applies for Wisconsin purposes at the samevice in taxable year 1981 or thereafter but before Janu-
time as for federal purposes. Amendments to the federalary 1, 1987, that, under&1.04 (15) (bm), 1985 stats., is
Internal Revenue Code enacted after December 31required to be depreciated under the Internal Revenue
1998, do not apply to this paragraph with respect to tax- Code as amended to December 31, 1980, shall continue
able years beginning after December 31, 1998, andto be depreciated under the Internal Revenue Code as
before January 1, 2000, except that changes to the Interamended to December 31, 1980. Any difference
nal Revenue Code made by P.L. 106-36 and P.L.between the adjusted basis for federal income tax pur-
106—170and changes that indirectly affect the provisions poses and the adjusted basis under this chapter shall be
applicable to this subchapter made by P.L. 106—36 andtaken into account in determining net income or loss in
P.L. 106—170 apply for Wisconsin purposes at the samethe year or years for which the gain or loss is reportable

time as for federal purposes under this chapter. If that property was placed in service
SecTioN 27. 71.34 (19) (0) of the statutes is created by the taxpayer during taxable year 1986 and thereafter
to read: but before the property is used in the production of

71.34(19) (0) “Internal Revenue Code” for tax—op- incomesubject to taxation under this chapter, the proper-
tion corporations, for taxable years that begin after ty’s adjusted basis and the depreciation or other deduc-
December 31, 1999, means the federal Internal Revenudion schedule are not required to be changed from the
Code as amended to December 31, 1999, excluding secamount allowable on the owner’s federal income tax
tions 103, 104 and 110 of P.L. 102227, sections 13113 returns for any year because the property is used in the
13150(d), 13171 (d), 13174 and 13203 (d) df. R03-66 production ofincome subject to taxation under this chap-
and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605ter. If that property was acquired in a transaction in tax-
(d) of P.L. 104-188, and as indirectly affected in the pro- able year 1986 or thereafter in which the adjusted basis
visions apficable to this subchapter by P.L. 99-514, P.L. of the property in the hands of the transferee is the same
100-203, P.L. 100-647, excluding sections 803 (d) (2) as the adjusted basis of the property in the hands of the
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) transferor, the Wisconsin adjusted basis of that property
of P.L. 99-514 and section 1008 (g) (5) of P.L. 100—647, on the date of transfer is the adjusted basis allowable
P.L.101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, under the Internal Revenue Code as defined for Wiscon-
P.L. 101-508, P.L. 102227, excluding sections 103, 104sin purposes for the property in the hands of the trans-
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, feror.

P.L. 103-66, excluding sections 13113, 13150 (d), 13171  SecTion 29. 71.42 (2) (e) of the statutes, as affected
(d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103—296, by 1999 Wisconsin Act 9, is repealed.

P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, SecTion 30. 71.42 (2) (k) of the statutes, as affected
excludingsections 1123 (b), 1202 (c), 1204 (f), 1311 and by 1999 Wisconsin Act 9, is amended to read:

1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, 71.42(2) (k) For taxable years that begin after
P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, December 31, 1996, and before January 1, 1998, “Inter-
P.L. 105-277, P.L. 10636 and P.L. 106—170, except thathal Revenue Code” means the federal Internal Revenue
section 1366 (f) (relating to pass—through of items to Code as amended to December 31, 1996, excluding sec-
shareholders) is modified by substituting tée under s. tions 103, 104 and 110 of P.L. 102—-227, sections 13113,
71.35 for the taxes under sections 1374 and 1375. Thel3150(d), 13171 (d), 13174 and 13203 (d) 4f. R03-66
InternalRevenue Code applies for Wisconsin purposes atand sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
the same time as for federal purposes. Amendments tdd) of P.L. 104-188, and as amended by P.L. 105-33, P.L.
the federal Internal Revenue Code enacted after Decem105-34, P.L. 105-206-—and’.L. 105-277_and P.L.
ber 31, 1999, do not apply to this paragraph with respectl06—36 and as indirectly affected by P.L. 99-514, P.L.
to taxable years beginning after December 31, 1999. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.

