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AN ACT to repeal 71.01 (6) (g), 71.22 (4) (), 71.22 (4m) (e),'71.25 2) (b) 7., 71.34

(1g) (g) and 7N42 (2) (f); to dmend 71.01 (6) (h), 71.01 (6) (), 71.01 (6) (§), 71.01
(6) (k), 71.01 (6)YL), 7181 (6) (m), 71.01 (6) (n), 71.01 (6) (0), 71.01 (7r), 71.22
(4) (), 71.22 (4) D\TF-22 (4) (), 71.22 (4) (), 71.22 (4) (L), 71.22 (4) (m), 71.22
(4) (n), 71.22 (4) (0)f TH22 (4m) (), 71.22 (4m) (g), 71.22 (4m) (h), 71.22 (4m) (@),
71.22 (4m) (), T4.22 (41> (k), 71.22 (4m) (L), 71.22 (4m) (m), 71.26 (2) (b) 8.,
71.26 (2) (b) 9, 71.26 (2) (0)NQ., 71.26 (2) (b) 11., 71.26 (2) (b) 12., 71.26 (2) (b)
13., 71.26 (%) (b) 14., 71.26 (2) (B\I5., 71.26 (3) (y), 71.34 (1g) (h), 71.34 (1g) (),
71.34 (1g) (j), 71.34 (1g) (k), 71.34 (g) (L), 71.34 (1g) (m), 71.34 (1g) (n), 71.34
(1g) (9}, 71.365 (1m), 71.42 (2) (g), (h), 7142 (2) (), 71.42 (2) (), 7142
@ ), 7142 (2) (L), 71.42 (2) (m), 71.42 A () and 71.45 (2) (a) 13.; and to
cfeate T1.01 (6) (), T1.22 (4) (p), 71.22 (4m) (WNTL.26 (2) (b) 16., 71.34 (1g) (p)
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o) of the statutes; relating to: references.t6the Internal Revenue

2 Code for income tax a anchise tax purpos

Analysis by the Legislative Reference au
This is a preliminary draft<"An analysis will be provided in a latérversion.

/

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows: :

3 CH/ W SECTION /1/ 71.01 (6)A‘(€) of the statutes is repealed. WLA'O@WV} eclyonn 169,
' 7

oudl 165 of P L. /06-5M.
4 SEQTION % 71.01 (6) (h) of the statutes is amended to read: e =
5 . 71.01 (6) (h) For taxable years that begin after December 31, 1992, and before
6 January 1, 1994, for natural persons and fiduciaries, except fiduciaries of nuclear
7 decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
8 Internal Revenue Cod;a as amended to December 31, 1992, excluding sections 103,
9 104, and 110 of P.L. 102-227, and as amended by P.L. 103-66, excluding sections

10 13101 (a) and (c) 1, 13118, 13150, 13171, 13174, and 13203 of PL. 10366, PL.
11 103-465, P.L. 104-188, excluding section 1311 of P.L.. 104-188, P.L.. 105-34, PL.
f2)  105-206 and, PL. 105-277, and PL. 106—5541 and as indirectly affected by PL.

13 99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73, PL. 101-140, PL. 101-179, P.L.

114 101-239, P.L.. 101-280, P.L.. 101-508, P.L. 102}-90, P.L. 102-227, excluding sections
15 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.. 102-486, P.L.. 103—66, excluding

o e,

16 scctions 13101 (a) and (c) 1, 13113, 13150, 13171, 13174, and 13203 of P.L. 103-66,

17 P.L. 104-188, excluding section 1311 of PL. 104-188, P.L. 105-34, P.L. 105-206 and,

|

19

P.L. 105-277, and PL. 106—55%( The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal

20 Internal Revenue Code enacted after December 31, 1992, do not apply to this

oihoiding moiivs 208005 of 0L JoU5SY | \)
) 2 . \
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paragraph with respect to taxable years beginning after December 31, 1992, and

before January 1, 1994, except that changes to the Internal Revenue Code made by
P.L. 103-66, P.L. 103-465, P.L. 104-188, excluding section 1311 of PL. 104-188, P.L.
105-34, PL. 105-206 and, PL. 105-277, and PL. 106—55%@hanges that

indirectly affect the provisions applicable to this subchapter made by P.L. 103-66,

P.L. 103-465, PL. 104-188, excluding section 1311 of PL. 104-188, P.L. 105-34, P.L.

105~206 and, PL. 105-277, and P.L. 106—-5542 apply for Wisconsin purposes at the

same time as for federal purposes. WMW poclibve /62 omel /65 ,,_“{
7913044 - RL./06~551
SECTION ,?/ 71.01 (6) (i) of the statutes is amended to read: ) ————————*

.
71.01 (6) (i) For taxable years that begin after December 31, 1993, an’(m

-January 1, 1995, for natural persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1993, excluding sections 103,
104, and 110 of P.L.. 102—-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203

(d), and 13215 of P.L.. 103-66 and as amended by P.L.. 103—296, P.L. 103-337, P.L.

section 1311 of P.L.. 104188, P.L. 104-191, P.L. 104-193, P.L.. 105-34, P.L.. 105-206

and, PL. 105-277, and P.L. 106—55434 and as indirectly affected by P.L. 99-514, P.L.

100-203, P.L. 100-647, PL. 101-73, P.L.. 101-140, P.L.. 101-179, .P.L. 101-239, P.L.

103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL. 104-188, exclud\ingj

101-280, P.L.. 101-508, P.L. 102-90, P.L. 102-227, excluding sections 103, 104_, and
110 of PL. 102-227, PL. 102318, P.L. 102486, P.L.. 103—66, excluding sections
13113, 13150 (d), 13171 (d), 13174,. 13203 (d), and 13215 of P.L.. 103-66, P.L.. 103296,
P.L. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL.

104~-188, excluding section 1311 of PL. 104-188, PL. 104-191, P.L.. 104-193, P.L.

105-34, P.L. 105-206 and, PL. 105-277, and P.L. 106-554. The Internal Revenue

(—.\ 554
ﬂ_ﬁm&@g 8o Lisng 680 [65 f P L, 106-55Y
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Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding nect.ion- 1 of P.L. 1047, P.L. 104-188, excluding
section 1311 of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-34, P.L. 105206
and, PL. 105277 _and PL. 106—55% and changes that indirectly affect the provisions

applicable to this subchapter made by PL. 103-296, P.L. 103-337, P.L. 103-465, P.L.

1047, excluding section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of P.L.
104-188, P.L. 104—191, P.L. 104-193, P.L. 105-34, P.L.. 105206 and, P.L. 105-277,

and PL. 106-554|apply for Wisconsin purposes at the same time as for federal

purposes. % 21304T
SECTION j{ 71.01 (6) (§) of the statutes is amended to read:

71.01 (6) (j) For taxable years that begin after December 31, 1994, and before
January 1, 1996, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code aé amended to December 31, 1994, excluding sections 103,
104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, and as amended by PL. 104-7, P.L.. 104-117, PL. 104-188,

excluding sections 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, P.L.

104-193, PL. 105-34, PL. 105-206 and, PL. 105-277, and PL. 106-55
indirectly affected by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.1. 101-239, P1.. 101-280, PL. 101-508, P.L. 102-90, P.L.

102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.

QM et 169-ond 165 P.L. /06-58Y
i —
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SECTION 4
102—486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and

13203 () of P.L. 10366, P.L. 103-296, P.L.. 103-337, P.L. 103-465, PL. 1047, P.L.
104-117, PL. 104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L.
104-188, P.L. 104-191, P.L.. 104-193, P.L. 105-34, P.I.. 105-206 and, PL. 105-277,

and PL. 106-55% The Internal Rcvenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal Internal Revenue
Code enacted after December 31, 1994, do not apply to this parégraph with respect
to taxable years beginning after December 31, 1994, and before J anuary 1, 1996,
except that changes to the Internal Revenue Code made by P.L. 104-—7 PL. 104—-117
P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL.

106-554|and changes that indirectly affect the provisions applicable to this

subchapter made by P.L.. 104-7, P.L. 104-117, PL. 104-188, excluding sections 1202,
1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, P.L. 104—-193; P.L. 105-34, P.L.

105-206 and, P.L. 105-277, and P1.. 106—554)app1y for Wisconsin purposes at the
' L,
same time as for federal purposes. WG@“’"} A lions /63 ol /65 ”/ 12

91304k L@é:ﬁs_i,
SECTION 5. 71.01 (6) (k) of the statutes is amended to read: o

71.01 (6) (k) For taxable years that begin after December 31, 1995, and before
January 1, 1997, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal

Internal Revenue Code as amended to December 31, 1995, excluding sections 103,

104, and 110 of P.L. 102227 and-sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) of P.L. 103-66, and as amended by P.L.. 104-117, PL. 104—188, excluding
sections 1123, 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, P.L.

104-193, P.L. 1056-33, P.L. 105-34, PL. 105-206 and, P.L. 105-277, and PL.
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101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L.
102-90, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102—227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

104-7, PL. 104-117, P.L. 104-188, ecluding sections 1123, 1202, 1204, 1311, and
1605 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.

105-206 and, P.L. 105-277, and P.1. 106—-55% The Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the

federal Internal Revenue Code enacted after Decémber 31, 1995, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1995, and
before January 1, 1997, except that changes to the Internal Revenue Code made by.
P.L. 104-117, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of
P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.. 105-33, P.L. 105-34, PL. 105-206

and, PL. 105-277, and P.L. 106—554/\/&1;13 changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 104-117, PL. 104-188, excluding sections
1123, 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L.

105-33, P.L. 105-34, P.L. 105-206 and, P.L.. 105-277, and PL. 106—554/:\ apply for
Wisconsin purposes at the same time as for federal purposes.
SECTIO% ;f ‘(‘;S]f)(6§ (L) of the statutes is amended to read:
- 71.01 (6) (L) For taxable years that begin after December 31, 1996, and before
J anuafy 1, 1998, for natural persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal

Internal Revenue Code as amended to December 31, 1996, excluding sections 103,

104, and 110.of PL. IOZeE%H’Z,'sections 13113, 13150 (d), 13171 (d), 13174, and 13203

CIWU%W/é‘%OM‘Q/éS;/ Pl /06‘5/4'5
5
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SECTION 6
(d) of PL. 108-66 and seétions- 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104~-188, and as amended by P.L. 105—-33 PL. 105 34, P.L. 1056—- 206 PL. 105 277

22 Hiown 162 omd 165~ of PL, 104~ ~-5sY
and, PL. 106-36, and P.L.. 106— 554[a-md as indirettly affected by P.L. 99-514, PL.

100-208, PL. 100-647, P.L. 101-73, PL. 101-140, PL. 101-179, PL. 101-239, P.L.
101-280, P.L. 101-508, P.L.. 102-90, P.L. 102-227, cxcluding sections 103, 104, and
110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.
103-337, P.L. 103—465, P.L. 104-7, P.1.. 104-117, P.L.. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 13114.and 1605 (d) of P.L.. 104-188, P.L.. 104-191, P.L.
104-193, PL. 105-33, P.L.. 105-34, P.L. 105206, P.L. 105-277 and, PL. 106-36, and
) 20t Incinay noions /69 omdl (65 of P.L. /06 -S5Y
PL. 106—55? The Internal Revenue Code applies for Wisconsin purposes at the

same time as for federal purposes. Amendments to the federal Internal Revenue

Code enacted after Deecember 31, 1996, do not apply to this paragraph with respect
to taxable years beginning after December 31, 1996, and before January 1, 1998,
except that changes to the Internal Revenue Code made by P.L.. 105-33, P.I.. 105-34,
P.L. 105-206, P.L. 105-277 aad; P.L. 106-36, and P.L. 106—554%dﬁchanges that

indirectly affect the provisions applicable to this subchapter made by P.L. 105-33,

P.L. 105-34, PL. 105-206, PL. 105-277 and, PL. 106-36, and PL. 106-554/pply for
Wisconsin purposes&at the same time as for federal purposes. _
SECTION f 71. (;ic()G) (m) of the statutes is amended to read:
71.01 (6) (m) For taxable years that begin after December 31, 1997, and before
January 1, 1999, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or resefve f'unds, “Internal Revenue Code” means the federal

Internal Revenue Code as amended to December 31, 1997, excluding sections 103,

104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203

WW /63, omdl /65 o L. 106-55Y,
U Y Y
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(d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L..

104-188, and as amended by P.L. 105-178, P.L.. 105-206, P.L.. 105277, PL 106-36

and, P.L. 106-170, PL. 106—554@ 106-573, and as indirectly affected by P.L.
99-514, P.L. 100-203, P.L.. 100-647, P.L. 10'1—73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L.. 101-280, P.L. 101-508, P.L.. 10290, PL. 102—227, excluding sections
103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.. 102——486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and. 13203 (d) of PL. 103-66, P.L.
103-296, PL. 103-337, P.L. 103-465, PL. 104-7, P.I. 104-117, P.L. 104-188,
excluding sectioné 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.

104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. <

105-277, PL. 106-36 and, PL. 106-170, PL. 106—-554.}\[&—1;d PL. 106-573. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal ‘Revenue Code enacted after
Decembéf 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105-178, PL. 105-208, P.LJ
105-277, PL. 106-36 and, PL. 106-170, P.L. 106—554.}@1171 PL. 106-573 and changes

that indirectly affect the provisions applicable to this subchapter made by P.L.
- 105-178, P.L. 105-206, P.L.. 105277, P.L. 1(56—_36 and, P.L. 106-170, P.L. 106-554

and PL. 106-573 apply for Wisconsin purposes .at the same time as for federal
purposes. s Q,\BOAV\ |

SECTION 8. 71.01 (6) (n) of the statutes is amended to read:

71.01 (6) (n) For taxable years that begin after December 31, 1998, and before
January 1, 2000, for natUral persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
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Internal Revenue Code as amended to December 31, 1998, excluding sections 103,

104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66 and sections 1123 (b), 1202 (), 1204 (f, 1311, and 1605 (d) of PL.
104-188, and as amended by PL. 106-36 and, PL. 106-170, PL. 106-230. #ff4, |
I, P1.. 106-554 fand P1. 106-573, and as indirectly affocted by P.L. 99514,

P.L. 100-203, P.L. 100—647, PL.101-73, P.L. 101-140, P.1. 101-179, P.L. 101-239,

P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding sections 103, 104,
-and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66, P.L.. 103—296, P.L.
103-337, P.L.. 103—-465, P.L. 104;7, P.L. 104-117, P.L.. 104-188, excluding sections

1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L. 104-191, P.L.

