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CHAPTER 24
PUBLIC DOMAIN AND THE TRUST FUNDS

SUBCHAPTERI 24.355 Limitation of actions.
PUBLIC LANDS ADMINISTRATION 24.36  Lost certificates and patents.
24.01  Definitions and classification. 24.37  Ejectment.
24.02  Addition to the public lands. 24.38  Boundaries.
24.03 Escheats. 24.39 Leases, etc.
24.04  Administrative receipts and disbursements. 24.40  Easements; annexation.
24.05  Survey of lands. 24.51  Constitutional board.
24.06 Plat of lands. 24.52  Jurisdiction.
24.07  Sale of land with water power 24.53  Investigate land claims; deduct expenses.
24.08  Minimum price. 24.54  Records; copies as evidence.
24.09  Procedure before sale or exchange; withdrawal; resale. 24.55  Executive secretary; deputy; stappointments; duties; oath.
24.10  Procedure at sale. 24.56  Notto buy lands.
2411  Terms of sales. 24.57  Report of board.
24.12  Forfeit for failure to pay 24.58  Appraisers.
24.14  Rights of swampland purchasers. SUBCHAPTER Il
24.145 State-owned swamp lands; proceeds; disposition. TRUST FUNDS
24.15  Private sale. 24.60  Definitions.
24.16  Applications for private sale. 24.61  Authorized investments and loans.
24.17  Receipt and certificate. 24.62  Expenses.
24.18 Entry of sale and patent. 24.63  Term, amount, interest rate.
24.19  Certificate of sale. 24.64  Reimbursements for certain administrative services.
24.20 Payments and accounts. 24.65 Date when interest and principal become due.
24.21  Accounts with purchasers. 24.66  The application.
24.22  Excessive payments to be refunded. 24.67  Certificates of indebtedness.
24.23  Title; patents. 24.68  Payment of state trust fund loans.
24.24  Effect of certificate. 24.69  Sale of state trust fund loans.
24.25  Patent and record thereof. 24.70  Collection from borrowers other than school districts.
24.251 Patents, issuance; county may record. 24.71  Collections from school districts.
24.26  Patentess rights. 24.72  Use of funds.
24.27  Purchase money a loan. 24.73  Extension of loan.
24.28  Forfeiture. 24.74  Duty of attorney general and revenue department.
24.29 Redemption. 24.75 Interest, how accounted for
24.30 Liability of former purchaser 24.76  Common school fund.
24.31  Advertisement and resale of forfeited lands. 24.77  Common school fund income.
24.32  Resale and redemption. 24.78  Distribution of the common school fund income.
24.33  Resale may be canceled. 24.79  Swampland grants.
24.34  Void sales. 24.80  Normal school fund.
24.341 Offset to refund on void sales. 24.81  University fund.
24.35  Annulment of certificates and patents. 24.82  Agricultural college fund.
SUBCHAPTERI (7) “School lands” embraces all lands made a part of “the
schoolfund” by article X, section 2, of the constitutices well as
PUBLIC LANDS ADMINISTRATION any land receiveduinder s24.09 (1) (bm)n exchange for such
land.

24.01 Definitons and classification.  In chs.23 to 29, (8) “Secretary’means secretary of natural resources.

unlessthe context requires otherwise or unless otherwise defined:(9) “Swamp lands” embraces all lands which have been or
(1) “Agricultural college lands” embraces all lands granted t@ay be transferred to the state pursutmién act of congress
the state by an aaif congress entitled “An act donating publicentitled“An act to enable the state of Arkansas and other states to
landsto the severadtates and territories which may provide- colreclaimtheswamp lands within their limits,” approved September
leges for the benefit ofagriculture and the mechanic arts,”28, 1850, or pursuant to an act of congress entitled “An act for the
approvedluly 2, 1862, as well as atand received under 24.09 relief of purchasers and locators of swamp and overflowed lands,”

(1) (bm)in exchange for such land. approvedMarch 2, 1855, as well as any land received under s.
(2) “Board” means the board of commissioners of publié4-09(1) (bm)'“ gxchange for such land.
lands,except that this definition does not apply to 2%. (10) “University lands” embraces all lands the proceeds of

(3) “Department” means department of natural resources. which are denominated “the university fund” asticle X, section

(4) “MarathonCounty lands'embraces all lands acquired b;ﬁ' of the constitutionas well as any land received unde2409

the state pursuant to chapter 22 of the general laws of 1867, as \wei(>™) in exchange for such land.

asanyland received under 24.09 (1) (bmjn exchange for such ~ (11) “Warden” means conservation warden, aimtludes
land. county,special and deputy conservation wardens.

) . . History: 1977 c. 91981 . 3901983 a. 189192 1987 a. 19, 1997 a. 271999
(5) “Normal school lands” embraces all parcels of saiggs c-91981 c. 3901983 a. 189192 1987 a.27

“swamp lands” which the legislature has declared or otherwise

decidedor may hereafter declare or otherwise decide, wererno24.02 Addition to the public lands.  Addition to anyclass

are not needed for the drainage or reclamation of the same or ofigands specified irs. 24.01, except lands purchased for forest

lands,as well as any land received unde24.09 (1) (bm)in  reserveand Marathon County lands, may &kected by grant,

exchangedor such land. conveyancer devise made as a donation to the state for the pur
(6) “Public lands” embraces all lan@sd all interests in lands poseof the fund to which suctlass belongs. But no such prof

ownedby the state either as proprietor or as trustee which eonftired donation shall be accepted until the title of the donor has

tute any part of the lands defined or specified in this section. beenexamined and approved by the attorney general.
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24.03 Escheats. The board of commissioners of public landsharacter, approved integrity sound judgment and well
shall, wheneveit shall have reason to believe that any lands hagequaintedvith the public lands; but the boamthy employ under
escheatedo the state for defect of heirs, cause due inquiry to lcentractany competent appraiser if it deems it necessary
madeto ascertain the rightsf the state, and the attorney general (3) AppraisaL. The appraisal shall be made from actual view
shallbring any suit or action or take any requisite proceeding nedat cash value. It shall bewriting and be verified by thefaf
essaryto protect and secure the rights of the state. The board r@ayit of the appraiser who shall testify that the appraisal is just and
either takepossession of, or cause to be sued for and recoveregya@smade as required by laWhe appraisahall be filed with the
aforesaid when necessaryany real estate believed to haveexecutivesecretary of the board and recorded.

escheatedb the state, or may proceed directly to sell all the right, (4) APPRAISEDVALUE, MINIMUM PRICE,GOVERNMENTMINIMUM.

title and interest of the state therein, without first obtaining POSS&§chappraised value shall be the minimum price of the land until
sionthereof and without establishing title thereto by action. ¢ q or reappraised. Until an appraisal under this sectfen

appraisalast heretofore made of any paroépublic land, if any

(1) RecepTs. The boardashall collect from purchasers of land Aggsn?j?r?gnthrigageeétﬁ)magJi);;atrceelrgifnmgm: g#%er:g\?irneggtr\;vmiﬁnum
fee of $5 for everycertificate and $5 for every patent issued by it " ;
The boardshall pz}a(;/ the moneys collected, t)(;gpether with a"{go'pncefor the sale thereof fixed by the act of congress granting the

eysfor expenses of advertising, damages and costs received eﬁfﬁggro_tq%f;itgbfgglabfzgfglg;grl% lesser price than that so fixed.
by redemption or resale of any public lands forfeited after being v ' ' '

sold by the state, into the state treasury to the credit of the com%b

24.04 Administrative receipts and disbursements.

9 Procedure before sale or exchange; withdrawal;
ale. (1) (a) Except as provided under fda}, the board may
t sell or exchange any public lands which were not appraised or

schoolfund. The executive secretary of the board may take
acknowledgmentsf the board to all certificates and patents, al

no fees may be chged therefar appraisedinder s24.08 Except as provided under pats), (bm)

_ (2) DisBURsEMENTS. All expenses necessarily incurrectB¥  and (c), the board may not sell or exchange any public lands
ing for andselling public lands shall be deducted from the grogkceptat public auction.

receipts of the fund to which the proceeds of the sale of the lanty) | angs required for federal, state, countyy, village, town
Y:rl]l dzfngdc?ﬁgllu(Ijze)(%?(nseissggcf:gf?g?ggggtiI(;]ncaerrlggi(f)%ri pUbl,'[C or school district use may be sold at the appraised value to or
y P ' exchangedor land of approximately equivalent value with the

control, submeged log monitoring, surveys, appraisals, St o yaraigovernment, other state departments, boards or commis
veysand soil mapping activities and other land managepralt o oo\ nties, cities, villages, towns or school districts.
ticesthat serve to protecr enhance the interests of the beneficia ' ' ! '

ries of the trust funds. ~ (bm) The board may exchange part orodlany parcel of pub
History: 1975 c. 3%.734 1977 c. 4181979 c. 341983 a. 4231993 a. 161997  liC 1ands for any other land of approximately equal value if the
a.27.1999 a. 9 boarddetermines that the exchange will contribute to the censoli

. dationor completion of a block of land, enhance conservaifon
24.05 Survey oflands. Whenever it shall appear to theard  |andsor otherwise be in the public interest. Under this paragraph,
necessaryhat surveys should be made in order to ascertain @?exchange is of “approximately equal value” if théedifncein
true boundaries of any tract gortion of the public lands, or to yajuebetween the more highly valued land and the less highly val
e_nable|t to_descrlbe and dispose of the samauitable and conve |jedland does not exceed 10% of the vaitithe more highly val
nientlots, it may cause all such necessary surveys to be mad@ed |and. All expenses necessarily incurred in making an
exchangeunder this paragraph shall be deducted from the gross
eceiptsof the fund to which the proceedd$ the sale of the
xchangedand will be added.