SecTioN 28. 71.365 (1m) of the statutes, as affected 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
by 1999 Wisconsin Act 9, is amended to read: excluding sections 103, 104 and 110 of P.L. 102-227,

71.365(1m) TAX-OPTION CORPORATIONS; DEPRECH P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sec-
ATION. A tax—option corporation may compute amortiza- tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
tion and depreciation under either the federal Internal of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
Revenue Code as amended to December-31, 1998 103-465, P.L. 104-7, P.L. 104-188, excluding sections
or the federal Internal Revenue Code in effect for the tax- 1123 (b), 1202 (c) 1204 (f), 1311 and 1605 (d) of P.L.
able year for which the return is filed, except that prop- 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
ertyfirst placed in service by the taxpayer on or after Jan- 105-34, P.L. 105-206—and.L. 105-277_and P.L.
uary 1, 1983, but before January 1, 1987, that, under s106—36 except that “Internal Revenue Code” does not
71.04 (15) (b) and (br), 1985 stats., is required to beincludesection 847 of the federal Internal Revenue Code.
depreciatedinder the Internal Revenue Code as amendedThe Internal Revenue Code applies for Wisconsin pur-
to December 31, 1980, and property first placed in ser-poses at the same time as for federal purposes. Amend-
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ments tahe federal Internal Revenue Code enacted afterand sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
December 31, 1996, do not apply to this paragraph with (d) of P.L. 104-188, and as amended by P.L. 106—36 and
respect to taxable years beginning after Decem- P.L. 106—-170and as indirectly affected by P.L. 99-514,
ber 31, 1996, and before January 1, 1998, except thaP.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
changes to the Internal Revenue Code made by P.LP.L.101-179, P.L. 101-239, P.L. 101-508B, P02—227,
105-33, P.L. 105-34, P.L. 105-206-aRd.. 105-277  excluding sections 103, 104 and 110 of P.L. 102-227,
and P.L. 106-3@nd changes that indirectly affect the Pp.L.102-318, P.L. 102—-486, P.L. 103-66, excluding sec-
provisions applicable to this subchapter made by P.L.tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)
105-33, P.L. 105-34, P.L. 105-206-aRd.. 105-277  of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
and P.L. 106—36apply for Wisconsin purposes at the 103-465, P.L. 104-7, P.L. 104-188, excluding sections

same time as for federal purposes. 1123 (b), 1202 (c) 1204 (f), 1311 and 1605 (d) of P.L.
SecTioN 31. 71.42(2) (L) of the statutes, asfafted ~ 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
by 1999 Wisconsin Act 9, is amended to read: 105-34, P.L. 105-178, P.L. 105-206 aRd. 105-277,

71.42(2) (L) For taxable years that begin after p) 106-36 and P.L. 16670 except that “Internal Rev-
December 31, 1997, and before January 1, 1999, “Inter-gnye Code” does not include section 847 of the federal
nal Revenue Code” means the federal Internal Revenuguiernal Revenue Code. The Internal Revenue Code
Code as amended to December 31, 1997, excluding secppies for Wisconsin purposes at the same time as for
tions 103, 104 and 110 of P.L. 102-227, sections 13113 oqera| purposes. Amendments to the federal Internal
13150(d)_’ 13171 (d), 13174 and 13203 (d) df..03-66 Revenue Code enacted after December 31, 1998, do not
and sections 1123 (b), 1202 (c), 1204 (1), 1311 and 1605apply to this paragraph with respect to taxable years
(d) of P.L. 104-188, and as amended by P.L. 105_178'beginning after December 31, 1998, and before Janu-
P.L. 105_206%'[1.@'!" 105-277, P.L. 106-36 and P.L. ary 1, 2000, except that changes to the Internal Revenue
106-170Q and as indirectly affected by P.L. 99-514, P.L. Code made by PL. 106-36 and P.L. 106-170 and
100-203, P.L. 100-647, P.L. 10173, P.L. 101140, P'L'chanqe$hat indirectly affect the provisions applicable to
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, 4, &\ \chapter made by P.L. 106-36 and P.L. 106—170

excluding sections 103, 104 and 110 of P.L. 102-227, . ; i
P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding seC_aDDIvfor Wisconsin purposes at the same time as for fed