104—193 P.L. 105-33, P.L. 105—321 P.L. 105-178, PL. 105-206, P.L.. 105-277, P.L.

106-36 and, PL. 106-170, PL. 106-230, mﬁm 106—554Aand PL.

106-573. The Internal Revenue Code applies for Wisconsin purposes at the same

time as for federal purposes. Amendments to the federal Internal Revenue Code

enacted after December 31, 1998, do not apply to this paragraph with respect to

taxable years beginning after December 31, 1998, and before January 1, 2000,

except that changes to the Internal Revenue Code made by P.L. 106-36 and, P.L.
106-170, P.L. 106-230, B/ f0f-5, PL. 106—554)\@1 PL. 106-573 and changes

that indirectly affect the provisions applicable to this subchapter made by P.L.

106-36 and, PL. 106-170, P.L. 106-230, /JMMP.L. 106—5541 and PL.

106-573 apply for Wisconsin purposes at the same time as for federal purposes.
4130

SECTION/F. 71.01 (6) (o) of the statutes is amended to read:

71.01 (6) (o) For taxable years that begin after December 31, 1999, and before

January 1, 2001, for natural persons and fiduciaries, except fiduciaries of nuclear



7 QD
\Nﬁ /

K

10
11
12
13
15
16
17
18
19

21

&

23

24

2001 — 2002 Legislature —-10 - LRB-3379/P1

SECTION 9

‘ . - JK:kmg:jf
(——WW/@Q ol /65 AL 10655 &

decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1999, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 131744 and 13203
(d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, and as amended by PL. 106-200, P1.. 106-230, B/(6518, PL. 106—554,}\W

and P.L. 106-573, and as indirectly affected by P.L. 99-514, PL. 100-203, P.L.

100-647, PL. 101-73, P.1L. 101—1;10, PL 101-179, PL. 101-239, P.L. 101-280, P.L.
101-508, P.L.. 102-90, P.L. 102-227, excluding séctions 103, 104, and 110 of P.L.
102—227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103—296, P.L.. 103-337, P.L.

103-465, P.L. 104—7, PL. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202

(c), 1204 A(f), 1311, and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL.

10533, PL. 105-34, PL. 105-178, P.L. 105-206, PL. 105-277, PL. 106-36 and, PL.

106-170, PL. 106200, P1.. 106230, WQ@% PL. 106—554.)\and PI. 106-573.

The Internal Revenue Code applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1999, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1999, and before January 1, 2001, except that changes
to the Internal Revenue Code made by P.L. 106-200, P.L. 106-230 PL.

106-554, ‘and PI. 106-573 and changes that indirectly affect the provisions

applicable to this subchapter made by PL. 106-200, P1.. 106-230, #AZ 1867522, P1..

106—554.("/;d P.L. 106573 apply for Wisconsin purposes at the same time as for

federal purposes.. 'ﬁ'/ 0’“304!" '

SECTION}({ 71.01 (6) (p) of the statutes is created to read:
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71.01 (6) (p) For taxable years that begin after December 31, 2000, for natural
persons and fiduciaries, except fiduciaries of nuclear decommissioning trust or

reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code

as amended to December 31, 2000, excluding sections 103, 104, and 110 of P.L.

- 102227, sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L. 103-66

and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
indirectly affected by P.L. 99-514, P.L.. 100-203, P.L. 100-647, PL. 101-73, PL.
101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L.. 102-90, P.L..
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, P.L.
104-117, PL. 104-188, excludiﬁg sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105—33, PL. 105-34, PL. |
105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36, P.L.. 106170, P.L.. 106-200, P.L.
106—230,%1%, P.L. 106-554,/and P.L. 106-573. The Internal Revenue Code

applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the federal Internal Révenue Code enacted after December 31, 2000,

do not apply to this parag‘raph with respect to taxable years beginning after

SECTION M. 71.01 (7r) of the statutes is amended to read:

71.01.(7r) Notwithstanding sub. (6), for purposes of computing amortization
or depreciation, “Internal Revenue Code” means either the federal Internal Revéenue
Code as amended to December 31; 1999 2000, or the federal Internal Revenue Code
in effect for the taxable year for which the return is filed, excépt that property that,

under s. 71.02 (2) (d) 12., 1985 stats., is required to be depreciated for taxable year
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1986 under the Internal Revenue Code as amended to December 31, 1980, shall

continue to be depreciated under the Internal Revenue Code as amended to

: il < INSBRT A .
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“SECTION %—71.22 (4) (g) of the statutes is repealed.
2158 d
SEcTION Y&, 71.22 (4) (h) of the statutes is amended to read:
215%db

71.22 (4) (h) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Reyenue Code”, for taxable years that begin after
December 31, 1992, and before J anﬁary 1, 1994, means the federal Internal
Revenue Code as amendéd to December 31, 1992, excluding sections 103, 104, and
110 of PL. 102-227, and as amended by P.L. 103—66, excluding sections 13101 (a) and
(c) 1, 13113, 13150, 13171, 13174, and 13203 of P.L. 103-66, PL. 103-465, P.L.
104188, excluding section 1311 of P.L.. 104-188, P.L. 105—34, PL. 105-206 and, PL.

) wi- Ao tvowe /6 onnd 165 of PL.106~55Y
105-277,_and PL. 106-554/ and as indirecti’y affected in the provisions applicable to

this subchapter by P.L.. 99-514, P.L.. 100-203, P.L. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section
1008 (g) (5) of P.L. 100-647, PL. 101-73, P.L.. 101-140, P.L. 101-179, PL. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103—66, excluding sections 13101 (a) and (c) 1, 13113,
13150, 13171, 13174, and 13203 of PL. 103-66, P.L. 103-465, PL. 104188,
excluding section 1311 of PL. 104-188, P.L. 105-34, P.L. 105-206 and, PL. 105-277,

and PL. 106—55?. The Ihternal Revenue Code applies for Wisconsin purposes at the

same time as for federal purposes. Amendments to the federal Internal Revenue
Code enacted after December 31, 1992, do not apply to this paragraph with respect
to taxable years beginning after December 31, 1992, and before January 1, 1994,

except that changes to the Internal Revenué Code made by P.L. 103-66, PL.

Vv
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103-465, P.L. 104-188, excluding section 1311 of PL. 104-188, P.L. 105-34, P.L.

105-206 and, P.L. 105-277, and P:L. 106-554/and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 103-66, P.L. 103-465. P.L.
104188, excluding section 1311 of PL. 104-188, P.L. 105-34, P.L. 105-206 and, P1..

105-277, and P.L. 106—552 apply for Wisconsin purposes at the same time as for

federal purposes. 2158 A
SECTION ﬁ% (4)-(i) of the statutes is amended to read:

71.22 (4) (i) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1993, and before January 1, 1995, means the federal Internal
Revenue Code as amended to December 31, 1993, excluding sections 103, 104, and
110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and
13215 of PL. 103-66, and as amended by P.L. 103-296, P.L. 103-337, PL. 103-465,

P.L. 104-7, excluding section 1 of P.L. 104-7, P.L.. 104188, excluding section 1311

~of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, P.L. 105-206 and, P.L.

105-277, and PL. 106—55? and as indirectly affected in.the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, P.L..100-647 excluding sections 803

(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section
1008 (g) (5) of PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.‘ 101-239,
P.L. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, P.L.. 102486, P.L. 103-66, éxcluding sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d), and 13215 of PL. 103-66, PL. 103-296, P.L. 103337, P.LL. 103-465,
P.L. 104-7, excluding section 1 of.P.L. 104-7, P.L. 104-188, excluding section 1311
of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, P.L: 105-206 and, P.L.

1056277, and PL. 106—5541 The Internal Revenue Code appiies for Wisconsin

ng 2t /é;owQ'/@SajP,L./%—ssv
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SEcCTION 14

purposes at the same time as for federal purposes. Amendments to the fed@
Internal Revenue Code enacted after December 31, 1993, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1993, and
before January 1, 1995, except that changes to the Internal Revenue Code made by

P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, excluding section 1 of L.

104-7, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L.

104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554/and changes

that indirectly affect the provisions applicable to this subchapter made by P.L.
103-296, P.L. 103-337, PL. 103-465, P.L.. 104-7, excluding section 1 of P.L.. 1047,

P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193,

PL. 105-34, P.L. 105-206 and, PL. 105-277, and P.L. 106— 5511{ apply for Wisconsin
purposes at the same time as for federal purposes.
& 2159dL

SECTIONy 71.22 (4) () of the statutes is amended to read:

71.22 (4) () Except as provided in sub. (4m) and ss. 71.26 (2) (b) and 3), 71.34
(1g) and' 71.42 (2), “Internal Revenue Code”, for taxable years that bégin after
December 31, 1994, and before J anuafy 1, 1996, meéans the federal Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of P.L. 103-66, and as amended by PL 104-7, P.L. 104-188, excluding sections 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, PL.
105——206 and, PL. 105-277_and P.L. 106—55%&;1' as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647

excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)
of PL. 99-514 and section 1008 (g) (5) of PL. 100-647, PL. 101-73, PL. 101-140, PL.

101-179, PL. 101-239, P.L.. 101-508, P.L. 102-227, excluding sections 103, 104, and

O sk, 1ntin 162 o 165 o PL 106559
’3 /AL L

o
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1 110 of P.L. 102-227, P.L.. 102-318, P.L.. 102—486, P.L. 103-66, excluding sections

2 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections 1202, 1204,
1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-34, P.L.

3
4
@ 105-206 and, P.L.. 1056—-277, and P.1.. 106-55 J\ The Internal Revenue Code applies
6 for Wisconsin purposes at the same time as for federal purposes. Amendments to the
7 federal Internal Revenue Code enacted after December 31, 1994, do not apply to this
8 paragraph with respect to taxable years beginning after December 31, 1994, and
9 before January 1, 1996, except that changes to the Internal Revenue Code made by
10 P.L. 104-7, P.L. 104-188,> excluding sections 1202, 1204,. 1311, and 1605 of P.L.
11 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L.. 105-206 and, P.L. 105—2774‘

and PI.. 106554 )and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311,

14 and 1605 of PL. 104-188, P.L. 104-191, PL 104-193, P.L. 105-34, P.L.. 105-206 and,
/@ P.L. 105-277, and PL. 106—554Tapp1y for Wisconsin purposes at the same time as for |
- mm%awwswz 06=55,
16 federal purposes. S 2 584
17 SEC’I"ION iﬁ/ 71.22 (4) (k) of the statutes is amended to read:
18 71.22 (4) (k) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3),71.34

19 (1g) and 7 1.42 (2), “Internal Revenue Code”, for taxable years that begin after
20 December 31, 1995, and before January 1, 1997, means thé federal Internal
21 Revenue Code as amended to December 31, 1995, excluding sections 103, 104, and
22 110 bof P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
23 - ofP.L. 103-66, and as amended, by P.L. 104-188, excluding sections 1123, 1202, 1204,

24 1311, and 1605 of PT.. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, PL. 105-34,

@ P.L. 105-206 and, P.L. 105-277, and P.L. EGS—SﬁI and as indirecﬂy affected in the

CW o3 ond /6S of PL /06-55Y
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1 provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647

2 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823 (c) ‘(2)

3 of P.L. 99-514 and section 1008 (g) (5) of PL. 100-647, P.L. 101~73, PL. 101-140, PL.
4 10.1—-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and
5 110 of P.L. 102-227, PL. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections
6 13113, 13150 '(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103—296, P.L..
7 103-337, P.L. 103-465, PL. 104-7, PL. 104-188, excluding sections 1123, 1202,
8 1204, 1311, and 1605 of P.L.. 104-188, P.L.. 104-191, P.L.. 104-193, PL. 105-33, PL.

The Internal Revenue

@ 105-34, P.L. 105—20‘6 and, PL. 105277 _and P.L. 106—55’<
10 Code applies for Wisconsin purposes at the same time as for federal purposes.
11 Amendments to the federal Internal Revenue Code enacted after
12 December 31, 1995, do not apply to this paragraph Wiﬁh respect to taxable years
13 beginning after December 31, 1995, ﬁnd before January 1, 1997, except that
14 changes to the Internal Revenue Code made by P.L. 104188, excluding séctioﬁs
15 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.

105-33, PL. 105-34, PL. 105-206 and. PL. 105-277. and PL. 106—%?%]and changes

that indirectly affect the provisions applicable to this subchapter Ihade by PL.

18 104-188, excluding sections 1123., 12b2, 1204, 1311, and 1605 of P.L. 104-188, P.L.

19 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, PL. 105-206 and, P.L. 105-277,
@ and PL. 106—554:lapp1y for Wisconsin purposeé.>;t the same time és for federal

21 | purposes,__—p ilb’%M pe Tinn 162, oni) 65 of L (0655

22 SECTION 7(71.22 (4) (L) of the statutes is amended to read: |

23 + 71.22 (4) () Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

24 (1g) and 71.42 (2), “Internal Revenue Code”, for taxable yeafs that begin after

25 December 31, 1996, and before January 1, 1998, means the federal Internal
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Revenue Code as amended to December 31, 1996, excluding sections 103, 104, and

110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188,

and as amended by P.L. 105—33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, P.L.
106—36, and P.L.. 106-55 " and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c¢) (2) of P.L. 99-514 and section
1008 (g) (5) of PL. 100-647, P.L.. 101-73, P.L. 101;140, PL. 101-179, P.L. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.. 108-337, P.L. 103—465, PL.
104-7, P.L. 104-188, excluding seqtions 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605
(d) of PL. 104188, P.L. 104—19°1, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.