(c) Lands located within the federally recognized exterior
undarie®f Indian reservations or located adjacent tdfe¢lder

24.06 Platof lands. The boardnay subdivide any parcel of
public lands into smalleparcels or village lots, with streets an
alleysif necessarywhenever it believes a t@r net price can be
obtainedby selling the land in such smaller parcels or lots. A sur
vey and plat osuch subdivision, verified by its maker as true ar:laf - : . :
correct,shall be returned and recorded in thicefof the board, &Y reécognized boundaries of Indiggservations may be sold to
and the parcels or lots designated thereon shall be appraif&gxchanged with the Indian tribe or tribes located on treser
beforethey are dered for sale. Such subdivision shall be ordereffationsor sold to or exchanged with tfiederal government for

; ; ; e benefitand use of such tribe or tribes upon prices, terms and
tshuebgtr;)rc]:teiaegér;%?dtr\:ﬁtrﬁ fé)zr 498g/erned and sappraisal made in conditionsagreeabléo the board and without being subject to the

restrictionsand procedure otherwise provided by law forghke

24.07 Sale of land with water power . Whenever a water Of public lands.
powerexists upon any public landsfefed for sale the board may (d) All sales other than sales under. ffayor (c) shall be made
selltogether all the tracts or lots upon which such water p@wverat the times and public places the board designdtesr to any
situatedand such other tracts tmts as are necessary for the useale,the board shall publish a class 3 notice, unde®&%).speci
andenjoyment of the same, not exceeding 46@s, or it may sell fying the time and place and describing the lands to be sold in a
eachtract or lot separatglgs in its opinion the lger proceeds newspapepublished in the county where the lands are situated.
may be derived from such sale. (2) The board maywhenever it believethe public interest

. . will be served therebywithdraw and withhold from sale all or
24.08 Minimum price. (1) LANDS APPRAISED. Every parcel sychportions of the publitands as in its opinion it may not be
of public land that was never appraised, every parcel of pubjigyantageouto sell, for so long a time as in its opinion will be
landforfeited to the state undert.28and everyparcel of land  mgstheneficial to the state; but when rfiepéd the lands so with

mortgagedo secure any loan of trust funds and bilyrthe state  grawnshall first be dered at public sale in the manner prescribed
ata sale of that landnder the mortgage shall be appraised undg{, law.

this section before it is fafred or redered for sale at publiauc History: 1983 a. 4231987 a. 761997 a. 27
tion, at private sale or exchanged for other lands. These lands may
be reappraised whenever necessary 24.10 Procedure atsale. Atthe time and place specified in

(2) AppraISER. The boardnay make and enter in its minuteghe notice under 24.09 (1) (dtheboard shall commence the sale
anorder that any parcel or parcels of the public landzppeaised, of the lands describeit the notice and thereafter continue the
describingthe lands, appointing an appraiser and stating the resamefrom day to daySundays excepted, betweea.th. and the
sonswhy the appraisal is deemed necess&yfar as practical the settingof the sun, until all lands described in the notice Heen
appraisershallbe a person in the employ of the board, of goaaffered. The order of the sale shall be to begithatlowest num
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ber of thesections, townships and ranges in each county ard p2d.12 Forfeit for failure to pay . Every purchaser of argt
ceedregularly to the highest, until all then to $&ld are dered or tract at any sale as aforesaid shall pay the amount plthe
for sale. Except for lands withheld from sale und&4s09 (2) chasemoneyrequired by the terms of sale to be paid in hand
each lotor tract of lands to be sold shall bdes&d separately at immediatelyafter having bid dfthe same; and if the purchaser
the minimum price fixed by law and shall be cried at public-aushallrefuse or neglect teo paythe lot or tract so bid bby the
tion long enough to enable every one present to bid. If the mipurchaseshall again beffered for sale; and the purchaser shall,
mum price ormore is bid, the lot or tract shall be strucktofthe for such refusal or neglect to pdgrfeit $25 for each lot dract
highestbidder but if the minimum price is not bid the tract shalsobid off by the purchasewhich the board shall, in the name of
be set down unsold. the state, cause to be immediately sued&nd collected, and

History: 1999 a. 83 whencollected paid into the school fund.

History: 1991 a. 316

24.11 Terms of sales. (1) FOR CASH OR INSTALMENTS. (a)
Exceptas provided under supt), public lands may be sold for 24.14 Rights of swampland purchasers.  Any person
cashto be paid at the time of the sale or according to the termiBo has purchased from the United States or entangaf the
specifiedunder par(b). lands patented to this state as swamp and overflowed lands, or

(b) The first payment shall be not less than B%e purchase 'andspatented in liewf such lands, prior to the execution of such
price,and shall be made at the time of the sale together with int@R{entsto this state, may whenever such entriese been can
eston the deferred payments in advance to February 1 of the RﬁT'edby the United States on account of conflict with the right and
lowing year Howeverthe first payment may not be less than thil!€ of this state to such lands, purchase from this state, prior to the
valueof the timberif any, on the lands sold. Annual payments o atefixed for the p_ubllc sale thereof, suc_h Iand_s so purchased or
principal and interest shall be made for a maximum of 20 yedggteredrom theUnited States, upon making satisfactory proof to
afterthe date of the sale, with interest on the principal at the r&4i§ Poard that such person is the identical persahedreir legal

of 7% per yeamayable annually in advance on February 1 of ealfPresentativer assign of the person, who purchased or entered
year. suchlands asaforesaid, and upon paying to this state for such

. . landsthe same price at which such purchase or entriesmesle
(2) PURCHASERTO PAY TAXES. The board shall insert N EVeTY from the United States; but nothing containethia chapter shall
%pairtherights acquired by any person who has preempted any
suchlands under the laws of this state.
History: 1999 a. 83

thevendee, the vendeegheirs, administrators or assigns spaif
or cause to be paid all taxes that are or that may be asagsaest
theland from and after the date of the said contract.

(3) ReservaTION. Every contract, certificate of sale, or granp4.145 State-owned swamp lands; proceeds; disposi -
hereunder of public landshallreserve to the people the right oftion. It is declared that none of the swamp and overfloaeds
accessto such lands and to any meandered or nonmeandehedietoforegrantedto this state pursuant to an act of congress
streamyiver, pond or lake navigable in fact for any purpose whagntitled“An Act to enable the state of Arkansas and other states
soeverbordered by such lands and all rights necessary to the tfolteclaim the swamp lands within their limits”, appro&sptem
enjoymentof such waters, and of all minerals in said lands aind ber 28, 1850, and the proceedsrived from the sale thereof,
mining rights therein, and shall alée subject to continued own which have not heretofore been actually applied for reclamation
ershipby the state of all waterpower rights on such lands anyn of such lands, are necessary for the purpose of reclaiming any such
mannerappurtenant thereto. Such conveyance shall also be sslwampand overflowed lands by constructionl@fees and drains
jectto a continuing easement in the stael its assigns to enteror otherwise. All such swamp awngerflowed lands and the pro
andoccupy such lands in any manner necessary and convenaggdsderived from the sale thereof including those placed and
to the removal of such mineral from such lands and to the propeingin the drainage fund pursuantdieapter 537, laws df865
exerciseof such mineral rights, and shall be furteabject to the which havenot been actually applied for the purpose of reclaim
continuing easementn the state and its assigns to enter aridg such lands, shall be and they are made a part of the normal
occupysuch lands in any manner necessary and convenient togbleoolfund. This section shall be controlling over any inconsis
development,maintenance and use of any such water rightentact or statute.

Nothing contained in this section shall be constrigeprovide for
the continued ownership in the state of any stone used for buildi24.15 Private sale. All public lands, including forfeited lands
purposesor of any sand or gravel. and mortgaged lands bid in by the state, which shall lence

(4) SPECIAL TERMS FOR ESCHEATEDLANDS. Upon the sale of beenoffered or redred at public sale and remain unsold, shall

any escheated lands the entire purchase price shall be pghal aPe subject to private sale at the minimum price fixed therejor

time of the sale; whereupon the board shall execute and dilivelaW to the person first making application therefbthe person

the purchaser a quitclaim deed of conveyance whiil vest in forthwith complies with ;he term of sale; bifi® or more persons

the grantee all theight, title and interest of the state in or to théhallapply at the same time to purchase any of such lands the same
land, and every right of action which the state has respecting el be ofered to the highest biddeand the applicant who will
samebut no covenant or warranty of title, or of contineajpy: P2y the highest price shall be the purchaser

ment,or against encumbrances, shmlexpressed in or implied History: 1991a. 316

from such deed or any words therein. If by virtue of a better tit&e L . .
arecovery of such land be hagl any other person or party within>+-18 Applications _ for private sale. Every person making
chatlon for the purchase at private sale of any such lands shall

20years after such purchase, the state shall refund to the purch@g

or the purchasé&s assignsr legal representatives the amount pai € In theoffice Of the board an application in writing, describing
elot or tract which the person proposes to purchase by the proper

by the purchaser for thand together with interest thereon at thn berof the section. township and rande. and the subdivision of
rateof 6% per year from the date of the purchase until the date ik lon, township 9e. ubdvisi

recoveryand also the amount of all taxes on the land actually pzs section, with the persamame subscribed therefbhe board

iR -Shall,if the land applied for may then be sold, enter on books kept
b])! the purchasehr w(;th I'ki";ltereSt on each payment from the t"?ér that purpose Fé)mpote of sucg application, specifying the dayp
of payment to the date of the recovery X ! J -

History: 1979 c. 10's.60 (13) 1983 a. 4231991 a. 3161995 a. 225 whenmade, the name of the applicant, and the description of the

Statereservation of land and interests in lands under ch. 452, laws hf 2011 land appllgd forand Sha”, aIsp give to such ?Pphcam a memaoran
(3)and Art. X, sec. 8 discussed. 65 AtBen. 207. dum, stating such application and describing the or tract
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appliedfor, and stating the price at which the same may be sdtd that purpose, in which it shall clgarthe purchaser with the
andthe amount to be paid at the time of the sale, winemoran  whole purchase money and give the purchaser credit for all the
dumshall be signed by the executive secretary of the board. purchaser'payments, making proper clgas forinterest as the
History: 1991 a. 3161993 a. 16 sameshallbecome due, and for all taxes returned to it as unpaid
by the proper dfcer; and upon all paymenieing completed and

24.17 Receipt and certificate. (1) When the purchaser of the patent issued the account shall be balanced.
anysuch lands shall make payment to the treasurer of the amoupfstory: 1991 a. 316

requiredto be paid on such sale, and, in case of a private sale, shall ]

also produce the memorandum mentioned i2416 thetrea 24.22 Excessive payments to be refunded. Whenever

surershall give a receipt therefor to such purchased unless full payment of the principal due upon any certificate of sale by

suchsale be made wholly for cashe board shall execute andthe state shall be made subsequent to the payment of the annual

deliverto such person a duplicate certificate of sale, in whichiftterestthereon, the excess of the interest so paid shall be refunded

shall certify: to the persorentitled thereto from the proper fund, on the warrant
(a) The description of the land sold: of the department of administration; and in case of the double or
(b) The sum paid and the amount remaining due thereon: erroneoupayment of interest, clgesor taxes on any certificate

- g ' of sale or loan by the state the amount so erroneously paid shall
(c) The times, place and terms of payments; bein like manner refunded.