. eral purposes

tions 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) .

of PL. 103-66, PL. 103-296. P.L. 103-337, PL. rea?.zcnoru 33.71.42 (2) (n) of the statutes is created to
103-465, P.L. 104-7, P.L. 104-188, excluding sections :

71.42 (2) (n) For taxable years that begin after
1123 (b), 1202 () 1204 (f), 1311 and 1605 (d) of P.L. r \
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, p.L, Décember 31, 1999, "Internal Rever(ade” means the

federal Internal Revenue Code as amended to Decem-
éOLS 1%%_2'6 aﬁ?jsPﬂ)%—T;o tgiesﬁigmiﬁté?fal 2R7e7v ber 31,1999, excluding sections 103, 104 and 110 of P.L.
enue Code” does not include section 847 of the federall02—227, sections 13113, 13150 (d)’. 13171 (d), 13174
Internal Revenue Code. The Internal Revenue Code@Nd 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202
applies for Wisconsin purposes at the same time as fo¢); 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
federal purposes. Amendments to the federal Internalindirectly affected by P.L. 99-514, P.L. 100-203, P.L.
Revenue Code enacted after December 31, 1997, do not00-647, P.L. 101-73, P.L. 101-140, P.L. 101_?79’ P.L.
apply to this paragraph with respect to taxable years101-239, P.L. 101-508, P.L. 102-227, excluding sec-
beginning after December 31, 1997, and before Janu-tions 103, 104 and 110 of P.L. 1027227, PL 102-318,
ary 1, 1999, except that changes to the Internal Revenué™-L- 102—486, P.L. 103-66, excluding sections 13113,
Code made by P.L. 105-178, P.L. 105-206, dntl. 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
105-277. B. 106-36 and P.L. 106-12Md changes that 103-66, P.L. 103-296, P.L. 103—-337, P.L. 103-465, P.L.
indirectly affect the provisions applicable to this sub- 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
chapter made by P.L. 105-178, P.L. 105-20§ &rd (c) 1204 (f), 1311 and 1605 (d) of P.L. 104-188, P.L.
105-277, P.L. 106-36 and P.L. 106—Efply for Wis- 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.
consinpurposes at the same time as for federal purposes105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and
SecTion 32. 71.42 (2) (m) of the statutes, as created P.L. 106-170, except that “Internal Revenue Code” does

by 1999 Wisconsin Act 9, is amended to read: not include section 847 of the federal Internal Revenue
71.42 (2) (m) For taxable years that begin after Code. The Internal Revenue Code applies fas¥énsin
December 31, 1998, and before January 1, 200@;- purposes at the same time as for federal purposes.

nal Revenue Code” means the federal Internal RevenueAmendments to the federal Internal Revenue Code
Code as amended to December 31, 1998, excluding secenacted after December 31, 1999, do not apply to this
tions 103, 104 and 110 of P.L. 102-227, sections 13113,paragraph with respect to taxable years beginning after
13150(d), 13171 (d), 13174 and 13203 (d) df.L.03-66 December 31, 1999.
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SecTioN 34. 71.45 (2) (a) 13. of the statutes, as the department of revenue to determine whether the
affected by 1999 Wisconsin Act 9, is amended to read: payee or assignee of the prize is delinquent in the pay-