105-206, P.L. 105-277 and, PL.. 106-36, and P.1.. 106—5531 The Internal Revenue

15
16
17
18

19

d

21

23

24

Code applies for Wisconsin purposes at the same time as for federal purposes. -
Amendments to the federal Internal Revenue Code enacted after
December 31, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before January 1, 1998, except that

changes to the ‘Internal Revenue Code made by P.L. 105-33, P.L. 105434, PL.

105-206, PL. 105-277 and, P.L. 106-36,_and PL. ]06—55%/5;fzhanges that

indirectly affect the provisions applicable to this subchapter made by P.L. 105-33,

P.L. 105-34, PL. 105-206, P.L. 105-277 and, PL. 106-36, and PL. 106-554/apply for

Wisconsin purposes at the same time as for federal purposes.
¥ 21558 d L
SECTION lﬂ 71.22 (m) of the statutes is amended to read:

% recHions (6o 165 of PL.[06- 55Y,
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71.22 (4) (m) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1997, and before January 1, 1999, means the federal Internal
Revenue Code as amended to December 31, 1997, exciuding sections 103, 104, énd
110 of P.L.. 102227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of PL.
103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188,

and as amended by P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36 and, PL

r 106-170, P.L. 106-554.land P1.. 106-573, and as indirectly affected in the provisions
applicable té this subchapter by P.L.. 99-514, P.L. 100-203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2)4 and 823 (c) (2) of PL. 99-514
and section 1008 (g) (5) of PL. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, aﬁd 110 of P.L.

-102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150

(d), 13171 (d), 13174, and 13203 (d) of P.L. 10366, P.L. 103-296, P.L. 103-337, PL.
103-465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),

1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, PL.
K 105-34, PL. 105-178, PL. 105-206, P.L. 105-277, PL. 106- 36 and, P.L. 106-170,

P.L. 106— 554&and P.L. 106-573. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal

Internal Revenue Code enacted after December 31, 1997, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1997, and
before J anuary 1, 1999, except that changes to the Internal Revenue Code made by
P.L. 105-178, P.L. 105-206, PL. 105-277, P.L. 106-36 and, PL. 106-170, P.L.

106——554.\'{an_d P.L. 106-573 and changes that indirectly affect the provisions

applicable to this subchapter made by PL. 105-178, P.L. 105-206, PL. 105-277, P.L.

el 1oiions 162 0 16S of PL10G-55Y
J ! 7
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106-36 and, P.L. 106-170, P.L. 106—55} and PL. 106-573 apply for Wisconsin

purposes at the same time as for federal purposes.

SECTION_%%%‘ZS(S:L)_@) of the statutes is amended to read:

71.22 (4) (n) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1998, and before January 1, ZOOOY, means the federal Internal

Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and

- 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188,

and as amended by P.L.. 106-36 and, P.L.. 106-170, P.L.. 106-230, mgﬁm PL.

106——554,}\ and P.L. 106-573, and as indirectly affected in the provisions applicable to

this subchapter by PL. 99-514, PL. 100-203, P.L.. 100647 excluding sections 803
‘(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section

1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,

- PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.

102-318, P.L.. 102—486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, PL 103-296, P.L.. 103-337, P.L. 103-465, P.L.
104-7,.P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f);; 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105—34, PL.
105—178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106170, P.L. 106—230,

Mgﬁfjh 106—55D1and DL. 106-573. The Internal Revenue Code applies
for Wisconsin purposes at the samé time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1998, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1998, and

before January 1, 2000, except that changes to the Internal Revenue Code made by

. v
> Mvo@wg neipun L6 o /68 of RL. /06-55Y,

s
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10
11
12

14
15
16
17
18
19
20
21
22
23

25

106— 554/land PL. 106——573 apply for Wisconsin purposes at the same time as for

federal purposes. 2\5 CKAP
SECTION 2})422 (4) (o) of the statutes is amended to read:

71.22 (4) (o) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1999, and before January 1, 2001, means the federal Internal Revenue
Code as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.
102-2217, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66
and sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of P.L. 104-188, and as
amended by PL. 106-200, PL. 106-230, Wsﬁ% PL. m/?)\and PL.

106-573, and as indirectly affected in the provisions applicable to this subchapter

by P.L.. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)
(2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L..
100-647, P.L. 101-73, P.L.. 101-140, PL. 101-179, P.L. 101-239, P.L.. 101-508, P.L.
/ 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, PL.
102-486, P.L. 103-66, excluding ‘sections 13113, 13150 (d), 13171 (d), 13174, and .
13203 (d) of PL. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103—-465, P.L. 1047, PL.

104188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.‘105—178, PL. -
105-206, P.L. 105-277, P.L. 106-36 and, P.L.. 106-170, P.L. 106-200, P.L.. 106-230.

F—mﬁh 106—5545!and PL. 106-573. The Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the

o haclionge 22 ioa 163 onl /65 of P.L./06-55Y,
L 4 ' _
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federal Internal Revenue Code enacted after December 31, 1999, do not apply to this
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paragraph with respect to taxable years beginning after December 31, 1999, and

before January 1, 2001, exce;_ﬂ; that changes to the Internal Revenue Code made by
PL. 106-200, PL. 106-230, PR/ e foko, PL. 106-554.)@1101 PL. 106-573 and

1
2
3
57 changes that indirectly affect the provisions applicable to this subchapter made by
7
8
9

19, P.L. 106-554. fand P.L. 106-573 apply for

Wisconsin purposes at the same time as for federal purposes.

& 2158d v
SECTION %Y 71.22 (4) (p) of the statutes is created to read:

71.22 (4) (p) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

10 (1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
11 December 31, 2000, means the federal Internal Revenue Code as amended to
12 December 31, 2000, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13 13113, 13150 (), 13171 (d), 13174, and 18203 (d) of P.L. 103-66 and sections 1123
14 (b), 1202 (c), 1204 (f), 1311, and 1é05 (d) of PL. 104-188, and as indirectly affected
15 in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
16 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823
17 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, P.L.
18 101—140,.P.L. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections
19 | 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding
20 | sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
| 21 103-296, P.L. 103-337, PL. 103—-465, P.L. 104—7, P.L.. 104188, excluding sections
22 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL.
23 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, PL. 105-206, P.L. 105-277, P.L.

24  106-36, PL. 106-170, P.L. 106-200, P.L. 106-230, W@%@,RL. 106554, /and

25 PL. 106-573. The Internal Revenue Code applies for Wisconsin purposes at the

@ CMM?WM /6 ol /65 7 (1. 106-55Y \
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SECTION 21

same time as for federal purposes. Amendments to the federal Internal Revenue

Code enacted after December 31, 2000, do not apply to this paragraph with respect
to taxable years beginning after December 31, 2000.

2158
SECTION %ﬁ 22 (4m) (e) of the statutes is repealed.
: 215%8A W
- SECTION }'7/3;“‘ 71.22 (4m) (f) of the statutes is amended to read:
71.22 (4m) (f) For taxable years that begin after December 31, 1992, and before

January 1, 1994, “Internal Revenue Code”, for corporations that are subject to a tax

on unrelated business income under s. 71.26 (1) (a), means the federal Internal-

Revenue Code as amended to December 31, 19‘92, excluding sections 103, 104, and
110 of P1.. 102-227, and as amended by P.L.. 103-66, excluding sections 13101 (a) and
(© 1, 13113,A 13150, 13171, 13174, and 13203 of P.L. 103-66, P.L.. 103-465, PL.
104-188, excluding section 1311 of P.L. 104-188, P.L. 105-34, P1.. 105—-206and PL.

this subchapter by PL. 99-514, P.L. 100-203, P.L. 100 647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding
seétions 13101 (a) and (c) 1, 13113, 13150, 13171, 13174, and- 13203 of PL. 103-66,
‘P.L. 103-465, P.L. 104-188, excluding section 1311 of PL. 104-188, P.L. 105-34, P.L.
105-206 and, PL. 105-277, and PL. -106—55? .;Iihe Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 1992, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1992, and

before January 1, 1994, except that changes to the Internal Revenue Code made by

PL. 103—66, PL 103-465, P.L. 104-188, excluding section 1311 of PL. 104-188, P.L.

105-34, PL. 105-206 and, PL. 105-277, and PL. 106—554)/ and changes that
_,4/ '

W;&} reTipva 162w /65 of PL (06-55Y
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f)5 —277, and PL. 106-554/ and as indircctly affected in the provisions applicable to
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indirectly affect the provisions applicable to this subchapter made by PL. 103-66,

" PL. 103-465, P.L. 104-188, excluding section 1311 of PL. 104-188, PL. 105-34, PL. -

105-206 and, P.L. 105-277, and PL. 106—55% apply for Wisconsin purposes at the

same time as for federal purposes.
alsy

SECTION 2.  71.22 (4m) (g) of the statutes is amended to read:

71.22 (4m) (g) For taxable years that begin after December 31, 1993, and
before J. anuary 1, 1995, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1993, excluding sections 103,
104, and 110 of P.L. 102227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d), and 13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, excluding section 1 of P.L. 104-7, PL. 104-188, excluding

section 1311 of PL. 104188, PL 104-191, P.L.. 104-193, P.L. 105-34, P.L.. 105-206

@ F»nd,, PL. 105-277, and PL. 106-554) and as indirectly affected in the provisions

15
16
17

18

19 -
20

21

23
24
25

applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, PL.
101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,

excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L.. 102-486, PL.

103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174,’ 13203 (d), and 13215.
of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding
section 1 of PL. 104-7, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L.

104—191, PL. 104-193, L. .105—34, P.L. 105-206 and, P.L. 105-277, and PL.
106-554/ The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 1993, do not; apply to this paragraph with respect to taxable years

beginning after December 31, 1993, and before Januafy. 1, 1995, except that

\_me /63 and /65 of Pl /06-55Y
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/’; hanges to the Internal Revenue Code made by P.L. 103-296, P.L.. 103-337, P.L..

103-465, P.L. 104-7, excluding section 1 of P.L. 104—7, PL. 104-188, excluding

section 1311 of P.L.. 104188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206

and, PL. 105-277,_and PL. 106—554)31nd changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 103-296, PL. 103-337, P.L. 103465, P.L.
104-7, excluding section 1 of P.L. 104-7, PL. 104188, excluding section 1311 of P.L.
104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L.. 105-206 and, P.L. 105-277,

and PI.. 106-554f apply for Wisconsin purposes at the same time as for federal

Cpuposes. . gi58dW  —H -yareiclusn ne v (65 ond) 165 of PL 106551

SECTION ?6/ 71.22 (4m) (h) of the statutes is amended to read:

21.22 (4m) (h) For taxable years that begin after December 31, 1994, and -
before January 1, 1996, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated businese income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1994, excluding sections 103,

104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) of P.L.. 103-66, and as amended by PL. 104-7, P.L. 104-188, excluding
sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.1. 104-191, P.L. 104-193, P.L.

105-34, P.1. 105-206 and, PL. 105-277, and P.L.. 106-554/and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203, P.L.

100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101—239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, PL.
102-486, P.L. 103-66, excluding eections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L.

104-188, excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, PL.

104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL,.

o

./'
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1 . The Intérnal Revenue Code applies for Wisconsip purposes at the same

2 ' time as for federal purposes. Amendments to the Internal Revenue Code enacted

a*f\ 3 after December 31, 1994, do not apply to this paragfaph with respect to taxable years

‘]r) 4 beginning after December 31, 1994, and before January .1, 1996, except that

\Qg 5 changes to the Internal Revenue Code made by P.L. 104-7, P.L. 104-188, excluding
:_- 6 sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L..
X& 7 105-34, P.L. 105-206 and, P.L. '105mh 106—55%)‘ and changes that
> 8 indirectly affect the provisions applicable to this subchapter made by P.I.. 1047, P.L.
9 104-188, excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L.

04-191, P.L. 104-193, P.L. 105-34, PL. 105206 and, PL. 105-277, and P.L.

s 25l il stz 163 0B 165

6-554/apply for Wisconsin purposes at the same time as for federal purposes.
pply 2158 dle P purp

12, SECTION %1.22 (4m) (i) of the statutes is amended to read:
13 71.22 (4m) (i) For taxable years that begin after December 31, 1995, and before
14 January 1, 1997, “Internal Revenue Code”, for corporations that are subject to a tax
15 on unrelated business inbome under s. 71.26 (1) (a), means the fedéral Internal
16 Revenue Code as amended to December 31, 1995, exciuding sections 103, 104, and

17 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
18 of PL. 103—66; and as amended by P.L. 104-188, excluding sections 1123, 1202, 1204,
19 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34,

P.L. 105-206 and, P.L.. 105277, and PL. 106—55?, and as indirectly affected in the

21 _provisions applicable to this subchapter by P.L.- 99-514, P.L.. 100-203, P.L. 100—-647,v

22 P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
23 eXcluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, PL. 102486, P.L.
24 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

25 10366, P.L. 103-296, P.L. 103'—337, PL. 103-465, PL. 104-7, PL. 104-188,

\‘*’W i )63 o /68 of PL. /06-55Y
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excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104—188, PL. 104-191,

P.L. 104-193, PL. 105-33, P.L. 105-34, P.L.. 105-206 and, P.L. 105-277,and P.L.

. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before J énuary 1, 1997, except that
changes to the Internal Revenué Code made by PL. 104-188, excluding sections

1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.. 104-191, P1L. 104-193, PI..

105-33, P.L. 105-34, PL. 105-206 and, PL. 105-277, and PL. 106554 and changes

that indirectly affect the provisions applicable to this subchapter made by PL.
104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.
104~-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,

""" T
6554 apply for Wisconsin purposes at the same lime as for federal

purposes. MW /62 ol /65 L’)fP' L. /05'554

415¢d v
SECTION 2F. 71.22 (4m) (j) of the statutes is amended to read:

71.22 (4m) () For taxable years that begin after December 31, 1996, and before

January 1, 1998, “Internal Revenue Code”, for corporations that are subject to a tax
on unrelated business income under s. 71.26 (1) (a), meahs the federal Internal
Revenue Code as amended to December 31, 1996, excluding sections 103, 104, and

110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..