(d) That if such payments shall be duly made the purchaser or ] ) .
the purchases assigns or other legal representatives shall B4.23 Title; patents. The title and fee of all public landball
entitledto a patent for such land; remainin the state until patents shall isfoe the same; and no

(e) And thatin case of the nonpayment into the state treasufychpatent shall issue except upon full payment of the purchase
of the purchase money asshall become due, or of the interesfioney and interest and ataxes returned and lawful clgas
thereonby the first day of February in eagbar or on or before thereon.
the June 30th thereaftesr of any taxes lawfully assessed thereo
andthen remaining unpaiby the purchaser or purchasers or b
any person claiming under the purchaser or purchasers, then
the said certificatdrom the time of such failure shall be utterl
void and of no d&ct, and that the board may take possession
theland described in such certificate and resell the same.

4.24 Effect of certificate. (1) The certificate of sale,
ﬁgtﬂecbursuant to 24.17, until the same becomes void by forfei

ure under s.24.28 shall entitle the purchasehe purchasér
Iat?irs or assigns, to all the rents, benefits and provisions of any
leaseexisting thereon at the ting# such purchase and thereafter
accruing,and shall be sfi€ient evidence of title, and shall vest in
’ ) he purchaserthe purchasés heirsand assigns, the same rights
provided, the treasurer shall thereupon give to such purchasegd,nssession, enjoyment, descent, transmission and alienation of
receiptstating the amount paid and giving a description of the lﬁie lands therein described, and the same remedies for the protec
or tract of land sold and that such purchaser is entitled to receiyg, of said rights, as against all persons except the state, that the

apatent according to law purchaser would possess if the purchaser Werewner thereof
History: 1991 a. 316 in fee

24.18 Entry of sale and patent. When any sale is made the (2) No such certificateshall confer the right to cut down,
boardshall make a note thereof in the book of entries, and sh@stroyor dig up or carry éfany standing wood dimber, or any
entertherein the daypf sale, the name of the purchasiee number mineral, without the written consertf said board, except that
of the certificate or patent, the sum paid, the amount of purch&s€hwood or timber may be cut whém be used, and it shall be
moneyunpaid, if anyand a description of the lot or tract sold. I€Xclusivelyused.in the erection of fences or buildings on such
such saldemade wholly for cash it shall thereupon execute a@nds,or for necessary firewoddr the household use of the per
deliverto the purchaser a patent for such lot or tract of land so s§i@ins actually occupying the same, or when done in good faith for
If sold at public auction it shall note that fact. the actual and fair improvement of such land for cultivation.

(3) Butno such cutting shall be deemed to have been done for
24.19 Certificate of sale. All original and duplicate certifi the purposes of cultivation unless the entitaface from which
catesshall be properly numbered, and the original shall beifiledsuchwood and timber is cut shall have been at the time further pre
the office of the board, and as many distinct lots or tracts of laperedtherefor by thoroughlglearing it of all brush and growing
hereaftempurchased by one person in one sectictheasame time wood of every kind thereon, except that shade or ornamental trees
asthat person shall request shall be included in one certificateoornot more than 10 adjoining acres selected for building pur
one patent, as the case may be. All certificates may be acknguaisesand trees valuable for saw or rail timbeot to exceed 20
edgedand recorded in the sammanner that deeds may be. Theyponeach acre, may be left standinny wood, timber or min
may also be assigned iwriting, which assignment may beeral otherwise cut, dug out or removédm any such land shall
acknowledgedand recorded in like manpeand the person to beand remain the property of the state.
whomthe same shall be legally assigned shall have therigime  History: 1991 a. 316
andremedies thereupon as the original purchaser would have hﬁg% Patent and record thereof.

History: 1991 a. 316 Whenever fulpayment

shallhave been made for any such lands as required byfalv

24.20 Payments and accounts. All money paid oraccount the purchasenr the purchasés legal representatives shall pro.

of sales of public lands shall be paid to the state treasurer who sHgieto the board the duplicate certificate of sale, with the receipt
creditthe proper fund therewith, crediting the general fund wif the state treasurer indorsed thereon, showing that the whole
the proceeds of sales of Marathon County lands, and the secre@Rpuntof the principal and interest dtieereon has been paid and

of administration or the Secreta}designeey upm’ountersigning thatthe holder Of SUCbel’t_lflgate IS entltled toa patent for the lands
the receipt given therefpshall chage the treasurer therewith, anddescribedherein, the original and duplicate certificates shall be
shallalso enter the name of the person paying the same, the néceledand the board shall thereupon execute and delivat a

berof the certificate, if anyupon which the amount shall be paicentto the person entitled thereto for the land described in such cer
andthe time of the payment. tificate. All patentsissued by the board shall be recorded in its

History: 1991 a. 316 office; and the record of patents heretofore issued by it is hereby
declared a legal record. Purchasers,rmagny time before due,
24.21 Accounts with purchasers. The board shalbpen payany part or the whole of such purchase money anidtinest
andkeep an accountith each purchaser for every lot or tract ofhereon. In all cases where patents have been or may hereafter be
landthat shall be sold, either at public or private sale, in books kégguedto a person who may have died or who shall die before the
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datethereof, the title to the land described therein shall inure appraisedas provided by £24.08and shall thereupon advertise
andbecome vested in the heirs, devisees or assignees of suchquethland for sale as providday s.24.09 and shall further state
sonto the same extent as if the patent had issued to that personidithe notice that the lands have béenfeited and give the names
ing that persors lifetime. of the former purchasers. Such sale shall be made either in the

History: 1991 a. 316 countywhere the landke or at the capitol on a day not less than

) 3 months nor more than 6 months after the first insertion of the

24.251 Patents, issuance; county may record. ~ Wher notice. The board shall publish a class 3 notice, usted85, of
everit shall appear to the board of commissioners of public langfe sale giving the time and place where such sale will be held and
thatall the conditions relating to tlissuance of patents have beeg county in which such lands are situated, but omitting
compliedwith, the board may issue patents, and the county bogigkcriptionof such lands; the last insertion of the notice sl

of any county may cause such patents to be recorded in the cogp{éast one week previous to the time of commencing such sale.
andpay the cost of such recording.

- . . 24.32 Resale and redemption. (1) Unless such resale be
24.26 Patentee’s rights. Except as provided otherwise by Spreyentedhy payment as hereinbefore provided bg4s29 such
24.11any person, the persartieirs or assigns, who shall I’ECEIV%

. nds shall be &éred for sale at public auction to thighestbid-
apatent pursuant to law for any public lands shall thereby acquifg. i, the manner and upon the terms provided, for original sales,
theright to all timbeylumber trees, wood, bark, stone, earth, an

- ndif not then sold shall be subject to private entry thereafter
othermaterials cut, dug, takesr removed therefrom before the
issueof such patent, unless the same shall have beexumt, (2) Everysuch tract may be redeemed by the former purchaser

takenor removed by thassent of said board or sold by the statdereof.the former purchaserassigns or legal representatives at
andmay maintain any proper action for the recovery thereof, 8fY time before the Jung0th next following the date of such
for any injury done to or trespass committed upon said la e_tle,upon presenting to the board satisfactory proof, yvhlch shall
beforesuch patent shall have been issued, in the same namherP€ filed and preserved by it, that such tract washattime of
with the like efect, and the person shall be entitled to like damagE&S@le.in whole or in part under cultivation or adjoining a tract

asif such injury or trespass had been committed after the patefftly cultivated, belonging to the formparchaserthe former
hadissued. purchaser’sassigns or legal representatives and usetmmee

History: 1991 a. 316 tion therewith, and upon depositing with the state treadorehe
useof the purchaser at such resale the amount paid byuthe

24.27 Purchase money a loan. The purchaser of public chaserfor such land, together with 25% of the amount of such
lands,when the balance of tipeirchase money becomes due, maiaxes,interest and costs in addition thereto; and every certificate
retainthe same as a loan from year to yempayment annually issuedupon any suchesale shall be subject to the right of redemp
in advance, or on or before May 31, of the interest on the sum di@) whether it be expressed in such certificate or not. And ro pat
at the rate of interest specified in the certificate of sale, and thwrtshall be issued on any such resale until the expiration of such
taxesannually assessed on the land described in the certificaiglemptionperiod.
until required to pay the whole or part by the board or until the leg (3) Uponsuch redemption the board shall cancel such eertifi
islatureshall otherwise direct. cate,and shall makand deliver to the party so redeeming a certifi