71.45 (2) (a) 13. By adding or subtracting, as ment of statéaxes under ch. 71, 72, 76, 77, 78 or 139 or,
appropriate, the difference between the depreciationif applicable,in thecourt—ordered payment of child sup-
deduction under the federal Internal Revenue Code asport or has a debt owing to the state. Upon receipt of a
amended to December 31,-198899and the depreci-  report under this subsection, the department of revenue
ation deduction under the federal Internal Revenue Codeshall first ascertain based on certifications by the depart-
in effect for the taxable year for which the return is filed, ment of workforce development or its designee under s.
so as to reflect the fact that the insurer may choose49.855(1) whether any person named in the report is cur-
between these 2 deductions, except that property firstrently delinquent in court—ordered payment of child sup-
placed in service by the taxpayer on or after Janu-port and shall next certify to the administrator whether
ary 1, 1983, but before January 1, 1987, that, under sany person named in the report is delinquent in court—or-
71.04 (15) (b) and (br), 1985 stats., is required to be gered payment of child supportayment of state taxes
depreciatedinder the Internal Revenue Code as amendednderch. 71, 72, 76, 77, 78 or 139. Upon this certification
to December 31, 1980, and property first placed in ser-py the department of revenue or upon court order the
vice in taxable year 1981 or thereafter but before Janu-agministrator shall withhold the certified amount and

ary 1, 1987, that, under®l1.04 (15) (bm), 1985 stats., iS  genq it tethe department of revenue for remittance to the
required to be depreciated under the Internal Reve_”“eappropriate agency or person. At the time of remittance,
Code as amended to December 31, 1980, shall continug,e genartment of revenue shall charge its administrative
to be depreciated under the Internal Revenue Code a%xpenses to the state agency that has received the remit-
amgzded to3Decen‘15ber 31, 1]?8ho' . d tance. The administrative expenses received by the
read: CTIoN 35. 71.67 (5m) of the statutes is created to department of revenue shall be credited to the appropri-

; ation under s. 20.566 (1) (h). In instances in which the

71.67(5m) A person that purchases an assignment of ayee or assignee of the prize is delinquent both in pay-
a lottery prize shall withhold from the amount of any pay- pay 9 P! q pay
ments for state taxes and in court—ordered payments of

mentmade to purchase the assignment the amount that is , . . . .
determined bynultiplying the amount of the payment by child support, or is dehnquem in one or both of these pay-
the highest rate applicable to individuals under s. 71‘06men_ts and has a debt_ owing to the state, the amou_nt
(1) (@) to (c), (Lm), (1n) or (1p). Subsection (5) (b), (c) remltteq to the apprppnate agency or person shall be in
and (d), as it applies to the amounts withheld under sub Proportion to the prize amount.as is the delinquency or
(5) (a), applies to the amount withheld under this subsec-d€bt owed by the payee or assignee.

tion. SecTioN 38. 565.30 (6r) (c) 10. of the statutes is
SecTion 36. 565.01 (2m) of the statutes is created to Créated to read: o o
read: 565.30(6r) (c) 10. The individual or organization to

565.01(2m) “Federal income tax number’ means whom part or all of the lottery prize is assigned specifies
either a taxpayer identification number or a federal in an affidavit that the individual or organization agrees
employer identification number, asquired by the inter- 0 withhold from any payment made to an assignor for the

nal revenue service. assignment of kottery prize the amount calculated under
SecTion 37.565.30 (5) of the statutes, as affected by S- 71.67 (5Sm) and agrees to deposit that amount as
1999 Wisconsin Act 9, is amended to read: required under s. 71.67 (Sm).
565.30 (5) WITHHOLDING OF DELINQUENT STATE SecTioN 39.Initial applicability.
TAXES, CHILD SUPPORTOR DEBTS OWED THE STATE. The (1) DePRECIATIONDEDUCTIONS. Thetreatment of sec-

administrator shall report the name, address and sociations 71.01 (), 71.26 (3) (y), 71.365 (1m) and 71.45 (2)
security number or federal income tax numbgeach (a) 13. of the statutes first applies to property placed in
winner of a lottery prize equal to or greater than $1,000 service in taxable years beginning on January 1, 2000.
and the name, address and social security number or fed- (2) LOTTERYPRIZEASSIGNMENT. The creation of sec-
eralincome tax numbesf each person to whom a lottery  tion 565.30 (6r) (c) 10. of the statutes first applies to court
prizeequal to or greater than $1,000 has been assigned torders issued on the effective date of this subsection.