- 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188

- and as amended by P.L.. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, P.L.

106-36, and P.L. 106—5542 and as indirectly affected in the provisions applicable to

this subchapter by PL. .99—514, P1. 100-203, PL. 100-647, PL. 101-73, PL.

.101—140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections

e luding m v 1 X ol 165 o R L, 106-55Y
v
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103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 1311 and 1605 (d) of P.L. 104-188, PL. 104-191, P.L.
104-193, PL. 105-33, P.L. 105-34, P1.. 105-206, PL. 105-277 and, PL. 106-36, and
. The Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 31, 1996, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1996, and before January 1,.1998,
10 except that changes to the Internal Revenue Code made by P.L. 105—33, PL. 105-34,
@ P.L. 105-206, P.L. 105-277 and, PL. 106-36, and P.L. 106—551%‘?5nd changes that

indirectly affect provisions applicable to this subchapter made by P.L. 105-33, P.L.

105-34, P.L. 105206, P.L. 105-277 and, P.L. 106-36, and PL. IOG—EiLFlpply for

14  Wisconsin purposes at the same time as for federal purposes.
’ 25€az- . |

15 - SECTION % 1.22 (4m) (k) of the statutes is amended to read:
16 71.22 (4m) (k) For taxable years that begin after December 31, 1997, and
17 before January 1, 1999, “Internal Revenue Code”, for corporations that are subject
18 to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
19 I-nt.ernal Revenue Code as amended to December 31, 1997, excluding sections 103,

20 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (@), 13174, and 13203

21 (d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.

22 104-188, and as amended by PL. 105-178, PLL. 105-206, PL. 105-277, P.L. 106-36
@ and, PL. 106-170, PL. 106-554,)and P.L. 106-573; and as indirectly affected in the

24 provisions applicable to this sul chapter by PL. 99-514, P.I.. 100-203, P.L. 100-647,
25 P.L. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,

2x6luclig 12 160 B 165 o F.L 104-55Y SJ
, > /‘
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1 excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, PL.

2 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
3 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104—7, PL. 104-188,
4 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. -
5 - 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.

@ B 105-277, P.L. 106-36 and, PL. 106-170, P.1L. 106—554;{and PI. 106-573. The
7

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

8 purposes. Amendments to the Internal Revenue Code enacted after December 31,
9 1997, do not apply to this paragraph with respect to taxable years beginning after
10 December 31, 1997, and before J anuary 1, 1999, except that changes to the Internal

11 L Revenue Code made by P.L. 105-178, P.L. 105-206, PL. 105-277, P.L. 106—36 and,

@ PL. 106-170, PL. 106—554;]and P.L. 106-573 and changes that indirectly affect the

13 provisions applicable to this subchapter made by P.L. 105-178, P.L.. 105-206, P.L.
, 105-277, PL. 106-36 and, P.L. 106-170, PL’@and PL. 106-573 apply for

15 Wisconsin purposes at the sameLtlme as for federal purposes. |

16 SECTION 2?’ 7103;‘5(4m) (L) of the statutes is amended to read: _'

17 71.22 (4m) (L) For taxable years that begin after December 31, 1998, and

18 before January 1, 2000, “Internal Revenue Code”, for corporations that are subject |

19 to a tax on unrelated busin.ess income under .s. 71.26 (1) (a), means the federal

20 Inte_rnal Revenue Code as amended to December 31; 1998, excluding sections 103,

21 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203

22 | @of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

@ L104—188, and as amended by P.L. 106-36 and, P.L. 106-170, PL. 106-230, %
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101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101—508, P.L. 102-227,
- excluding sections 103, 104, and 110 of P.L..102-227, P.L. 102-318, P.L.. 102-486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, P.L. 103—296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
exclﬁding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.
104-191, P.L.. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L.. 105-206, P.L.

1
2
3
4
5
6
@ 105-277, P.L. 106—36 and, PL. 106-170, PL. 106-230 P.L. 106-554,
8 and P.L.. 106-573. The Internal Revenue ‘Code épplies for Wisconsin purposes at the
9 same time as for federal purposés. Amendments to the Internal Revenue Code
10 enacted after December 31, 1998, do not apply to this paragraph with respect to
11 taxable years beginning after December 31, 1998, and before January 1, 2000,
12 except that changes to the Internal Revenue Code made by P.L. 106-36 and, P.L.

@ 106-170, P.1.. 106-230, %@@Zﬂ' PL. 106.—554.)\and P.L. 106-573 and changes

14 that indirectly affect the provisions applicable to this subchapter made by P.L.
@ 106-36 and, PL. 106-170, PL. 106-230, PA71064p PL. 106-554./and PL,

16 106-573 apply for Wisconsin pirposes at the same time as for federal purposes.

‘ s d155dz
17 SECTION %6 71.22 (4m) (m) of the statutes is amended to read:
18 71.22 (4m) (m) For taxable years that begin after December 31, 1999, and
19 before January 1, 2001, “Internal Revenue Code”, for corporations that are subject
20 to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
21  Internal Revenue Code as amended to December 31, 1999, excluding sections 103,

22 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
23 (d) of P.L.. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.

@ 104-188, and as amended by PL. 106-200. PL. 106-230 %%zg% _PL. 106-554,

25 ' and P.L. 106-573, and as indirectly affected in the provisions applicable to this

-

Corcldisy 12 Tiran 93 oxd i o 1. /06-SS4,
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subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101140,

P.L. 101-179, P.L. 101-239, P.L. 101—508, P.L. 102—227, excluding sections 103, 104,
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.

- 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202

(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.

105-33, P.L.. 105-34, P.L.. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and, PL.

pmas———

106-170, PL. 106-200, PL. 106-230, WI\NMSKANPT.. 106-554.]and PL. 106-573

The Internal Revenue Code applies for Wisconsin purposes at the same time as for -

federal purposes. Amendments to the Internal Revenue ACode enacted after

December 31, 1999, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1999, and before January 1, 2001, except that changes

to the Internal Revenue Code made by PL. 106—200. PL. 106—230.\1}?_HN\

1-06——554.)\' and PL. 106—573 and changes that indirectly affect the provisions

applicable to this subchapter made by PL. 106-200, PL. 106230, BMNSAMMPT,

106-554, }\and PL. 106-573 apply for Wisconsin purposes at the same tlrne as for

federal purposes. * a15% C\ 'Z'Sg

SECTION B[/ 71.22 (4m) (n) of the statutes is created to read:

71.22 (4m) (n) For taxable years that begin after December 31, 2000, “Internal

“Revenue Code,” for corporations that are subject to a tax on unrelated business

income under s. 71.26 (1) (a), meahs the federal Internal Revenue Code as amended
to December 31, 2000, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, and sections 1123

| (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of PT.. 104—-188, and as indirectly affected

in the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L.
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100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L.

102227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, PL.

102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections'1.123. (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P..L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, PL.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.. 106-200, P.L.. 106-230 W

‘—? #4458 PL. 106-55

Wisconsin purposes at the same time as for federal purposes. Amendments to the

and P.L. 106-573. The Internal Revenue Code applies for

10 Internal Revenue Code enacted after December 31, 2000, do not apply to this
s

11 paragraph Wlth respect to taxable years beginning after December 31, 2000. Z

€D o et E

(t SecTioN 39] 71.26 (2) (b) 7. of the statutes is repealeT\\\\
v 2175d '

SECTION aw(i (2) (b) 8. of the statutes is amended to read:
N15db

71 26 (2) (b) 8. For taxable years that begin after December 31, 1992, and

15 before January 1, 1994, for a corporation, conduit or common law trust which
16 qualiﬁes as a regulated investment company, real estate mortgage investment
17 conduit or real estate investment trust under the Internal Revenue Code as amended

18 to December 31, 1992, excluding sections 103, 104, and 110 of P.L. 102-227, and as
19 amended by P.L. 103-66, excluding sections 13101 (a) and (c) 1., 13113, 13150, 13171,
20 13174, and 13203 of P.L. 103-66, P.L. 103—465, P1. 104188, excluding section 1311

@ of PL. 104-188, PL. 105-34, PL. 105206 and, PL. 105-277, and P.L. 106-554/4nd

22 as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
23 P.L. 100-203, P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, PL. 101—239,
24 P.L. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL. 102—227 , PL.

25 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and (¢) 1, 13113,

Q)Wg Mm /62 ol /5J’o//fL /06-551
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13150, 13171, 13174, and 13203 of PL. 103-66, P.L. 103-465, P.L. 104-188,

excluding section 1311 of PL. 104-188, P.L. 105-34, P.L. 105-206 and, PL. 1062717, .

e s

and PL. 106—\42 “net income” means the federal regulated investment company

taxable income, federal real estate mortgage investment conduit taxable income or
federal real estate investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to
December 31, 1992, excluding seetions 103, 104, and 110 of P.L. 102-227, and as
_ amended by PL. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171,
L13174_, and 13203 of P.L. 103-66, P.L. 103—465, P.L.. 104188, excluding section 1311

of PL. 104-188, PL. 105-34, P.L. 105—206 and, P.L. 105—277; and P.I. 106—55%, and

as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,

P.L. 100-203, P.L.. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, P.L. 102—486,. P.L. 103—66,‘exc.1uding sections 13101 (a) and (c) 1., 13113,
13150, 13171, 13174, and 13203 of P.L. 103-66, P.L. 103-465, PL. 104-188,

excluding section 1311 of P.L. 104-188, PL. 105-34, PL. 105—206 and, PL. 105-277,

and PL. 106-55 except that property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats.,

1s required to be depreciated for taxable years 1983 to 1986 under the Internal
Revenue Code as amended tb December 31, 1980, shall continue to be depreciated
under the Internal Revenue Code as amended to December 31, 1980, and except that
the appropriate amount shall be added or subtracted to reflect differences between
the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during

the taxable year. The Internal Revenue Code as amended to December 31, 1992,

exeluding sections 103, 104, and 110 of P.I.. 102-227, and as amended by P.L. 103-66,
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excluding sections 13101 (a) and ('c) 1, 13113, 13150, 13171, 13174, and 13203 of P.L.

(N

103-66, P.L.. 103-465, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L.

105-34, P.L.. 105-206 and, PL. 105-277,and P.I.. 106-554) and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L.

100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L.

102-486, P.L. 103-66, excluding sections 13101 (a) and (c¢) 1, 13113, 13150, 13171,

13174, and 13203 of PL. 103-66, PL. 103-465, P.L.. 104-188, excluding section 1311

1
2
©,
4
5
6 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, PL.
7
8
0

of PL. 104-188, PL. 105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106@

10 applies for Wisconsin purposes at the same time as for federal purposes.

11 Amendments to the Internal Revenue Code enacted after December 31, 1992, do not
12 apply to this subdivision with reépect to taxable years that begin after

13 December 31, 1992, and before January 1, 1994, except that changes to the Internal
14 Revenue Code made by P.L. 103-66, P.L.l 103-465, P.L. 104-188, excluding section

@ 1311 of P.L.. 104-188, P.L. 105-34, P.L. 105-206 and, P.L. 105—277, and P.L. 106-554

16 and changes that indirectly affect the provisions applicable to this subchapter made

17 by P.L. 103-66, P.L. 103-465, P.L. 104—-188, excluding section 1311 of P.L.. 104-188,

P.L. 105-34, P1. 105-206 and, P.L. 105-277, and PL. 106

—554 apply for Wisconsin

19 purposes at the same time as for federal purposes.

<% J175d¢
20 SECTION 3}/ 71.26 (2) (b) 9. of the statutes is amended to read:
21 71.26 (2) (b) 9. For taxable years that bégin after December 31, 1993, and
22 before January 1, 1995, for a corporation, conduit or common law trust which
23 qualifies as a regulated investment company, real estate mortgage investment
24 conduit or real estate investment trust under the Internal Revenue Code as amended

25 to December 31, 1993, excluding sections 103, 104, and 110 of PL. 102-227 and

Wm /63 ool /55 7L /pé«@g‘/}+
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sections 13113, 13150 (d), 13171 (d) 13174 13203 (d), and 13215 of PL. 103-66, and
as amended by PL. 103-296, P.L.. 103-337, PL 103-465, P.L. 104-7, excluding

section 1 of PL. 104-7, P.L. 104-188, excluding section 1311 of P.L.. 104-188, P.L.

104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL.
106—554? and as indirectly affected in the provisions applicable to this subchapter

by PL 99-514, P.L.. 100-203, P.L.. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
P.L._ 101-239, P.L.-101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, PL. 102-318, P.L. 102-486, P.L.. 103-66, excluding segtions 13113, 13150
(d), 13171 (d), 13174, _13203 (d), and 13215 of P.L.. 103-66, P.L. 103—-296, P.L.. 103-337,
P.L. 103-465, P.L. 1047, excluding section 1 of P.L. 1047, P.L. 104188, excluding

section 1311 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206

s [

and, PL. 105-277_and PL. 106—5@ “net income” means the federal regulated
investment company taxable income, fedcral real estate mortgage investment
conduit taxable income or federal real estate investment trust taxable income of the
corporation, conduit or trust as determined under the Internal Revenue Code as
amended to Decembér 31, 1993, excluding sections 103, 104, and 110 of PL. 102-227
and sections 13113, 13150 (d), 13.171 (d), 13174, 13203 (d), and 13215 of P.L. 103—66'
and as amended by P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 1047, excluding

section 1 of PL. 104-7, P.I.. 104188, excluding section 1311 of P.L. 104-188, PL.