History: 1981 c. 1691983 a. 423 catethereof,and shall also record the same in a book to be kept in

. _ its office for that purpose.
24.28 Forfeiture. In the case of the nonpayment of interest yigiory. 1991 a. 355 P

whendue according to the terms of the certificate of salef any

taxeswhich before said annual interest is paid shall have begn 33 Resale may be canceled. Whenever any land has
returnedto the board of commissioners of public lands by thesenso forfeited and resold, within 3 months thereaftgron
countytreasurer as due and unpaid upon such land, or of the Pgfyof that there are valuable improvements thermhthat such
cipal when required by the board, such certificate shall becogreiture was occasioned by the death of the holder of the first

void from the time of such failure, and the purchati® purchas  cerificate,or theneglect of that persamexecutor or administra
er's heirsand assigns, shall forfeit all right and interest in the Iana;sr and payment to the treasurer of the amount actuallyodue

describedn such certificate; and the boarthy take immediate g chfirst certificate at the time afuch resale, with interest, costs
possessiorthereof andmay resell the same as hereinafter- proyng chages, with interest on the amount for which such land was
vided. - sold at the rate of 10% per yetire board, by its order in writing,
History: 1991 a. 316 duly recorded, of which a copy shall fmethwith served on the last
rePurchasermay avoid and cancel such resale and restore and
yevive such first certificate. Thereafter there shalpbé out of
the state treasury to the last purchaser the amount paid by the last
rchaseand the said interest thereowilected of such person so
eemingpn surrender of the certificate, receipt or paggven
helast purchaser at such resale.
istory: 1979 c. 10s.60 (13) 1991 a. 316

24.29 Redemption. At any time before the 5 days nextp
ceding the redéring of such land at public sale, the former-pu
chaseror the former purchassrassigns or legaépresentatives
may, by the payment of the sum due with interest, and all taxg4
returnedthereon to the state treasurer which are still unpaid,

all costs occasioned by the del&ygether with 3% damages on
the whole sunowing for such land, prevent such resale and revive™
the original contract.

History: 1991 a. 316 24.34 Void sales. In case of the sale of any public lands made

by mistake, or not in accordance with |aw obtained by fraud,
24.30 Liability of former purchaser . In case of sucforfei- and in cases whetbe state had no title to such lands, or its title

ture the former purchaser of such land shall be liable for any wd3@sfailed, such sale shatie void and no contract, certificate of
or unnecessary injury which tfiermer purchaser may have dondPurchaseor patent issued thereon shall be of effgct, but the
to the same, or to the timber orineral thereon; and any actionPersonnamed as vendee, or that persaiccessor in interests

thereformay be prosecuted by the board in the name of the sti€ case may be, maurnish to the board such proof as shall sat
History: 1991 a. 316 isfy it of the facts. Thereupon it shall order all amounts, either of

principal or interest, paid for the lands described in the contract,
24.31 Advertisement and resale of forfeited lands. certificateor patent, together with the interest thereon from the
Wheneverany public lands have been forfeited for the nonpagime of each such payment, at the rate of 6% per geaple inter
mentof either principal, interest or taxes, and have remained fesst,to be refunded and paid out of the state treafom the fund
feited for 3 months, the boarshall first cause such lands to beo which it has been credited, to the person entitled thereto; pro
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vided that no money shall be paid to any person participatinglive timber shall be on a selective cutting basis in line with federal
anysuch fraud. forestpractices. Such easements, leases, licenses and sales shall
History: 1979 ¢. 105.60 (13) 1991 a. 316 be made only for a full and fair consideration paid obéopaid to
) the state, the amount and terms whereof shall be fixedalny
24.341 Offset to refund on void sales. ~ Wheneverany poard,and such easements, leases, licenses and sales shall con
claim shall be made under 4.34 the board of commissionersform to the requirements, so far as applicable, prescribed by ch.
of public lands shall make an investigation and determination, asor the exercise by the department of natural resources ef simi

offsetthe value of theise of said land, property removed therqar powers dkcting state park lands and state forest lands.
from and the damage or injury thereto by such claimant, together

ith interest th inst th % actuall id tidte (2) In negotiating for such leases, licenses or sales, and in
with Interest thereon, against the amounts actually pai exercisingthe other powers conferred by this section the board of
andto any other persons on account of the purchase, posses

use,damage o injury to such lands by said claimants. The ref%B missioner®f public lands shall, so far as it finds it desirable

10 b d deps. 34shal i b th practicable, request and make proper use of such seavides
orpayment to be made undees.sashall In no case be more haytqmationasthe department of natural resources may be able to
the excess, if anyof the amounts paid out by such claimant wit

; rnish.

interestover such déet. (3) All moneys received by the board from the leasing of land
24.35 Annulment of certificates and patents.  Whenever Underthe U.S. flood control act of 1954 and subseqaemtné
theboard shall have erroneously or improperly issuedcantyfi- mentsthereto, shall be paid into the general fund of the wiititen
cateor patent for anpublic lands, whereby wrong or injustice ha@n€Week and are appropriatétierefrom to the board to be paid
beenor may be done, including cases where the state had no #f‘?léhe county clerk of the county in which the leased land is located
to the landspr its title has failed, it mayjpon the written appliea 10" the benefit othe general fund of such county within 30 days
tion of the purchaseror the purchases successor iinterest ©f itS receipt by the board.

revokeand annul such certificate patent by its ordewhich with (4) (a) Subject to parg¢c) and(d) theboard of commissioners
suchapplication, shall be filed and recorded in iticef A certi  Of public lands may:
fied copy of such order may be recorded in tie@bf theregister 1. Lease to riparian owners rights to the beds of lakes and

of deeds for the county where suahds lie, and thereupon suchrightsto fill in bedsof lakes or navigable streams, held by the state
certificateor patent shall be absolutely null and void. When sudh trust for the public, when the purpose of the lease is for the
orderis so recorded there shall be paid out of the state treasimprovementof navigation offor the improvement or construc
from the fund to which it has been credited, to the purchastire tion of harbor facilities as defined in30.0% and
purchaser’'successor in interest the amounts in the manner and 2. Lease such rights to municipalities as defined B0D1
asprovided in s24.34 andin locations where the municipality the riparian owner
History: 1991 a. 316 whenthe purpose of the lease is for the improvement or provision

24355 Limitation of actions. Al claims under s24.340r of recreational facilities related to navigation for public use.

24.35shall become barred, unless application therefanaee (b) All revenues from such leases shall be paid into the general
within 5 years from the time of sugtayment, qrin cases where UNd:

the state never had title, from the time when the invalidity of the (¢) No leases under p4a) may be executed without a prior
title of the state was established. finding of the department of naturesources under 30.11 (5)

thatanyproposed physical change in the area contemplated as the

24.36 Lost certificates and patents. Whenever any dupli resultof the execution of any term lease is consistent with the pub
cate certificate of sale shall have been dostestroyed before the lic interest in the navigable waters involved.
patentshall issue, or whenever any patent shall have beearlost (d) This subsection applies only to Lake Michigan and Lake
destroyedhe board, upon satisfactory proof of the factfiiga- Superiorthe Mississippi and St. Croix rivers, the Fox River from
vit to be filed with it, may issua certified copy of the original cer GreenBay upstream to the point where it meets th@f\River,
tificate of sale or of the record in itsfioé of such patent, or a quit andto the segments of all other bodiesaaiter in which the U.S.
claim deed in place of such patent, to the person entitled therésomy Corps of Engineers provides and maintains commercial
which shall have the same force anfieff as the original duplicate navigationchannels.
certificateor patent. Its certificate to such copy and quitclaim (e) Such lease shall be for a term not to exceed 50 years, and
deedshall recite the loss or destruction of the original. shallinclude therein any and all conditions and terms the board of

] ) ) commissionersf public lands believes to be necessary in the pub
24.37 Ejectment. If any person shall hold or continue in posjic interest. A lessee or the lessd®irs, successors or assigns of
sessiorof any public lands without written permission frdhe 3 lease which has reached the end of its term Isaad first oppor
board,or contrary to theonditions or covenants of any lease ofynity to contract with the board of commissionefgublic lands
written agreement, or after such lands have been forfeited to fhea new lease.
state that person shall be liable to an action by the state or any PU () A municipality may sublease rights leased to it ungr

chaserfrom the state for an unlawful detainer other proper (3y7" or2. to corporations or private persons. A municipality may
actionto recover possession of suands with damages for the 550 make physical improvements on and above the bottoms to
det.e”“‘?”Of the same. whichrights were leased from the board of commissioners of pub

History: 1991 a. 316 lic lands and may sublease these improvements to corporations
private persons. Any subleases under this paragraph shall-be con
jstentwith this subsection and with whatever standards or restric

s the department of naturedésources, acting under30.11

, may have found at the time of execution of the original lease
y the board oEommissioners of public lands to the municipality

24.39 Leases, etc. (1) Theboard of commissioners of pub  (9) The lease may be terminated for nonuse or for a nencon
lic lands may grant leases of parts or parcels of any pablis forming use any timeafter 5 years from date of issue, or such
exceptstate park lands and state forest lands; grant easemegfigrterperiod of time as may be specified in the ledsmay also
leasego enter upon any of said lands to flive same or to pres beterminated for angther ground recognized at law for termina
pectfor and to dig and remove therefrom ore, minerals and otfiign of a lease.

deposits,and sell therefronsuch timber as the board shall find (h) All rights to submeged lands and rights above subgest
necessaryo prevent future loss or damage. All sales of standitandsceded, granted or leased to municipalitesyther persons

24.38 Boundaries. The lines, boundaries and descriptiofis
the swamp lands as exhibited by the plats and field notes of
United States survey are adopted and shall be deemed €on
sively to be the true lines, boundaries and descriptions thereof:
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by prior actsof the state shall not befafted by this subsection or commissionersf public lands under thefficial seal of the board,
by s.30.11 (5). shallbe received in evidence with the sanfeatfas theoriginal.
NOTE: Par. (h) was ceated eff. 10-10-61 by ch. 535, Laws of 1961. (2) All records, books and files kept by the board shall at all
(i) All leases entered into dire board of commissioners ofpusinessours be open, under proper regulations made by it, to the
public lands under this subsection an8&.11shall be deemed to inspectionof any person, free of chye. The board also may in
be subject to this section and any othpplicable laws of this state |ike manner make, perfect, and complete proper records, books,
or of the United States. reportsand other papers pertaining to the lands of which the state
History: 1981 c. 3901991 a. 316 hasbeen or is trustee for the United States.

