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Please review this draft carefully to ensure that it complies with your intent.

I do not think that there is any way to ensure that future laws will allow emitters
to use the credits that they earn under this proposal.  Those laws might, for example,
require reductions compared to a base year.  If the base year is after the year in which
an emitter has earned credits, the credits might not be usable to achieve the reductions.

The drafting instructions stated that DNR may authorize credits for multi–pollutant
reductions.  It did not seem necessary to include this in the draft.  Please let me know
if I am missing something on this issue.

Please feel free to contact me with questions or redraft instructions.
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