104-191, P.L. 104-193, PL. 105-34, PL. 105-206 and, P.L. 105-277, and PL.

and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L...100-647, P.L. 101-73, PL. 101-140, P.L. 101-179,
P.L. 101-239, PL. 10 1-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L.. 102-318, P.L. 102——486, P.L. 103-66, excluding sections 13113, 13150

(d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66, P.L.. 103-296, PL. 103-337,
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P.L. 103-465, P.L. 104—7, excluding section 1 of PL. 104-7, P.L. 104-188, excluding

section 1311 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L.. 105-34, P.L. 105-206

and, PL. 105-277, and PL. 106—554Z except that property that, under s. 71.02 (1) (c)

8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986

under the Internal Revenue Code as amended to December 31, 1980, shall continue
to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except f:hat the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1993, excluding sections 103, 104, and 110 of PL.
102—227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of P.L.
103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7,
excluding éection 1 of PL. 104-7, PL. 104-188, iexcluding section 1311 of P.L.
\j04—188, P.L. 104-191, PL. 104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277,

, and P.L. 106—554? and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.I.. 100-203, P.L. 100-647, PL. 101-73, PL. 101-140,

P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L. 10366, excluding sections
13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66, PL. 103296,

PL. 103-337, P.L. 103—465, P.L. 1047, excluding section 1 of P.L. 104-7, P.L.

104-188, excluding section 1311 of P.L. 104-188, PL. 104-191, P.L.. 104-193, PL.
105-34, P.L. 105-206 and, P.L. 105-277,_and P.L. 106—55;4( applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal

Revenue Code enacted after December 31, 1993, do not apply to this subdivision with

S_\ |
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respect to taxable years that- begin after December 31, 1993, and before
January 1, 1995, except that changes to the Internal Revenue Code made by P.L.
103-296, P.L.. 103-337, P.L. 103—-465, P.L. 104—7, excluding section 1 of P.L.. 104-7,
P.L. 104-188, excluding section 1311 of P.L.‘ 104-188, P.L. 104—191, PL. 104-193,

PL. 105-34, P.L. 105-206 and, PL. 105-277, and P.L. 106~55Dand changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 103-296,
PL. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL.

104-188, excluding section 1311 of P.L. 104-188, P1. 104-191, P1. 104—193; PL.

105-34, PL. 105-206 and, P.L. 105-277, and PL. 106—55%\ apply for Wisconsin

purposes at the same time as for federal purposes.
2175dd

SECTION 7’ 71.26 (2) (b) 10. of the statutes is amended to read:

71.26 (2) (b) 10. For taxable years that beg‘m after December 31, 1994, and
before January 1, 1996, for a corporation, conduit or common law trust which
qualifies as a reguiated investment company, real estate mortgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1994, excluding sections 103, 104, and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, and as
amended by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605

of P.L. 104-188, P.L. 104—191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, P.L.

105-277, and P.L.. IOGﬁT and as indirectly affected in the provisions applicable to

this subchapter by PL. 99-514, P.L. 100-203, PL. 100-647, PL. 101-73, PL.
101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, PL 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, PL.
103-296, PL 103-337, P.L. 103-465, P.L. 104-7, PL 104-188, excluding sections

s oncchdiog notlipun 1b % w165 of P /05-5SY
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1202, 1204, 1311, and 1605 of P.L: 104-188, P.L. 104-191, P.L. 104-193, P.L.. 105-34,

| P.L. 105-206 and, PL. 105-277, and P.L. 106—55:4{7 “nef income” means the federal.
regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income or federal real estate investment t.rust taxablel
income of the corporation, conduit or trust as determined under the Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
110 of P.L.. 102—227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, and as amended by PL. 104-7, P.L.. 104-188, excluding sections 1202,
1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-34, PL.

- 105-206 éucu:]:‘x PL. 105-277, and P.L. 106—55;, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647,

P.L. 101-78, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,

excluding sections 103, 104, and 110 of P.L. 102227, PL. 102-318, P.L. 102—486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, P.L. 104-188,

L’E)'(Eluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.I.. 104-191, P.L.
104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106—554, except that

property that, under s. 71.02 (1) (c] 8. to 11., 1985 stats., is required to be depreciated

for taxable years 1983 to 1986 under the Internal Revenue Code és amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
lCode as amended to Decémber 31, 1980, and excepl that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
. adjusted basis for federal incoine tax purposes and the depreciation or adjusted basis
under this chapter df any property disposed of during the taxable year. The Internal

Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
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1 110 of P.L.. 102227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
2 of PL.. 103-66, and as amended “b}; PL. 104-7, PL. 104-188, excluding sections 1202,

3 1204, 1311, and 1605 of PL. 104-188, P.L. 104~191, P.L.. 104-193, PL. 105-34, PL.
@ 105-206 and, P.L. 105-277,_and P.L. 106—5512 and as indirectly affected in the
5

provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203, P.L.. 100—647,

6 PL.101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227,
7 excluding secﬁons 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L. 102-486, P.L.
8 - 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
9 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
10 excluding sections 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, P.L.

L
@ 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and P1. 106——55tl1< applies for

12 Wisconsin purposes at the same time as for federal purposes. Amendments to the
13 Internal Revenue Code enacted after December 31, 1994, do not apply to this
14 subdivision with respect to taxable years that begin after December 31, 1994, and

15 before January 1, 1996, except that changes made by PL. 104-7, P.L. 104-188,
16 excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L. 104-191, PI..

/@ 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554 Jand changes
18

that indirectly affect the provisions applicable to this subchapter made by P.L. 104-7,

19 P.L. 104-188, excluding sectidns 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.

20 104-191, PL. 104-193, P.L. 105-34, PL. 105-206 and, PL. 105-277. and PL.
@ 106-554 apply for Wisconsin purposes at the same time as for federal purposes.
+ Al75ae '
22 SECTION.3?/ 71.26 (2) (b) 11. of the statutes is amended to read:
23 71.26 (2) (b) 11. For taxable years that begin after December 31, 1995, and
24 before January 1, 1997, for a corporation, conduit or common law trust which
25° qualifies as a regulated investment 'compariy, real estate mortgage investment

JM@@% 10 %505 /63 0u R 165 o] P L. 106-55Y
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conduit or real estate investment trust under the Internal Revenue Code as amended
to December 31, 1995, excluding sections 103, 104, and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of P.L. 103-66, and as
amended by PL. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.

104-188, PL. 104-191, PL. 104-193, PL. 10533, PL. 105-34, PL. 105206 and,

P.L. 105-277,_and PL. 106—@ and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, P.L. 100-203, PL. 100-647, PL.
101-73, PL. 101-140, PL. 1'01—-179, P.L. 101239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102—-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191,

PL. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277. and PL.

/ “net income” means the federal regulated investment company taxable
income, federal real estate mbrtgage investment conduit taxable income or federal
real estate investment trust taxable income of the corporation, conduit or trust as
determined under the Internal Revenue Code as amended to December 31, 1995,
excluding sections 103, 104, and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of PL. 103-66, and as amended by P.L. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191,

PL. 104-193, PL. 105-33, PL. 105-34, P.L. 105-206 and, P.L. 105—277. and P.L.

106—55?, and as indirectly affected in the provisions applicable to this subchapter

by P.L. 99-514, P.L.. 100-203, P.L. 100647, PL. 101-73, PL. 101-140, PL. 101-179,
P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.

102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
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1 (d), 13171 (d), 13174, and 13203 (d) qf P.L. 103-66, PL. 103-296, P.L. 103-337, P.L.
2 103—-465, P.L. 104—7, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and

3 1605 of P.L. 104-188, P.L. 104—191,.P.L. 104-193, PL. 105-33, PLL. 105-34, P.L.
@ l 105-206 and, P.L.. 105-277, and PL. 106—55;4[ except that property that, under s.

71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983

6 to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
7 continue to be depreciated under the Internal Revenue Code as amended to
8 December 31, 1980, and except that the appropriate amoﬁnt shall be added or
9 subtracted to reflect differences between the depreciation or adjusted basis for
10 federal income tax purposes and the depreciation or adjusted basis under this

11 chapter of any property disposed of during the taxable year. The Internal Revenue

12 Code as amended to December 31, 1995, excluding sections 103, 104, and 110 of PL.
13 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of PL.

14 103-66, and as amended by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311

£y

15- and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P1. 105—33, PL. 105—34,.P.L.

@ 105-206 and, P.L. 105-277, and PL. 10@ and as indirectly affected in the

17 provisions applicable to this subchapter by P.L. 99-514, PL 100-203, P.L. 100-647,

18 PL. 101-73, P.L.. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102227,
19 excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L.
20 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.

21 103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,

22 excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L..104-188, P.L.. 104191,

23 PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105-277. and PL.

~554/ applies for Wisconsin purposes at the same time as for federal purposes.

25 Amendments to the Internal Revenue Code enacted after December 31, 1995, do not
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1 apply to this subdivision with respect to taxable years that begin after
2 Decembef 31, 1995, and before J anuary 1, 1997, except that changes to the Internal
3 Revenue Code made by P.L. 104188, excluding sections 1123, 1202, 1204, 1311, and
1605 of P.I.. 104-188, P.L. 104-191, PL. 104-193, PL. 105—33, PL. 105-34, P.L.

105-206 and, PL. 105-277,_and P1.. 106-554 aﬁci changes that indirectly affect the

6 provisions applicable to this subchapter made by P.L. 104-188, excluding sections

7 1123, _1.202, 1204, 1311 and 1605 of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L.

105-33, PL. 105-34, P.L. 105206 and, PL. 105-277, and PL. 106—55114 apply for

9 Wisconsin purpdses a\t t}le same time as for federal purposes.
10 SECTION ?/ K 1.’;6 (3’) (b) 12. of the statutes is amended to read:
11 | 71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and
12 before January 1, 1998, for a corpoi'ation, conduit or common law trust which
13 qualifies as a regulated investment company, real estate mortgage investment
>14 conduit, real estate investment trust or financial asset securitization inyestment
15 trust under the Internal Revenue Code as amended to December 31, 1996, excluding

16 sections 103, 104; and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
17 13174, énd 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
18 1605 (d) of P.L. 104-188, and as amended by P.L. 105-33, PL. 1056-34, P.L. 1052086,

@ P.L. 105-277 and, P.L. 106-36, arid P.L. 106-554/ and as indirectly affected in the

20 ( provisions applicable to this subchapter by P.L. 99-514, P.L. 100203, P.L. 100-647,
21

P.I.101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
22 excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L.
23> 103-66, éxcluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
24 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PI.. 104-7, PL. 104-188,

25 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.

KFMWM’?W /6 omil 168 Q/P,L /06-55Y
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104-191, P.L. 104—193, P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and,

P.L. 106-36, and P.L.. 106-554) “net income” means the federal regulated investment

COmpany taxable income, federal real estate mortgage investment conduit taxable
income, federal real estate investment trust or financial asset securitization
investment trust taxable incoﬁe of the corporation, conduit or trust as determined
under the Internal Revenue Code as amended to December 31, 1996, excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, ahd

1605 (d) of PL. 104-188 and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-2086,

P.L. 105-277 and, P.L.. 106-36, and P.L. 106—55" and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
12 P.L. 101—73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,

13 excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L.

14 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
15 103-66, P.L. 103—296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,

16 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P1.. 104-188, PL.

17 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-206, P.L. 105-277 and

@ PL 106-36, and P.1.. 106554/ except that property that, under s. 71.02 (1) (c) 8. to

19 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986 under
20 the Internal Revenue Code as amended to December 31, 1980, shall continue to be
21 depreciated under the Internal Revenue Code as amended to December 31, 1980,

22 and except that the appropriate amount shall be added or subtracted to reflect
23 differences between the depreciation or adjusted basis for federal income tax
24 purposes and the depreciation or adjusted basis under this chapter of any property

25 disposed of during the taxable year. The Internal Revenue Code as amended to
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1 December 31, 1996, excluding sections 103, 104, and 110 of P.L.. 102-227, sections
2 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, and sections 1123
3 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as amended by P.L.
@ 105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, and P.L.. 106-554
5

and as indirectly affected in the provisions applicable to this subchapter by P.L.

6 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L.
7 101-239, P.L. 101-508, P.L. 102;227, excluding sections 103, 104, and 110 of P.L.
8 102227, P.L. 102-318, P.L. 162—486, P.L. 103-66, excluding sectioné 13113, 13150
9 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103296, P.L. 103-337, PL.
10 103-465, P.L. 104~7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),

11 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL.
@ 105-34, P.L. 105-206, P.L. 105—277 and, PL. 106-36,and P.L. 106-554/ applies for’
13 . Wisconsin purposes at the same time as for federal purposes. Amendments to the
14 Internal Revenue Code»enacted after December 31, 1996, do not apply to this |
15 subdivision with respect to taxable years that begin after December 31, 1996, and
16 before January 1, 1998, except that changes to the Internal Revenue Code made by

17 P.L. 105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, and P.L.

106-554 Jand changes that indirectly affect the provisions applicable to this

19 subchapter made by P.L. 105-33, PL 105-34, P.L. 105-206, P.L. 105-277 and, PL.
‘ @ 106-36,_and P.L. 106—@apply for Wisconsin purposes at the same time as for

21 federal purposes. 4 2 175_6{3

22 SECTION 3?/ 71.26 (2) (b) 13. of the statutes is amended to read:

23 71.26 (2) (b) 13. For taxable years that begin after December 31, 1997, and

24 before January 1, 1999, for a corporation, conduit or common law trust which

25 qualifies as a regulated investment company, real estate niortgage investment

\ orecludiong 1ttt 163 onR 165 of PL. /06-55Y
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conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1997, excluding
sections 103, 104, and 110 of P.I.. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.I.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

L 1605 (d) of PL. 104-188, and as amended by PL. 105-178, P.L.. 105-206, P.L.

( 105-277, PL. 106-36 and, PL. 106-170, PL. 106-554.land P.L 106-5?51 and as

indirectly affected in the provisions zipplicable to this subchapter by P.L. 99—5 14, PL.
100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101—179, P.L.101-239, PL.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L. 103-66, P.L.. 103—296, P.L. 103-337, P.L. 103—465, P.L.

104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, P.L.. 104-193, P.L. 105-33, PL. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105—‘277; P.L. 106-36 and, P.L. 106-170, P.L. 106554,

nd P.L. 106-573, “net income” means the federal regulated investment company

taxable income, federal real estate mortgage investment conduit taxable income,
federal real estate investment trust or financial asset securitization investment
trust taxable income of the corporation, conduit or trust as determined under the
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 |

(d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.