. . History: 1979 c. 345.699g 1979 c. 176Stats. 1979 s. 24.52989 a. 311993
24.40 Easements; annexation. (1) Every board, commis a. 16

sion,department and agenofthe state having real estate belong

ing to the state under itontrol may grant easements in said pro@24.55 Executive secretary; deputy; staff,  appoint -

erty for public utility service through, ovemlong or to said ments; duties; oath. The board shall appoint an executive-sec
property,including without limitation by enumeration theces retary outside the classified service. The executive secretary shall
sarypoles, wires, structures, lines, conduipgs or pipe lines for appointa deputy who shall, during the absence of the executive
heat, light, water gas, sewerpower telecommunications, tele secretaryhave all of the authority given by law to the executive
graphand transmission of messages. secretary. The executive secretary and deputy shall take and file

(2) Every such board, commission, department and agentg official oath.
may petition or join in a petition for and on behalf of the state History: 1979 c. 345.699g Stats. 1979 s. 24.55393 a. 16
the owner of such property to annexdetach the same or any pal
or parts thereof to or from an adjoining municipality
History: 1985 a. 29%.76.

r54.56 Not to buy lands. The board, and all persons
employedby it or about any dfs respective dites, are prohibited
from purchasing any of thpublic lands, directly or indirectly

24.51 Constitutional board. The board created lyticle X, €itherin their own name or in the name of any otbenrson in trust
section?, of the constitutiomay be styled in any law or any actiorfor them or either of them; and for every tract or parcel of land pur

or proceeding in court as “THoard of Commissioners of Public chased in violation hereof each syrsoroffending shall forfeit
Lands”. not more than $250.

History: 1979 c. 345.699g Stats. 1979 s. 24.51983 a. 192 History: 1975 c. 3651979 c. 345.699g Stats. 1979 s. 24.56993 a. 16

24.52 Jurisdiction. Together with the power and duty ofsel 24.57 Report of board. The board shall include in any report
ling the school and university lands and investing the funds arisgifmitted under 45.07 (6)a report of its dfcial proceedings for
therefrom,prescribed for the board hticle X, section 7, of the theperiod since the proceedings reported in the most resjeot,
constitution it is invested with power to dispose of all other publighowing the quantity of land sold or leased and treount
landsand all interests in lands held by the state for sale, and wigig€ived therefor the amount of interest moneys accrued or
such further powers asay be necessary or convenient to enab gceivedand a specific accounf the several investments made

it to exercise the functions and perform the duties imposed ugdhthem, stating irll cases of loans, the name of each borrower
it by law: the sum borrowed and a description of the property mortgaged.

History: 1979 c. 345.699g Stats. 1979 5. 24.52983 a. 192 Thereport also shall include such other matters as it thinks proper
to communicate or as the legislature requires.

24.53 Investigate land claims; deduct expenses.  The History: 1979 c. 345.699g Stats. 1979 s. 24.57983 a. 27
boardof commissioners of public lands shall investigate the rights .
of the state to school lands, normal school lands, university larfds58 Appraisers. The board may select employees of the
andagricultural college lands. The expenses incurred in maki gpartmento appraise lands or perform other services in field and
theseinvestigations and takingecessary steps to protect commoff! est. The board shall reimburse the department under a contract
schoollands, normal schod&nds, university lands and agrieul With the department for the performancepablic land manage
tural college lands and timber on those lands, as well as fRENt services.
expenseof necessary surveycords, appraisals and sales, upon HiSOW: 1975 ¢. 941979 c. 34.699g Stats. 1979 5. 2458993 a. 16
the approval of the board, shall be deducted from the gross
receiptsof the fund to which the proceeds from the sélihe land SUBCHAPTERII
or timber will be added.

History: 1979 c. 34s.699¢g Stats. 1979 s. 24.53.
story ¢ g Stats S TRUST FUNDS

24.54 Records; copies as evidence. (1) The department

of administration shall provide anfiok for the board.The board 24.60 Definitions. In this subchapteunless the context indi
shall conveniently arrange and preseiwéhat ofice all records, catesotherwise:

books,reports, surveys, maps, field notes, plats and other paperg1l) “Consortium”means an association of 2 or more of any of
pertainingto the public lands owned by the state, including alhefollowing entities for the purpose of implementing, expanding
public lands that have been or shall be received from the Unitedparticipating in a distance education or educational technology
Statesor any oficer of the United States. The board may perfegroject:

the records, bookseports, surveys, maps, field notes, plats and (3) A school district.

other papers when incomplete, and cause copies of those : -

mentsto be madevhen from injuryloss, use or accident it shall (b) A technlcgl college district. .
becomenecessaryAny copy when certified to be a correct copy, (€) A county if the county acts on behalf of a county library
by the executive secretary of the board under the executive seBRArdthat has adopted a resolution unde4s66 (3m)

tary’s signature and the fifial seal of the dfce to havebeen  (d) A city, village or town, if the cityvillage or town acts on
madefor any of the causes specified in this subsection, shall h&ghalf of a municipal library board thiaasadopted a resolution
the same force and fefct in all courts and places the original. under s24.66 (3m)

Any copy from the original records, books, reports, surveys, (1g) “Distanceeducation” means instruction that takes place,
maps,field notes, plats or other papers, or from any record mgardles®f the location of a teacher or student, by means of tele
paperrequired by law to be kept in thefioé, or any copy from communicationsor other mean®f communication, including

a certified copy of one of those documents, when certified by thable, instructional television fixed service, microwave, radio,
executivesecretary of the board or any member of the board sdtellite,computer telephone or television.
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(1r) “Educationaltechnology” means technology used in the 6. A metropolitan sewerage district created und@06.05
educationor trainingof any person or in the administration of aras provided under §7.040r otherwise authorized by law
elementaryor secondary school or a public library 7. A metropolitan sewerage system created und0s23

(2) “Municipality” means a town, village, cjtgounty public as provided under §7.040r otherwise authorized by law
inland lake protection and rehabilitation district, town sanitary 8. A joint sewerage system created und@g4.43 (4)or the

district created under $0.71 metropolitan sewerage districtpurposeof exercising its powers under281.43 (4)
createdunder s200.050r 200.23 joint sewerage system create 9. A consortium.

unders.281.43 (4) school district or technical college district. . . . .
p . . . 10. A cooperative educational service agency representing 2
(3) “School district” has the meaning designated under § e school districts in the area served byatgency for the
115.01(3). ) purposeof conductinga distance education project by the school
(4) “Statetrust fund loan” meana loan authorized under s.(jstricts.
24.61(3). (b) Terms;conditions. A municipality or cooperative educa
(5) “Trust funds” means the common school fund, the normgbnal service agency may obtairstte trust fund loan for the sum
schoolfund, the university fund and tlagricultural college fund. of money for the time and upon tleonditions as may be agreed
History: 1979 c. 2211981 c. 169Stats. 1981 s. 24.60983a. 275.2202 (42) upon between the board and the borrower subject to the limita

1983a. 1961985 a. 49225 1993 a. 3991995 a. 27227, 1997 a. 271999 a. 150 o e . S
5672 ¢ 8. 49225 2 399199 2. 27 a2y a tions, restrictions and conditions set forth in this subchapter

(c) Reserve foschool districts; priority for certain school dis

24.61 Authorized investments and loans. (1) INVEST- tricts. 1. To the extent practicable, in the 1989-90 to 1992-93 fis
MENTS AND LOANS; SEPARATEACCOUNTS. The board shall loan or cal years, annually the board shall reserve an amount eqgatl to
investmoneys belonging to the trust funds as those moneys adeast50% of the money availabfer loans under this subchapter
mulatein the treasury The board shall keep a separate accountfofr loans to school districts.
all investments and loans from each fund. 2. The board shall givéirst priority for loans to school dis

(2) InvEsTMENTS. () Authorized investment&he board may tricts under this subchapter sehool districts that meet all of the
investmoneys belonging to the trust funds in the purchase of a@jlowing criteria:
of the following: a. The school boarts subject to an order issued by the state

1. Bonds or notes of the United States. superintendendf public instruction under s115.33 (3) after

2. Securities issued under the provisions of the federal faRficembei31, 1991, regarding noncompliance with the standard
loanact of July 17, 19161¢ USC 64]et seq.) or the farm credit under s121.02 (1) (i)

actof 1971 (R.. 92-18). b. The school distric$' equalized valuation divided by its
3. Bonds of this state. membershign the previous school year is less than 50% of the
; ; .statewideaverage for all school districts. In this paragraph,
couﬁfyc?ro ggsolgfgg?ﬂg? I‘OSfUtﬁ:’;t ;?altz\_lv by any town, village, C't§equalizedvaluation”has the meaning given in121.004 (2and

5. Bonds issued by a local exposition district under subch. membership’has the _m’eanlng given |n&1.(_)04 ) .
of ch. 229 ¢. The school district’ levy rate in the previous year is greater

than140% of the statewide average for all school districts.