\\104—188, and as amended by P.L.. 105-178, P.L. 105-206, P.I.. 105-277, P.L. 106-36

and, PL. 106-170, PL. 106—55@}\ and PL. 106-573, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P1.. 100-203, P.L.. 100-647,

P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, PL 102-227,
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excluding sections 103, 104, and 110 of PL 102-227, P.L.. 102-318, P.L. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103—66, P.L. 103-296, PL. 103-337, P.L. 103—465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L..

104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL. 105-178, P.L. 105-206, P.L,

105-277, PL. 10636 and, PL. 106-170, P.L. 106—554Xand PL. 106-573, except that

property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated _

for taxable years 1983 to 198.6 under the Internal Revenue Code as amended to
December 31, 1980, shall continu.e to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or

adjusted basis for federal income tax purposes and the depreciation or adjusted basis

under this ehapter of any property disposed of during the taxable year. The Internal

Revenue Code as amended to December 31, 1997, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 1317-1 (d), 13174, and 13203 (d) of PL.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188,
and as amended by P.L.105-178, PL. 105—206, PL. 105—277, P.L. 106-36 and, PL.

=664, Jand P.1. 106-573, and as indirectly affected in the provisions

applicable to this subchapter, by P.L. 99-514, PL. 100-203, PL. 100-647, P.L.

101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,

excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of PL. 104-188, P.L.
104—191’, P.L. 104-193, P.I. 105-33, P.L.. 105-34, PL. 106-178, P.L.. 105-206, PL

\
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105-277, PL. 106—36 and and, P.L. lOG—Wand P.L. 106-573, applies
for Wisconsin purpdses at the same time as for federal purposes. Amendménts to the
Internal Revenue Code enacted after December 31, 1997, do not apply to this
subdivision with respect to taxable years that begin after December 31, 1997, and

before January 1, 1999, except that changes to the Internal Revenue Code made by

P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 aad, PL. 106-170, PL
106-554, hand P.I. 106-573 and changes that indirectly affect the provisions

L applicable to this subchapter made by PL. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36 and and, P.L. 106-170, P.L. 10'6—554,J‘and P.L. 106-573 apply for Wisconsin

purposes at the same time as for federal purposes.
175dgm ‘
SECTION 39, 71.26 (2) (b) 14. of the statutes is amended to read:
71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, and

before January 1, 2000, for a corporation, conduit or common law trust which

qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust or financial asset securitizatioﬁ investment
trust under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103—66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L.. 104-188, and as amended by P.L. 106-36 and, PL 106—170@
P.L. 106-554,]and P1.. 106-573, and as indirectly affected in

the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101-73, P.L. 1'01—140, PL. 101-179, P.L. 101-239, P.L. 101-508, PL.
102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103—66; excluding.sec?ions 13113, 13150 (d), 13171 ((i), 13174; and
13203 (d) of P.L. 103;66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.. 1047, PL.
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104~-188, excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L.. 104-191, P.L.. 104-193, P.L.. 105-33, P.L. 105-34, P.L. 105-178, P.L.

105-206, P.L. 105-277, P.Lb. 10636 and, P.L.. 106-170, P.L.. 106-230

PL. 106—554./{ aﬁd P1. 106-573, “net income” means the federal regulat‘ed
investment company taxéble income, fedcral real estate mortgage investment
conduit taxable income, federal real estate investment trust or financial asset
securitization investment trust taxable income of the corporation, conduit or trust
as determined under the Internal Revenue Code as amended to December 31, 1998,
excluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.I.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311,
and 1605 (d) of P.L.. 104-188, and as amended by P.L. 106-36 and, PL. 106-170, P.L.

106-230, %ﬁ@@g, PL. 106—554;!and PL. 106-573, and as indirectly affected in

the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL.

100-647, PL. 101-73, PL. 101-140, P.L. 101——179,'P.L. 101-239, PL. 101-508, P.L.
102-227 , excluding sections 103, 104, and 110 of P.L. 1024—227, PL 102-318, P.L.
102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
; 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, P.L.

104-188, excluding sections 1123 (b), 1202 (c), 1204 (9, 1311, and 1605 (d) of PL.
- 104-188, P.L.. 104-191, PL. 104-193, P.L.. 105-33, P.L. 105—34, P.L. 105-178, P.L.

105—206, P.L. 105-277, P.L. 106—36 and, PL. 106-170, P.L. 106230, %%

@ PL. 106—554:kland P.L. 106-573, except that pfoperty that, under s. 71.02 (1) (¢) 8. to

22

23

24
25

11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986 under
the Internal Revenue Code as amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended to December 31, 1980‘,

and except that the appropriate amount shall be added or subtracted to feﬂect
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differences betweeﬁ the depreciatiph or adjusted basis for federal income tax_
purposes and the depreciation or adjusted basis under this chapter of any property
disposed of during the taxable year.. The Internal Revenue Code as amended to
December 31, 1998, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of L. 103-66, and sections 1123
(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as amended by P.L.

106-36 amd, PL. 106-170, PL. 106-230, %m PL. 106—5545 Jand PL.

106-573, and as indirectly affected in the provisions applicable to this subchapter

P.L. 101-239, P.L. 101-508, P.L. 102227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L.. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L.

103465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204. ),

1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.. 104-193, P.L. 105-33, P.L.

PL. 106-230, MJM 1@%{5&@4 PL. 106—554; !and P1. 106-573, applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 1998, do not apply to this subdivision with
respect to taxable years that begin after December 31, 1998, and before
January 1, 2000, except that changes to the Internal Revenue Code made by P.L.

106-36 and, PL. 106-170, P.I.. 106-230, %ﬂ)ﬂﬁ%} PL. 106—5@and PL.

106-573 and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 106-36 and, P.L.. 106-170, PL. 106230, M% PL.

—573 apply for Wisconsin purposes at the same time as for

federal purposes.

by P.L. 99-514, P.L.. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179,

105-34, PL. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170,
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SECTION 40 71.26 (2) (b) 15. of the statutes is amended to read:
71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, and

before January 1, 2001, for a corporation, conduit or common law trust which

qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1999, excluding
sections 103, 104, and 110 of PL. 102-227, sections 13113,‘ 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 106-200, PL, 106-230, Pls

—
- ﬁg#@ggr PL. 106—554% and P.L. 106-573, and as indirectly affected in the provisions

applicable to this subchapter by PL. 99-514, P.L. 100—203,l P.L. 100-647, P.L.
101—73, PL. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of P.L. 102—227, PL. 102-318, P.L.. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104—7, P.L. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.1..
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, PL. 105-206, P.L.

105-277, P.L. 106-36 and, P.L.. 106-170, P.L.. 106200, PL, 106-230, g%é@@k@,/

PL. 106—554.4! and PlL. 106.—-57"3. “net income” means the federal regulated

investment company taxable income, federal real estate mortgage investment
conduit taxable income, federal real estate investment trust or financial asset
securitization investment trust vtaxable income of the corporation, conduit or trust
as determined under the Internal Revenue Code as amended to December 31, 1999,
excluding sections 103, 104, and 110 of P1.. 102-227, sections 13113, 13150 (d), 13171

(d), 13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311,
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and 1605 (d) of P.L. 104-188, and as amended by P.I.. 106200, P.1.. 106230, %/

6
7
8
9
@

4@@@55 19, P.L. 106—554;!and PL. 106—57 3, and as indirectly affected in the provisions

apphcable to this subchapter by PL 99-514, P.L. 100-203, P.L. 100 647, P.L.
101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104188, P.L.
104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, PL. 105-178, PL. 105-206, P.L.

106-277, P.L.. 106-36 and, P.L. 106-170, P.L. 106-200, P.L. 106230, Mm/

a P.L. 106——554)‘and P.L. 106-573, except that property that, under s. 71.02 (1) (c) 8. to

12 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986 under
13 the Internal Revenue Code as an;enci:ed to December 31, 1980, shall continue to be
 14 depreciated under the Internal Revenue Code as amended to December 31, 1980,
15 and except that the appropriate amount shall be added or subtracted to reflect
16 differences between the depreciation or adjueted basis for federal income tax
17 purposes and the depreciation or adjusted basis under this chapter of any property
18 disposed of during the taxable year. The. Internal Revenue Code as amended to
19 December 31, 1999, excluding sections 103, 104, and 110 of P.L. 102-227, sections
20 13113, 13150 (d), 1317 1(d), 13174, and 13203 (d) of P.L. 103-66, and sections 1123
L (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as amended by P.L.
@ 106-200, PL. 106-230 B<hin, PL. 106—@and PL. 106-573, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, PL.

24 100-203, P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, P.L. 101—239, P.L.
25 101-508, P.L. 102227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.

N
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1 | 102-318, PL. 102-486, PL. 103-66, excludl_ng sections 13113, 13150 (d), 13171 (d),
2 13174, and 13203 (d) of P.L. 103-66, P.L. 103296, P.L. 103-337, P.L. 103-465, PL.
3 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 131_14 and 1605
4 (d) of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L.
5 | 105-178, PL. 105-206, P.L. 105-277, P.L. 106 36 and, P.L. 106—170, P.L. 106-200.

P.L. 106-230 P.L. '106—554:( and P.I. 106-573, applies for Wisconsin
_ purposes at the same time as for federal purposes. Amendments to the Internal

Revenue Code enacted after December 31, 1999, do not apply to this subdivision with

respect to taxable years that begin after December 31, 1999, and before January 1,

2001, except that changes to the Internal Revenue Code made by P.L. 106-200, P.L.

@ 106-230, ng(zwa‘ PL. 106—554; !and PL. 106-573 and changes that indirectly

12 affect the provisions applicable to this subchapter made by PL. 106-200. P.L.
13

14 at the same time as for federal purposes.

15 SECTION ?1/ 7 1%6 (2) (b)\16 of the statutes is created to read:

16 | 71.26 (2) (b) 16. For taxable years that begin after December 31, 2000, for a
17 corporation, conduit, or common law trust which qualifies as a regulated investment
18 company, real estate mortgage im:estment conduit, real estate investment trust, or
19 financial asset securitization investment trust under the Internal Revenue Code as

20 -amended to December 31, 2000, excluding sections 103, 104, and 110 of P.L. 102-227,
21 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66 and séctions
22 1123 (b), 1202 (c); 1204 (f), 1311, and 1605 (d) of P.L.. 104—-188 and as indirectly
23 affected in the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203,
24 | P.L. 100-647, P.L. 101-73, PL. 101-140, P.1. '101—179, PL. 101-239, P.L. 101-508,

.25 P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.

N
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ﬁ02—486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

- 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L.

1056-206, P.L. 106-277, P.L.. 106-36, P.L.. 106-170, PL. 106—200, P.L.. 106-230, W
X13AB148, P.L. 106-554,)and P.L. 106-573, “net income” means the federal regulated
ihvestm_ent compahy taxable income, federal real estate mortgage investment

conduit taxable income, federal real estate investment trust or financial asset

securitization investment trust taxable income of the corporation, conduit, or trust
as determined under the Internal Revenue Code as amended to December 31, 2000,
excluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of PL. 103-66 and sectioné 1123 (b), 1202 (c), 1204 (f), 1311,
and 1605 (d) of PL. 104-188, and as indirectly affected in the provisions applicable
to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL."
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P1.. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103-296, P.L.. 103-337, P.L.. 103-465, P.L.. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, PL.. 104-191, PL.

? 104-193, P.L.. 105-33, P.L. 105—34, P.L. 105-178, P.L. 105-206, P.L. 105-277, PL.

~106-36, P.L. 106-170, P.L. 106—200, P.L. 106-230, %WRL. 106—554,]and

P.L. 106-573, except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats.,

is required to be depreciated for taxable years 1983 to 1986 under the Internal
Revenue Code as amended to December 31, 1980, shall continue to be depreciated

under the Internal Revenue Code as amended to December 31, 1980, and except that
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the appropriate amount shall be added or subtracted to reflect differences between

the depreciatioh or adjusted basis for federal income tax purposes and the
depreciation or adjﬁsted basis under this chapter of any property disposed of during
the taxable year. The Internal Revenue Code as amended to December 31, 2000,
excluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (@), 13171
(d), 13174, and 13203 (d) of PL. 103-66, and sections 1123 (b), 1202 (c),l 1204 (D), 1311‘,
and 1605 (d) of P.L.. 104-188, and as indirectly affected in the provisions applicable
to this subchapter by PL. 99-514, PL. 100;203, PL. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L.. 102-227, PL.. 102-318, P.L. 102486, P.L. 10366, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 ‘(d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excludiﬁg sections

1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—-188, P.L. 104-191, P.L.

14 \ 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L.

&

————

106-36, P.L. 106-170, PL. 106-200, P.L. 106-230, mﬁﬁ%& P.L. 106-554)and

PL. 106-573, applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the Internal Revenue Code enacted after December 31;

2000, do not apply to this subdivision with fespect to taxable years that begin after

E F (NVJEXT
December 31, 2000.:{/_’C/VD 0 \}
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N SECTION 442/ 721[.26 (3) {y) of the statutes is amended to read:
71.26 3) (y) A c7oérp0ration may compute amortization and depreciation under
either the federal Internal Revenue Code as amended to December 31, 1899 2000,
or the federal Internal Revenue Code in effecf for the taxable year for which the

return is filed, except that property first placed in service by the taxpayer on or after

January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),

o -
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1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985

stats., is required to be depreciated under the Internal Revenue Code as amended

to December 31, 1980, shall continue to be depreciated under the Internal Revenue

z evb OF(ySERT D
Code as amended to December 31, 1980. «
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N SECTION 4. 71.34 (1g) (g) of the statutes is repealed.
4t‘{Q | %Qé _
SECTION @34 (1%3 (gh) of the statutes is amended to read:
—»-218Adb

71.34 (1g) (h) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1992, and before January 1, 1994, means the
federal Internal Revenue Code as amended to December 31, 1992, excluding
sections 103, 104 and 110 of P.L.. 102227, and as amended by P.L.. 10366, excluding
sections 13101 (a) and (¢) 1, 13113, 1?150, 13171, 13174, and 13203 of P.L. 103-66,
P.L. 103465, P.L.. 104-188, excluding section 1311 of PL. 104-188, P.L. 105-34, PL.
105-206 and, P.L. 105-277, and P.L. 106—55{. and as indirectly affected in the

provisions applicable to this subchapter by P.L.. 99-514, P.L.. 100-203, P1.. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (¢) (2)
of PL. 99-514 and section 1008 (g) (5) of PL. 100-647, P.L. 101-73, PL. 101—140, PL.
101-179, PL. 101-239, PL. 101—5.‘08, P.L. 102-227, excluding sections 103, 104, and
110 of P.L. 102-227, P.L.. 102-318, P..L.4102—486, P.L. 103-66, excluding sections
13101 (a) and (c) 1, 13113, 13150, 13171, 13174, and 13203 of P.L. 103-66, P.L.