(d) Reserve for loans for educational technology and distance
. . . .. educationprojects. Subject to the priority established under. par

7. Bonds issued by a local professiobaseball park district ) 't the extent practicable, in fiscal years 1996-97 to 2002-03,
createdunder subchill of ch. 229 _ _annually theboardshall reserve $15,000,000 for the purposes of

8. Bonds issued by lacal professional football stadium €is giving priority to loans to school districts, counties, municipalities

6. Bonds of the University of ¥&consin Hospitals and Clinics
Authority.

trict created under subch/ of ch. 229 andconsortiapther than consortia that include one or more-tech
9. Bonds issued by a local cultural arts district under subgtical college districts, for educational technology afistance
V of ch. 229 educationprojects.

(b) Deposited with stategasurer. All bonds, notes and other  (4) Loan uimimaTions.  Notwithstanding sub(3), the board
securitiesso purchaseshall be deposited with the state treasuremay not loan moneys to a county unless the governing body of the

(3) LOANS. (a) Authorized loansThe board may loan moneysCOUntydemonStrateS to the boasdatisfaction thad.67.045 (1)

underits control or belonging to the trust funds to: (@), (b), (c), (d), (e) or () applies.

1. A school district by whatever name designated, to be used(5) LOANS TO CONSORTIA OR CITIES, VILLAGES OR TOWNS
for any of the following: SERVEDBY JOINTLIBRARY BOARDS. Whenever a consortiuapplies

a. The operation and maintenance of schools. for a loan under sul§3), or whenever a group of cities, villages

. . - or towns served by a joint county or municipal library board
b. Erecting and remodeling school buildings and teacheragggyjiesfor a loan for an educational technology or distance educa

_ ¢. Purchasing teacherages, teacherage sites, schoolh@iésproject, the board shall treat the application as a loan to each
sites,bus garage sitesansportation vehicles, bus garages, schogf the members of the consortium or each, ait§age or town

equipmentand school playgrounds. servedby a county or municipal library board in an amount equal
d. Refundingany indebtedness incurred for a lawful purpose the total amount of the loan divided equallytbg number of
within constitutional limitations. memberf the consortiunor the number of cities, villages and
e. The purpose authorized by63.04 townsserved by the library board, unless all members ofdhe
f. Any purpose otherwise authorized by law sortiumor all cities, villages and towns serveddjoint library

. . | boardagree to a diérent arrangement specified by the members
ZH A town, v;l}lag_e, g'%’ olr county as provided unde88.04  ,cities, villages and towns on their applications. The procedure

or otherwise authorized by law . for application, approval and repayment of the loan by each mem
3. Atechnical college district as provided unde87.040r  per of a consortium or group under this subsection shall be the

otherwiseauthorized by law sameas provided in this subchapter for application, approval and
4. A public inland lake protectioand rehabilitation district repaymenbf a loan to that member individualigxcept that the

for the purposes of the exercise of its powers und&3.822 loan shall not be made unless all members qualify
5. A town sanitary district created unde68.71for the pur (7) LOANS TO COOPERATIVE EDUCATIONAL SERVICE AGENCIES.

posesfor which the district may issue its bonds undeé0s78 Whenevera cooperative educatiorsgrvice agency applies for a
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loanunder sub(3), the board shall treat the application as a loanoreinstalments of a loaa fee to cover any administrative costs
to each of the school districts on behalf of whichltizen is sought incurredby the board in originating and servicing the loan.

in anamount equal to the total amount of the loan divided equallyHistory: 1975 c. 224422 1979 c. 2211981 c. 169Stats. 1981 s. 24.63983

by the number of school districts, unless the cooperative edugg?31985 . 2251987 a. 761995 a. 271999 a. 9

tional service agency specifiesn its application a dirent . . - . )
arrangementhat has been agreed to by all school districts fi f"64 Reimbursements _for certain administrative = ser

; : ces. The board shall reimburse the department of administra
which the loan is sought. The board simait make the loan unless.; o
eachschool district for which the loan is sought qualifies for a lo on, from the appropriation account unde?&507 (1) (yfor the

in the amount specified in this subsectionadiferent amount stsof adminisirative services provided by the departnognt

if that amount is specified on the application. If the cooperatie ﬁ:grﬁtrfgéogrfgd other state agencies to the board.

educationakervice agency fails to make a timely repayment of the
principal or payment of the interest on the loan, each school dis1 65 Date when interest and principal become  due.

trict for which the loan is made is liakiie repay the principal and The annual interest and instalments of principal of all state trust

piytthe lqgifles'flgr:utgg aTELiQ;Sdeggzg?Sfd ;leegzt(g';(s)ulbgigCtlﬂﬁhd loansare payable into the state treasury on or before the date

IStory: C. 7 ¢ 1% C. o C. 5. @ specifiedin s.24.70 (4)or 24.71 (4)
oA Tobt o Golotn e AR oL (3 1oy Se1o 1000 & 2yI00T S bbotoes _History: 1975 c. 2241979 c. 2211981 c. 169Stats. 1981 5. 24.65987 a. 76
216,263 399 1995 a. 2756, 227, 1097 a. 271999 a. 6583 1999 a. 156.672 3

24.66 The application. (1) FOrR ALL MUNICIPALITIES. NO
24.62 Expenses. (1) Except asauthorized in sub(2), the trustfund loan may be made unless an application is made to the
boardshall deduct its expenses incurred in administering invepoardunderthis section. The application shall state the amount
mentsand loans under 84.61from the gross receipts of the fundof moneyrequired, the purpose to which it is to be applied, the
to which the interest and income of the investment or loan will Bgnesand terms of repaymenthether the loan is sought for an
added. educationaltechnology or distance educatipnoject under s.

(2) Theboardmay chage its expenses incurred in the sale g#4-61(3) (d) and, in the case of a cooperative educational service
astate trust fund loan or participation therein unded$9to the 2gencythe names of the school districts participating in the dis
purchaser of the loan or participation, or may deduct the experi@gceeducation project for which the loan is sought. apglica
from the gross receipts of the fund to which the interest atlg" Shall be accompanied by satisfactory proof: o
incomeof the loan or participation will be added, or both. If the (&) Of the valuation of all the taxable property within the
boardsells any state trust fund loan or participation therein und@tnicipality as equalized for state purposes;
s.24.69in any fiscal yearthe board shall, no later than October (b) Of all the existing indebtedness of the municipality; and
1 following that fiscal yeamprepare and filén its office a report (c) Of the approval of the application as required by sis.
which identifies in detail the boarslexpenses incurred during thato (4).
fiscal year that are directlgttributable to the sale of state trust (2) FormUNICIPALITIES OTHERTHAN SCHOOLDISTRICTS PUBLIC

fund loans and participations under2.69 INLAND LAKE DISTRICTS, TOWN SANITARY DISTRICTS OR SEWERAGE
History: 1979 c. 341981 c. 169Stats. 1981 s. 24.62989 a. 31 pISTRICTS. Every application shall be approved and authorized for

. atown, by the signatures of a majority of its supervisors acknowl

24.63 Term, amount, interest rate. ; %)I LOANShOTHER edgedas conveyances &fnd are acknowledged; for a village, by

THAN TO SCHOOLDISTRICTS. A state trust fund loan, other than &, maiority vote of its trusteefor a city by a majority vote of the

loanto a school district, may be made for any term not exceedi®@ mperf its common council: and for a counby a majority

20 yearsand may be made payable in instalments. A state trysfe of the membersf its board of supervisors at some regular or

fund loan to a municipality other than a school district shall be cialsession thereof. Every vote so required shall be by ayes
anamount which does not, together with all other indebtednessy gnoes duly recorded.

i A 0 :
the municipalityapplying for the loan, exceed 5% of the valuation (2m) FOR PUBLIC INLAND LAKE DISTRICTS. Every application

of the taxable property within the municipalig equalized for : ~V

statepurposes. If a state trust fund loan is made to gaxisiting shallbe approved and authorized for a public inland lake protec
indebtednesst may be advanced to the borrower in instalmenngg?hang. rtehettbllltatlon district by a majority of the commissioners
e district.

asfast as the indebtednessthe evidence of indebtedness is-ca L
(2p) FOR SEWERAGEDISTRICTS. Every application for a loan

celed.
nder thissection to a sewerage district created und26@.05
(2) ScHOOLDISTRICTLOANS. A state trust fund loan to aschoollsjha” be approved and authorized by a majority of the commis

district may be made for any time, not exceeding 20 years, agis,arsof the district: to a sewerage district created under s.
agreedupon betweethe school district and the board, and for a 00.23 as provided under 200.27 (2) (a)and to a joint sewerage
amountwhich, together with all other indebtedness of that distri stém created under2g1 43 ('4) as provided under 281.43 (4)
doesnot exceed its allowable indebtedness as determined unggr ' P '

$.67.03 (1) NOTE: The cross-refeence to s. 200.2{2) (a) was changed pursuant t€¢999
(2m) COOPERATIVE EDUCATIONAL SERVICEAGENCY LOANS. A Wis. Act 150, section672, which incorrectly indicated that s. 66.882 (2) (a) was

statetrust fund loan t@ cooperative educational service agengg’e changed to s. 200.23 (2) (a). Thegwiously existing cpss-refeence was

. p s. 66.886 (2) (a) which wasenumbered to s. 200.27 (2) (a) by Act 150, as shown
may be made for any ternmot exceeding 20 years, as is agreegre. Corrective legisiation is pending.

uponbetween the agency and the board, and for a total amounar) For Town sanITARY DISTRICTS. Every application for a
which, for each school district for which the loarsught, in the |oanunder this section to a town sanitary district created under s.