103465, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L. 105-34, PL.

105-206 and, P.L. 105-277, and P.L. 10@ except that section 1366 (f) (relating

24
25

to pass—through of items to shareholders) is modified by substituting the tax under

s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue Code

aptndiig netibun (638 0-R 165 of L. 106-551
o U

4
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applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to ‘the federal Internal Revenue Code enacted after
December 31, 1992, do not apply to this paragraph with respect to taxab‘levyears
beginning after December 31, 1992, and before January 1, 1994, except -that
changes to the Internal Revenue Code made by P.L. 103-66, P.L. 103-465, PL.

104-188, excluding section 1311 of PL. 104-188, P.L. 105-34, P.L. 105-206 and, PL.

applicable to this subchapter m&de by P.L. 103-66, P.L. 103-465, P.L. 104-188,

excluding section 1311 of PL.. 104-188, P.L. 105-34, P.L.. 105-206 and, PL. 105-277,

1
2
3
4
5
6
@ 1056277, _and P.L. 106—55@‘ and changes that indirectly affect the provisions
8
9
<

and P.L.. 106-554 |apply for Wisconsin purposes at the same time as for federal

11 purposes. 22 g dc
12 SECTION A?/ 71.34 (1g) (@) of the statutes is amended to read:
13 71.34 (1g) (D) “Intérnal Revenue Code” for tax—option corporations, for taxable

14 years that begin after December 31, 1993, and before January 1, 1995, means the
15 federal Internal Revenue Code as amended to December 31, 1993, excluding
16 sections 103, 104, and 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d),
17 13174, 13203 (d), and 13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L.
18 103-337, P.L.. 103465, P.L. 104-7, excluding section 1 of P.L.. 104-7, P.L. 104-188,
19 excluding section 1311 of P.L. 1-04—"188, PL. 104-191, PL. 104-193, P.L. 105-34, P.L.

@ 105-206 and, P.L. 105-277, and PL. 106—5‘5J4T and as indirectly affected in the

21 provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100—647

22 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)

23 of PL. 99-514 and section 1008 (g) (5) of PL. 100-647, PL. 101-73, PL. 101-140, PL.

24 101-179, P.L. 101-239, PL. 101-508, P.L.. 102-227, excluding sections 103, 104, and

25 110 of PL. 102—227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections

+MJA~O@;3 welidus 163 0B b5 of PL. 10555
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13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of P.L.. 103-66, P.L. 103-296,
PL. 103-337, P.L. 103—465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L.

104-188, excluding section 1311 of PL. 104-188, P.L. 104-191, P.L.. 104-193, P.L.

105-34, P.L. 105-206 and, PL. 165—277, and P1. 106—5542 except that section 1366

(f) (relating to pass—through of items to shareholders) is modified by substituting the

tax under s. 71.35 for the taxes under sections ‘137 4 and 1375. The Internal Revenue
Code applies for Wisconsin pufposes at the same time as for federal purposes.
 Amendments to the | federal Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of PL. 104-7, P.L. 104-188, excluding

section 1311 of P.L.. 104-188, PL.-104-191, PL. 104-193, P.L.. 105-34, P.L. 105—206

and, PL. 105-277,and PL. 106—5549and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 103-296, P.L. 103-337, PL. 103-465, P.L.
104-7, excluding section 1 of PL. 104-7, PL. 104188, excluding section 1311 of PL.
104-188, P.L. 104-191, P1L. 104-193, P.L. 105-34, PL. 105-206 and, P.L. 105-277,

and P.L. 106-554/apply for Wisconsin purposes at the same time as for federal

purposes. 2 A 8'1_AA

SECTION 46/ 71.34 (1g) (§) of the statutés is amended to read:

71.34 (1g) (§) “Internal Revenue Code” for tax—option corporatioﬁs, for taxable
years that begin after December 31, 1994, and before J anuary 1, 1996, means the
federal Internal Revenue Code as amended to December 31, 1994, excluding

sections 103, 104, and 110 of P.L.102-227 and sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L.. 103-66, and as amended by P.L. 104—7, P.L. 104-188,

MMWM /63 ol MSV//F'Z' /0@~5St/1‘
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excluding sections 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104—191, P.L.

104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.1.. 106-55
indiréctly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL.
101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L.
103-66, éﬁcludi_ng sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104—188, PL. 104-191, P‘,L'
© 104-193, PL. 105-34, PL. 105-206 and, PL. 105-277,_and P.L. 106-554¢€xcept that

section 1366 (f) (relating to pass—through of items to shareholders) is modified by

substituting the tax under s. 71.35 for the taxes under sections 1374 and 1875. The

Internal Revenue Code applies for Wisconsin purposes at the same time as for féderal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except changes to
the Internal Revenue Code m'ade by P.L. 104-7, P.L. 104-188, excluding sections
1202, 1204, 1311 and 1605 of PL 104—188 PL. 104-191, PL. 104-193, P.L. 105-34,

( P.L. 105-206 and, PL. 105-277, and PL. 106—557and changes that indirectly affect

the provisions applicable to this subchapter made by P.L. 104-7, P.L. 104188,

excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L.

——

104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L. 106-@app1y for

Wisconsin purposes at the same time as for federal purposes.

= 2\8%e
SECTION ?{ 71.34 (1g) (k) of the statutes is amended to read:

\%ng oo 162 o8- 165 o L1, /04,"55'/#
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71.34 (1g) (k) “Internal Revenue Code” for tax—option corporations, for taxable

years that begin after December 31, 1995, and before January 1, 1997, means the
federal Internal Revenue Code és amended to December 31, 1995, excluding
sections 103, 104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d),
, 13174, and 13203 (d) of PL. 103-66, aﬁd as amended by P.L. 104-188, excluding
sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104—188, PL. 104—191,. PL.
104-193, P.L. 105-33, P.L. 105-34, PL. 105-206 and, PL. 105-277, and PL.

106-554; and as indirectly affected in the provisions applicable to this subchapter

by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)

(2), 812 (¢) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of PL.
100-647, P.L. 101-73, PL. 101-140, PL. 101-179, P.L.. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.

102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, and

1320.3 (d) of P.L. 103-66, P.L.. 103—-296, P.L. 103-337, P.L. 103-465, PL 104-7, P.L.
104188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.
104—191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, PI.. 105277,

and P.L. 106—55?, except that section 1366 (f) (relating to pass—through of items to

shareholders) is modified by substituting the tax under s. 71.35 for the taxes under

sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purpoées
at the samevtime as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 1995, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1995, and before
J ahuary 1, 1997, except that changes to the Internal Revenue Code made by P.L.
104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, PL.

104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105—-277,,
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and P.I.. 106-554 Jand changes that indirectly affect the provisions applicable to this
. subchapter made by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and
1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L. 105—34, P.L.
105-206 and, P.L.. 105-277, and P.L. 106—5@app1y for Wisconsin purposes at the

same time as for fﬁe;T%gj?oses.

SECTION é7/ 71.34 (1g) (L) of the statutes is amended to read:

71.34 (1g) (L) “Intefnal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1996, and before January 1, 1998, means the
federal Internal Revenue Code as amended to December 31, 1996, excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

1605 (d) of P.L. 104-188, and as amended by PL. 105-33, P.L. 105-34, P.L. 105-206, ,

P.L. 105-277 and, P.L. 106-36, and P.L. 106:5/5/4[ and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (¢c) (2)
of P.L.. 99-514 and section 1008 (g) (5) of PL. 100-647, PL. 101-73, PL. 101140, P1..
101-179, PL. 101-239, P.L. 101-508, P.L. 102227, excluding sections 103, 104, and
110 of P.L. 102-227, P.L.. 102-318, P.L. 102-486, P.L. 103—66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202

(), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L.

105-33, PL. 105-34, P.L. 105-206, PL. 105-277 and, PL. 106-36, and P.L. 106-554]

@cept that section 1366 (f) (relating to pass—through of items to shareholders) is

quiﬁed by substituting the tax under s. 71.35 for the taxes under sections 1374 and

1375. The Internal Revenue Code applies for Wisconsin purposes at the same time

o hidling e ctiman 163 ond /65 of P.L 106-55Y
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. as for federal purposes. Amendments to the federal Internal Revenue Code enacted

after December 31, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by P.L. 105-33, PL. 105-34, P.L.

105-206, P.L.. 105-277 and, P.L. 106-36, and PL. 106-554/and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 105-33,
PI. 105-34, PL. 105;—206, PL. 105-277 and, PL. 106-36, and PL. A106—554 apply for
Wisconsin purposes at the same time as for federal purposes.

% 2)8d

SECTION 4?/ 71.34 (1g) (m) of the statutes is amended to read:

71.34 (1g) (m) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1997, and before January 1, 1999, means the
federal Internal Revenue Code as amended to December 31, 1997, excluding sections

108, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 18174, and
13203 (d) of PL. 103-66 and sectfons. 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)
of PL. 104-188, and as amended by P.L. 105-178, P.L. 105—206, P.L. 105-277, PL.

106-36 and, PL. 106-170, PL. 106—554,"!and P.L. 106-573, and as indirectly affected
(' in the provisions applicable to this s;b'chapter by P.L. 99-514, P.L. 100-203, P.L.

100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823
(c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, PL. 102-227, excluding sections
103, 104, and 110 of P.1.. 102227, PL. 102—318, P.L. 102-486, P.L. 103—-66, excluding

sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L. 103-66, PL.

1123 (b), 1202 (c), 1204 (D), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.

104-193, P.L. 105-33, P.L.. 105-34, P.L. 105-178, P.L.. 105-206, P.L; 105-277, P.L.

— oxcluolig meitibnn (6% o165 v/ PL 106-55Y
Y, ' P

103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections

\
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@ 106-36 and, PL. 106-170, P.L. 106—5@and PL. 106-573, except that section 1366
2 | (f) (relating to pass—through of items to s'i\lareholders) is modified by substituting the
3 tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
4 Code applies for Wisconsin purposes at the same time as for federal purposes.
5 Amendments to the federal Internal Revenue Code enacted after December 31, 1997,

do not apply to this paragraph with respect to taxable years beginning after
December 31, 1997, and before J. anuary 1, 1999, except that changes to the Internal

Revenue Code made by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106—36 and,

6
7
8
@ PL. 106-170, P.L. 106—554;Land P1. 106-573 and changes that indirectly affect the

10 provisions applicable to this subchapter made by P.L. 105-178, P.L.. 105-206, P.L.

11 105-277, PL. 106-36 and, P.L. 106-170, PL. 106—5541 nd PI. 106-573 apply for
12 Wisconsin purposes at the Tme time as for federal purposes.
+2182d
13 SECTION Bld 71.34 (1g) (n) of the statutes is amended to read:
14 71.34 (1g) (n) “Internal Revenue Code” for tax—option corpdfations, for taxable

15 years that begin after December 31, 1998, and before January 1, 2000, means the

16 federal Internal Revenue Code as amended to December 31, 1998, excluding sections

17 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
18 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)
19 LOf P1L. 104-188, and as amend(;d bir PL. 106-36 and, PL. 106-170, PL. 106-230 —

@élﬁy PL. 106—554;gand P.1. 106-573, and as indirectly affected in the provisions

21 applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, excluding

22 sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (¢) (2) of PL.99-514
23  and section 1008 (g) (5) of PL. 100-647, P.L. 101-73,PL. 101-140, PL. 101-179, PL.
24 101-239, P.I. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.

25 102-227, P.L.. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 13113, 13150

N
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1 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, PL 103-337, P.L.
2 103—-465, P.L. 104-7, P.L.. 104-188, .excluding sections 1123 (b), 1202 (c), 1204 (1),
1311, and 1605 (d) of P.L. 104—1é8, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105206, PL. 105-277, PL. 106-36 and, P.L.. 106-170,

3
4
@ P.L. 106-230, E@A A QZ&{IR PL. 106—554Xand PIL. 106-573, except that section 1366
6
7
8
9

(D) (relating to pass—through of items to shareholders) is modified by substituting the
tax under s. 71,35 for the taxes under sections 1374 and 1375. The Internal Revenue
Code applieé for Wisconsin purposes at the same time as for federal purposes.
Amendments to thé federal Internal Revenue Code enacted after December 31, 1998,
10 do’ not apply to this paragraph with respect to taxable years beginning after
11 | December 31, 1998, and before January 1, 2000, except that changes to the Internal

Revenue Code made by P.L.. 106-36 and, P.L. 106-170, P.L.. 106-230, %% ”

PL. 106—554{( and PI. 106-573 and changes that ihdirectly affect the provisions

14 applicable to this subchapter made by PL. 106-36 and, P.L. 106-17 0, P.L. 106230,
15 %M P.L. 106—55Dand P.L. 106573 apply for Wisconsin purposes at the
16 same time as for federal poses.