_proportiondetermined undgr §461 (7) together with all other 60.71shall be approved and authorizedadomajority of the com
indebtednessf the school district, does not exceed the schoel digissionersf the district.

tricts allowable indebtedness unde63.03 (1) (3) FORSCHOOLDISTRICTS. (@) For long—term loans by com

(3) INTERESTRATES. All state trust fund loans shall bear angnon,union high and 1st class city school districEszeryapplica
drawinterest at a rate not less than 2% payable annually tjon for a loan, the required repayment of which exceeds 10 years,

(4) RePAYMENT BEFOREDUE DATE PERMITTED. Any borrower shall beapprovedand authorized for a common, union high or 1st
afterMarch 15 and prior to August 1 of any year may repay omtasscity school district by a vote of a majority of its legal voters
or more instalmentsf a state trust fund loan in advance of the dusting on this question. If the vote is taken at a special meeting
date,and all interest upon such advance payment shall thereuplomobjectsthereof shall be clearly stated in the notice of the meet
terminate. Theboard may chge a borrower who repays one oling. The application sha#itate the facts in detail respecting the
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holding of the meeting, and the taking and the result of the vaget transmitted to the common council undet®9.16 (8) (b)a
required. The application shall be signdy a majority of the written notice specifying the amounf money necessary to pay
memberf the district board and verified by the clefkhe state the principaland interest on the loan as they become due. Every
ment accompanying the application shall contain a correcomampplicationfor a loan under this subsection by a cooperative edu
plat of the district. If the district is a joint district, the statemertational service agency shall be accompanied byopy of a
accompanying the application shall show the assessed valuat&gordedresolution adopted by the school board of each school
in its several parts separatedp that the valuation of each part oflistrict for which the loan is soughtertified by the school district
the district which lies in each town or municipality mayreadily clerk of that schooistrict, levying upon all taxable property of
shown. the school district a direct annual tax for the purpose of paying and
(am) For short-termloans by common, union high and 1sgufficientto pay the school distrist'share of the principal and
class city school districts. Every application for a loan, the intereston the proposed loan as they become due. The levy
requiredrepayment of which is 10 years or less, shall be approvPosedby themunicipality shall be void if the board declines to
andauthorized for a common, union high or distss city school Makethe loan; otherwise it shall remawalid and irrepealable
district under par(a) or under the procedure in&¥.12 (12)to the until the loan and all interest on the loan are fully paid.
extentapplicable. (b) To the extenthat the proceeds of a loan to a municipality
(b) For long—termloans by unified school districtsEvery Will be used in a utility district established unde3&0827 the

applicationfor a loan, the required repayment of which excee@dréctannual tax under pg) may be leviedn whole or in part

10 years, shall be approved and authorized for a unified schggPnall taxable property within the utility district.

district by a majority vote of the members of the school board at (6) PROCEEDINGSTO BE RECORDEDAND BECOME CONCLUSIVE
aregular or special meeting of the school board. EverysmteEVIDENCE. The application, statement and all accompanying
requiredshall be by ayes and noes duly recorded. In addition, #x¢hibitsand documents shall be recorded in ttfie®bf the board
applicationshall be approved for a unified school district by and,together with the record, is conclusive evidence of the facts

majority vote of the electors of the school districaaipecial elec  Stated.

i i History: 1979 c. 221355 1981 c. 169Stats. 1981 s. 24.66983 a. 196423

tion as provided under sup). . L 1985a. 49218, 225 1987 a. 7679; 1995 a. 27227, 417, 1997 a. 271999 a.150
(bm) For short-term loans by unified schodistricts. Every s.672 1999 a. 182

applicationfor a loan, the required repayment of which is 10 years

or less, shall be approvexhd authorized for a unified school-dis 24.67 Certificates of indebtedness. (1) If the board
trict under par(b) or under theorocedure in $67.12 (12)to the approvesthe application, it shall cause certificatesrafebted
extent applicable. nessto be prepared in proper form and transmitted to the munici

(3m) FOREDUCATIONAL TECHNOLOGYORDISTANCEEDUCATION  Pality or cooperativeeducational service agency submitting the
LoaNs. An application by a countgity, village or town to under application. The certificate of indebtedness shall be executed and
takean educational technology or distance education praject,signed:
by a consortium that includes a courtiy, village or town under ~ (a) For a school district, by its president.
$.24.61 (3) (d)shall be accompanied by a resolution of the county (b) For a town, by its chairperson.
or municipal library board for that countity, village or town, or (c) For a village, by its president.
the countyor municipal library board of each countyty, village d) For a citvb ’its mavor
or town participating in the consortium, requesting toenty (d) yoy y . L .
city, village or town to apply for the loan for tperrpose of con (e) For a technical college district, by its district board chair
ducting an education&kchnology or distance education project?€rson. _ _

(3s) FoR COOPERATIVE EDUCATIONAL SERVICE AGENCIES. An (f) For a countyby the chairperson of its board.
applicationfor a loan by a cooperatieglucational service agency (g) For a public inland lake protection and rehabilitation dis
shall be accompanied by a certified copy of a resolution of tfiéct, by the chairperson of the board of commissioners.
boardof controlof the agency approving the loan and shallcon (h) For a town sanitary district, by the presideithe commis
tain satisfactory proobf the valuation of all taxable propertysion.
within each school district for which the loan is SOUght as equal (|) For a metropo”tan sewerage district created under s.
izedfor state purposes, of the existing indebtedness of each spgh.05 by the president of the commission.

schooldistrict and of approval of the application by each school () For a metropolitan sewerage system created under s
districtin the same manner as provided for a loan to that schoy 23 by the chairperson of the commission. '

district for the same amount and terms under £3ib. - .
(4) PopULARVOTE, WHEN REQUIRED. If any municipality is not sio(nk) For a joint sewerage system, by the head of the commis

mpower law to incur in n rticular pur ‘ . . . .
empoweredy law to incur indebtedness famarticular purpose (L) For a cooperative educational service agdngiheprest

without first submitting the question to its electors, dpplication VS . ;
for a state trust fund loan for that purpose must be approved gﬁgtof each school district for which the loan is made.

authorizedby a majority vote of the electors at a special election (2) The certificate of indebtedness shall be countersigned:

called, noticed and held in the manner provided for athecial (a) For the town, village or citypy the clerk of that town, vil

elections. The question to be voted on shall be filed as providéageor city.

in s.8.37. The notice of the election shathte the amount of the (b) Fora technical college district, by the district board secre

proposedoan and the purpose for which it will be used. tary who shall return the certificate and deposit it with the board.
(5) IRREPEALABLETAX LEVY. (@) Every application for aloan (c) For a public inland lake protecti@md rehabilitation dis

underthis section by a municipality shall be accompanied byt#ct, by the secretary of the board of commissioners.

certified copy under the hand of the propéerk of a recorded res () For atown sanitary district, by the secretary of the cormis

olution adopted by the municipality applying for approving the gjon.

loan, levying, except as prowd_ed in pés), uponall the taxable (e) For a metropolitan sewerage district created under s.

propertyof the municipality a direct annugilx for the purpose of 200.05 by the secretary of the commission

payingand suficient to pay the principal and In.tereSt on thepro NdTE: The cross—refeence to s. 200.05 was change.d pursuant899 Wis.

posedoan as they becontkie. In a 1st class city school districtact 150 section672, which incorrectly indicated that the change was to be made

the application shall be accompanieyla certified copy of a reso to par. (c). Corrective legislation is pending.

lution, adopted by the board of school directors, stating that it is (f) For a metropolitan sewerage system created under s.

theintention of the board of school directors to include in its bu@00.23 by the secretary of the commission.
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(g) For ajoint sewerage system, by a member of the comntie added to thechool district levy and collected in the same man
siondesignated by the commission who is tiha person acting neras the schodlistrict tax, except that the amount for the loan
ashead of the commission. shall be separately stated.

(3) If a municipality has actaghder subg(1) and(2), it shall (4) PAYMENT TO STATE TREASURER. The treasurer of each
certify that fact tathe department of administration. Upon receivmunicipality shall transmito the state treasurer on his or her order
ing a certification from a municipalityor upon direction ofhe the full amount levied for state trust fund loans within 15 days
board if a loan is made to a cooperative educational serviaffer March 15. Each cooperativtucational service agency
agencythe secretarpf administration shall draw a warrant uporshall similarly transmit the annual amount owedamy state trust
the state treasurer for the amount of the loan, payable toegthe fundloan made to the agency by that daftbe state treasurer shall
surer of the municipality or cooperative educatiorsgrvice notify the board when he or she receives payment. Any payment
agencymaking the loan or as the treasurer of the municipality oot made by March 30 is delinquent and is subject to a penalty of
cooperativeeducational service agency directe certificate of one percent per month to be paid to the state treasurer with the
indebtednesshall then be conclusivavidence of the validity of delinquentpayment.
the indebtedness and that all the requirements of law concerning6) FaiLURE To MAKE PAYMENTS. If any municipality fails to
the application for the making and acceptancehef loan have remit the amount due by the date specified urslds.(4), the
beencomplied with. boardmay file a certified statement of the amount delinquent with

History: 1971 c. 1541979 c. 2211981 c. 169Stats. 1981 s. 24.61987 a. 76 the department of administration. The department of administra
1993a. 184399 491, 1995 a. 271999 a. 156.672 tion shall collect the amount due, including any penaity
deductingthat amount from angtate payments due the munici

24.68 Payment of state trust fund loans. Al the taxable i "shall remit that amount to the state treasurer and shall notify
hah

propertyin any municipality which obtains a trust fund loan shall. o ‘e <\ \rer and the board of that action
istandchaged for the payment of the principal and interest on thaliciory: 1979 ¢. 2211981 c. 169Stats. 1981 s. 24.70987 a. 185378 1995
oan. a. 21
History: 1979 c. 2211981 c. 169Stats. 1981 s. 24.68987 a. 378

24.71 Collections from school districts. (1) AppLICA-
24.69 Sale of state trust fund loans. (1) The board may siLiTy. This section applies to all outstanding trust fund ldans
sell state trust fund loans or participations therein, andaonay school districts.
tractto do so at a future date, for such price, upon such other termgoy CerriFiep sTatemen. If a school district has a state trust
andin such manner as the board may determine. The sale may g joan, the board shall transmit to the school district clerk-a cer
to any person, including, without limitation, a trust or other invesjified statement of the amount due orbefore October 1 of each
mentvehicle created for the purpose of attracting privatest ﬁgtr until theloanis paid. The board shall furnish a copy of each

mentcapital. The board shall remit the proceeds of the sale to Hagtified statement to the state treasurer #rel department of
statetreasurer for deposit in the appropriate tfusid and shall pyplic instruction.

investthe proceeds. In gccordance witi24.61 (3) ADDEDTOSCHOOLDISTRICTLEVY. The school district clerk
(2) Beforeentering into the sale of any state trust flmah, shallthen cause the amount dinebe added to the school district
the boardshall refer the terms of the proposed sale to the mveflyy and collected in the same manner as the school district tax
ment board for its recommendations. exceptthe amount for state trust fund loans shall be sepadsly
(3) Theboard may agree to administer any state trust fund logmated.
sosold or participated, and, in connection therewith, may exercise(4) PayMENT TO STATE TREASURER. The school district trea
the collection powers angrocedures set forth in s84.70and  surershall transmit to the state treasurer on his or her own order
24.71and may agree to repurchase angh state trust fund loanthe full amount levied for state trust fund loans within 15 days
or participation upon the occurrence of a default thereon or upgfter March 15. The state treasurer shall notify the board when he
the occurrence of other events specified in the sale agreemendr she receives payment. Any payment not made by March 30 is
(4) Theboard shalinvest the proceeds of the sale of trust fundelinquentand is subject to penalty of one percent per month or
loansor participations therein in a manner that, to the greatdsiction thereof, to be paid to the state treasurer with the-delin
extentpracticable, will ensure the safety of the principal. quentpayment.
History: 1989 a. 31 (5) FalLURE TO MAKE PAYMENT. If the school districtreasurer
) fails to remit the amounts due under si), the state superinten
24.70 Collection from borrowers other than  school  dent,upon certification of delinquendyy the board, shall deduct
dlstrlc_ts. (1) APPLICABILITY. This section applles to all eut the amount due inc|uding any pena|’[y from any school aid pay
standingstate trust fund loans to borrowers other than school diientsdue the school district, shall remit such amount tsthte
tricts. treasureand, no later than June 15, shall notify the school district
(2) CerTIFIED STATEMENT. If @ borrower other than a schooltreasurerand the board to thatfett.
district has a state trust fund loan, theard shall transmit to the History: 1971 c. 2621973 c. 901979 c. 2211981 c. 169Stats. 1981 s. 24.71;
clerk of the jurisdiction, or the person signitg application on 19872 1831995 a. 25.9145 (1) 1997 a. 27
behalfof the borrower in the case of a cooperative educational

vice agencya certified statement of the amount due on or befcsnféjz Use of funds. No money obtained by a borrower from

astate trust funtban may be applied to or paid out for any purpose

Octoberl of each year until the loan is repaid. The bcduall A A -
submita copy of each certified statement to the state treastirerSXCePtthat specified in the application for the loan without the
consenbf the board.

cooperativeeducational service agency shall transmit a aafpy .
e . History: 1971 c. 1541979 c. 2211981 c. 169Stats. 1981 s. 24.72 .27
the statement to the clerk of each school district on behalf of which'> ¢ ¢. 2211981 c. 169Stats S 9952

theagency has obtained a loan. , 24.73 Extension of loan. All loans made or which may be
_(3) AMOUNT ADDED TOMUNICIPAL LEVY. Upon receipt of a cer  madefrom any state trust funds to any borroweay be extended
tified statement by a municipal clerk, the municipal clerk shatr such time and upon such terms as may be agreed upon by and
thencause the amoutt be added to the municipal levy and-colpetweerthe board and such borrower; provided, howehet no
lectedin the same manner as the municipal tax excegrtt®int |oanshall be extended upon which there is any default ipalge

for the state trust fund loan shall be separately designated. Upfhtof interest at the time of making application thergfior to

receiptof a certified statement by a school district clerk from any period beyond 20 years from its inception, nor at anyafate
cooperativeeducational service agendhe clerkshall cause the interestless than the minimum established by.law

amount for which the district is responsible undeX4s61 (7)to History: 1981 c. 169Stats. 1981 s. 24.73995 a. 27
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24.74 Duty of attorney general and revenue depart - purchase money fauchlands, including loans and investments
ment. If any oficer neglects or refuses to perform any dutgandmoneys due upon certificates of sale thereof; and all swamp
requiredof the oficer by law in relation to the levy or collectionlandsand moneys in lieu thereof received subsequent terihet

of any tax required to be raised to make any payment of principaént of chapter 537, laws ofl865 or which are hereafter

or interest on any loan from the state, the attorney geskadll received from the United States; and the proceeds of the sale of
applyto the supreme court for a mandamus to compel the perfall lands conveyed to this state pursuant to the act of congress
manceof such duty; and the department of revenue may do approvedMarch 2, 1865, entitled “an act for the relief of purehas
causeto be done the duty required of sucficafr with the same ersand locators of swamp and overflowed lands,” are trust lands

effectas if done by the G€er. andmoneys, to be applied, exclusivehs provided in 24.8Q
History: 1981 c. 169Stats. 1981 s. 24.74991 a. 316 History: 1981 c. 169Stats. 1981 s. 24.79999 a. 83
24.75 Interest, how accounted for . All money collectedds 24.80 Normal school fund. The lands and moneys

interestuponany state trust fund loan shall be paid into the stadiescribedn s.24.79 not being granted for any other specified
treasury. All moneys collected as interest upon any trust fund logiirpose accrue to the school fund undeticle X, section 2, of the
areconsidered gross receipts and shall be credited to the incasoastitution and having been found unnecessary for the support
of the fund from which the loawas made except that expensegndmaintenance of common schools, are appropriated to the sup
may be deducted as provided unde24.62 (1) port and maintenance of state universities and suitable libraries
History: 1979 c. 2211981 c. 169Stats. 1981 s. 24.75989 a. 31 and apparatus therefpand to that end are Mart and denomi
natedthe “Normal School Fund”. All lands, moneys, loans,
investmentsand securities sajpart to the normal school fund and
all swamp lands and income and interest received on acebunt
e capital of that fund constitute a separate and perpetual fund.
Il income and interest from the normal school fund shall be paid
into the general fund as general purpose revenue. Normal school
d income, interest and revenues do not include expenses
eductedrom gross receipts permittethder ss24.04 (2) 24.53

24.76 Common school fund. All moneys accruing to the
stateby virtue ofarticle X, section 2, of the constitutioand all
othermoneys paid into the state treasury on account afapial
of the school fund, constitute the school fund. All of said fun
exceptthat portion set apart for stataiversities by 24.8Q hawv
ing been found necessary for the support and maintenance of ¢
mon schools in each school distriend the purchase of suitabled
libraries and apparatus therefiar setapart for those objects andand24 62 (1)
denominatedhe “Common School Fund” which is a sepagatd ™ 5/ ™1979 ¢ 341081 c. 1691981 c. 39%.210 Stats. 1981 5. 24.80983
perpetuafund. a. 1921989 a. 31

History: 1981 c. 169Stats. 1981 s. 24.76983 a. 192
. 24.81 University fund. All moneys accruing to the state
24.77 Common school fund income.  The common school \,hqerarticle X, section 6, of the constituticand all othemoneys
fundincome is constituted of the interest derived from the'cc’;ﬁaidinto the state treasury on account of the capital of the univer
mon school fund and from unpalld balances of purchase mone fund, constitute the university fund, which is a sepaaaté
salesof common school lands; and all other revenues derlvlg rpetuafund. University fund income, interesstd revenues do

t

from the common school lands; but the common school fu include expenses deducted from gross receiptsnitted
income and interest and revenues derived from the COMMQAgerss.24.04 (2) 24.53and24.62 (1)

schoolfund and fromcommon school lands do not include expen’ oy 1979 ¢. 341981 c. 169Stats. 1981 s. 24.81983 a. 1921989 a. 31

sesdeducted from gross receipts permitted unde2494 (2)

24.53and24.62 (1) 24.82 Agricultural college fund. All moneys derived from
History: 1979 c. 341981 c. 169Stats. 1981 s. 24.71989 a. 31 the sale of the lands and land scrip accruing to the state by virtue

of the actof congress approved July 2, 1862, entitled “an act

donatingpublic lands to the several statawd territories which

ﬁﬁy provide colleges for the benefit of agricultural and the

24,78 Distribution of the common school fund
income. Underarticle X, section 5, of theonstitutionthe com
mon school fund income shall be distributed to the school distri

amongthe several towns, villages and cities of the state for t - . . -
supportof common schools therein, as provided iA%70Q e capital ofthe agricultural college fund, constitute the agricul

History: 1971 c. 15%.38 1981 c. 169Stats. 1981 s. 24.78983 a. 1921097  LUral college fund, which is a separate and perpéimal and shall

a. 271999 a. 9 remainforever undiminished. Agriculturabllege fund income,
interestand revenues doot include expenses deducted from

24.79 Swampland grants. All swamp and overflowetinds grossreceipts permitted under $£81.04 (2) 24.53and24.62 (1)
andmoneys in lieu thereof received from the Uni8tdtes by vir  |f this fund is by any action or contingency impaired, a state tax
tue of the act of congress approved September 28, 1850, entifeHereby levied sitient to replace the same, to be collected with
“an act to enable the state of Arkansas and other states to recl@igstate taxes for the next ensuing year and paid into this fund.
the swamp lands within their limits;” and afioneys received as  History: 1979 c. 341981 c. 169Stats. 1981 s. 24.82989 a. 31

echanicarts,” and income and interest received on account of
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