- < &lgglér'
17 SECTION 52/ 71.34 (1g) (o) of the statutes is amended to read:
18 71.34 (1g) (o) “Internal Revenue Code” for tax—option cbrporations, for taxable

19 years that begin after December 31, 1999, and before January 1, 2001, means the

20 federal Internal Revenue Code as amended to December 31, 1999_, excluding sections
21 103, 104, and 110 of P.L.. 102—-227, sections 13113, 13150 (d), 13171 (d), 13174_\ and
13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)
of PL. 104-188, and as amended by P.L. 106

106-554,)and P.L. 106-573, and ag indirectly affected in the provisions apphcable to
25 this subchapter by P.L. 99—514 PL 100-203, P.L. 100-647, excluding sections 803
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1 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section

2 1008 (g) (5) of P.L.. 100——647, PL. 101-73, P.L. 101——140, P.L. 101-179, P.L.. 101-239,
3 - PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.. 102-227, P.L.
4 102-318, P.L. 102—486, P.L. 103-66, excludjng sections 13113, 13150 (d), 13171 (d),
5 13174; and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L.

104-7, P.L.. 104188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605

(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.

105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and, PL. 106-170, P.L. 106-200,

6

7

8
@ P.L. 106-230, %%‘ N A Y 106—5545 aand P1.. 106-573, except that section 1366

10 (f) (relating to pass—through of items to shareholders) is modified by substituting the
11 . { tax unders. 71.35 for the taxes under sectioﬁs 1374 and 1375. The Internal Revenue
12 Code applies for Wisconsin purposes at the same time as for federal purposes.
13 Amendments to the feder.al Internal Revenue Code enacted after December 31, 1999,

14 do not apply to this paragraph with respect to taxable years beginning' after

15 December 31, 1999, and before January 1, 2001, except that changes to the Internal -

' Revenue Code made by PL. 106-200, P.L. 106-230 P1. 106-554, jand

17 PL. 106-573 aﬁd chang‘es that indirectly affect the provisions applicable to this

subchapter made by PL. 106-200, PL. 106-230, i fo¢ 579, PL. 106-554)and PL.
19 106-573 apply for Wisconsin purposes at the same time as for federal purposes.
2+ 4 (924K

20 SECTION 5‘? 71.34 (1g) (p) of the statutes is created to read:

21 71.34 (1g) (p) “Internal Revenue Code” for Ltax—option corporations, for taxable
22 years that begin after December 31, 2000, means the federal Internal Revenue Code
23 as amended to December 31, 2000, excluding sections 103, 104, and 110 of PL.
24 102——227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66

25 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
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indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, PL. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2), and 823 (¢) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL.
101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, PL. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-818, PL. 102-486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104—7, PL. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L..
104—191, PL. 104-193, PL. 105-33, P.L.. 105-34, P.L. 105-178, P.L. 105206, PL

106-554, |and P.L.. 106-573, except that section 1366 (f) (relating to pass—through of
items to shareholders) is modified by substituting the tax under s. 71.35 for the taxes
under sections 1374 and 1375. Thé Internal Revenue Code applies for Wisconsin
purposes at the same fime as f(;r federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 2000, do not applj to this
paragraph with respect to taxable years beginning after D-ecember Si, 2000.
o 2182

SECTIONG?( 71.365 (1m) of the statutes is amended to read:

71.365 (1m) TAX-OPTION COﬁPORATIONS; DEPRECIATION. A tax—option corporation
may compute amortization and depreciation under either the federél Internal

Revenue Code as amended to December 31, 1999 2000, or the federal Internal

Revenue Code in effect for the taxable year for which the return is filed, except that

‘property first placed in service by the taxpayer on or after January 1, 1983, but

before January 1, 1987, that, under s. 71.04 (15) (b) and (br), 1985 stats., is required
to be depreciated wunder the Internal Revenue Code as amended to

December 31, 1980, and property first placed in‘service in taxable year 1981 or

. R : V
105-277, PL. 106-36, P.L. 106-170, P.L. 106-200, P.L. 106-230, P& 1667519, PL.

4
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thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm)b, 1985 stéts., is
required to be depreciated under the Internal Revénue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980. Any differenée between the adjusted basis
for federal income tax purposcs and the adjusted baéis t_mder this chapter shall be
taken into account in determining net income or loss in the year or years for which
the gain or loss is reportable under this chapter. If that property was placed in
service by the taxpayer durir'lg taxable year 1986 and thereafter but before the
property is used in the production of inc.o'me subject to taxation under this chapter,
the property’s adjusted' basis and the depreciation or other deduction schedule are
not required to bé changed from the amount allowable on the owner’s federal income
tax returns for any year because the property is used in the production of incqme
subject to taxation under this chapter. If that property was acquired in a transaction
in taxable year 1986 or thereafter in which the adjusted basis of the property in the
hands of the transferee is the same as the adjusted basis of the property in the hands
of the transferor, the Wisconsin adjusted basis of that property on the date of transfer

is the adjusted basis allowable under the Internal Revenue Code as defined for

' Wisconsin purposes for the property in the hands of the transferor

SECTION y ﬂ'?lilZ (2) (f) of the statutes is repealed.

SECTION,?/';T 42 %2) (g) of the statutes is amended to read:

71.42 (2) (g) For taxable years that begm'after December 31, 1992, and before
January 1, 1994, “Internal Revenue Code” means the federal Intemal Revenue Code
as amended to December 31, 1992, vexclu-ding sections 103, 104, and 110 of PL.
102-227, énd as amended by P.L. 103-66, excluding sections 13101 (a).and (c) 1,
13113, 13150, 13171, 13174, and 13203 of P.L. 10866, P.L.. 103-465, P.L. 104—188,

\
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" excluding section 1311 of PL. 104-188, P.L. 105-34, P.L.. 105-206 anrd, PL. 105277,

and PIL. 106-554) and as indirectly affected by P.L. 99-514, P.L. 100-203; PL.
100-647, P.L. 101-73, P.L. 101———1210, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L.

102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, PL.

102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171,
13174, and 13203 of P.L. 103-66, P.L.. 103—465, P.L. 104-188, excluding sec’pion 1311
of P.L. 104-188, P.L.. 105-34, P.L. 105-206 and PL. 105-277and, P.L. 105-277, and
6554/ except that “Internal Revenue Code” does not include section 847 of the
federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal pufposes. Amendments to the federal
Internal Revenue Code énacted after December 31, 1992, do not apply to this
parégraph with réspect to taxable years beginning after December 31, 1992, and
before January 1, 1994, except that changes to the Internal Revenue Code made by
P.L. 103-66, P.L. 103465, P.L. 1021——1;38, excluding seétion 1311 of PL. 104-188, P.L..
106-34, PL. 105-206 and, PL. 105-277, and PL. 106-554)and changes that

indirectly affect the federal Internal Revenue Code made by P.L. 103-66, P.L.
103-465, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L. 105-34, PL.
1056-206 and, P.L. 105-277, and P.L. 106-554/apply for Wisconsin purposes at the

same time as for federal purposes. N
4 ALY
SECTION 5?/ 71.42 (2) (h) of the statutes is amended to read:
71.42 (2) (h) For taxable years that begin after December 31, 1993, and before

January 1, 1995, “Internal Revenue Code” means the federal Internal Revenue Code

“as amended to December 31, 1993 excluding sections 103, 104, and 110 of PL.

102-227 and sections 13113, 13150 (d), 13171 (d), ‘13174, 13203 (d), and 13215 of P.L.

103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L. 103—465, PL. 104-7,

\\F—%W”@”’“g s i 163 ol 145 F 0110655
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excluding section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of PL.

104-183, P.L. 104-191, P.L. 104—193, P.L. 105-34, P.L. 105-206 and, P.L.. 105-277,

'_and PL. 106—-557 and as indirectly affected by P.L. 99-514, P.L. 100-203,; PL.

100-647, P.L. 101 73, P.L. 101-140, P.L. 101-179, P.I. 101-239, P.L.. 101-508, P.L.
102-227, excludmg sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L.

102-486 and P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174,

13203 (d), and 13215 of P.L. 103-66, P.L.. 103—296, P.L. 103-337, P.L. 103-465, PL.

104-7 , excluding section 1 of P.L. 104-7, P.1.. 104-188, excluding section 1311 of PL.

104-188, P.L. 104-191, PL 104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,

and PL. 106——55;4{ except that “Internal Revenue Code” does not include section 847
of the federal Internal Revenue Code. The Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1993, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1993, and
before January 1, 1995, exéept that changes to the Internal Revenue Code made by
P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of P.L.

104-7, PL. 104-188, excluding section 1311 of PL. 104-188, PL. 104-191, PL.

104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277,_and PL. 106-554 and (;hanges

that indirectly affect the provisions applicable to this subchapter made by P.L.

103—296,'P.L. 103-337, P.L. 103-465, PL 1'04—-7, excluding section 1 of PL. 1047,
P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193,

P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L. 106-554 apply for Wisconsin

purposes at the same time as for federal purposes.

- 218Ldq,
SECTION ﬁ/ 71.42 (2) () of the statutes is amended to read:

CW“&‘/% ne i 163 o /éSo/P. L;-/O&‘“SSZ)_._
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71.42 (2) (i) For taxable years that begin after December 31, 1994, and before

‘January 1, 1996, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 19@4, ‘excluding seétions 103, 104, .aind 110 of PL.
102-227 and sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of PL.
103-66, and as amended by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204,
1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, PL.

@\ 105-206 and, PL. 105-277, and PL. 106—5542 and as indirectly affected by P.L.

8 99-514, P.L. 100-203, P.L. 100647, P.L. 101-73, P.L. 101-140, PL. 101-179, PL.

9 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
10 102-227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150
11 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103—296, P.L.. 103-337, P.L.

12 103—465, PL. 104—7, P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of

PL. 104-188, P.L. 104-191, PI. 104-193, PL. 105-34, P.L. 105-206 and, PL.
@ 105-277, and P.L. 106554/ except that “Internal Revenue Code” does not includée
section 847 of the federal Internal Revenue Code The Internal Revenue Code

16 applies for Wisconsin purposes at the same time as for federal purposes.
17 Amendments to the federal Internal Revenue Code enacted after
18 December 31, 1994, do not apply to this paragraph with respect to taxable years
19 beginning after December 31, 1994, and before Janﬁary 1, 1996, except that

20 changes to the Internal Revenue Code made by PL. 104-7, P.L.. 104—188, exﬁluding |
21 sections 1202, 1204, 1311, and 1605 of PL. 104-188, PL. 104-191, P.L. 104-193, PL.

@ 105-34, P.L. 105-206 and, PL. 105-277, and PI. 106-554)and changes that

23 indirectly affect the prMca & to this subchapter made by PL. 104-7, PL.
24 104-188, excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, P.L.

- 2oehndimg re b /63 and 165 o P.L. 106~ 55Y.
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106—554]apply for Wisconsin pufposes at the same time as for federal purposes.
A w2182 d P |
SECTION 5?/ 71.42 (2) (§) of the statutes is amended to read:

71.42 (2) (j) For taxable years that begin after December 31, 1995, and before

January 1, 1997, “Internal Revenue Code” means the federal Internal Revenue Code

as amended to December 31, 1995, excluding sections 103, 104, and 110 of P.IL.
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.

and 1605 of P.L.. 104-188, P.L."104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL.

(r105—206 and, P.L. 105-277, and P.L. 106-554) and as indirectly affected by P.L.

99-514, PL. 100-203, P.L. 100-647, PL. 101-73, PL. 101-140, P.L.. 101-179, PL.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L.. 102-486, P.L. 103-66, excluding Séctions 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.I.. 103-66, P.L. 103—296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P.L.. 104-188, excludiﬁg sections 1123, 1202, 1204, 13114 and
1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, PL.

105-206 and, PL. 105-277, and P.1.. 106—559, except that “Internal Revenue Code”

/~does not include section 847 of the federal Internal Revenue Code. The Internal -

Revenue Code applies‘_for Wiscbnsin purposes at the same time as for federal
‘purposes. Amendments to the federal Internal Revenue Code: enacfed after
December 31, 1995, do not apply to this paragraph with respéct to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by PL. 104-188, excluding sections

1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104—191, PL. 104-193, P.L.

105-33, PL. 105-34, P.L. 105-206 and, PL. 105-277 , and P1. 106—5542 and changes

yonchadiig reilibn 163, 0B (65 o RL 106-55Y
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that indirectly affect the provisions applicable to this subchapter made by P.L.
104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.

104-191, P.L. 104-193, P.L. 105——33 PL 105-34, P.L. 105-206 and, P.L. 105-277,

and PL. 106—554] apply for W1scons1n purposes at the same time as for federal
MM neTitun 107, orl | 659 PL. [06-55,
7 ‘ 7

purposes. #9182 ds
SECTION 59/ 71.42 (2) (k) of the statutes is amended to read:
71.42 (2) (k) For taxable years that begin after December 31, 1996, and before

January 1, 1998, “Internal Revenue Code” means the federal Internal Revenue Code

as amended to December 31, 1996, excluding sections 103, 104, and 110 of PL.

. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 10366

and séctions 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and as
amended by P.L. 105—33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, P.L. 106-36,

and PL. 106—554Z and as indirectly affected by P.L. 99-514, PL. 100-203, PL.

100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, PL. 101—508 P.L.

102-227, excludmg sections 103, 104, and 110 of PL 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) ofP.L. 103-66, P.L. 103296, P.L. 103-337, P.L. 103—-465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c) 1204 (f), 1311, and 1605 (d) of P.L.
104—188, PL 104-191, P.L.. 104-193, P.L. 105-33, P.L. 105—34, P.L. 105-206, P.L.

105-277 and, P.L. 106-36, and P.L. 106-;5%2/ except that “Internal Revenue Code”

. does not include section 847 of the federal Internal Revenue Code. The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1996, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1996, and before January 1, 1998, except that

\_ %M@&:ﬂmmm%&/esy Pl (106-55Y
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changes to the Internal Revenue Code made by P.L. 105-33, P.L. 105—34, PL.

105-206, P.L. 105-277 and, PL. 106-36,_and PL. 106—554}4@1 changes that
indirectly affect the provisions applicable to this subchapter made by P.L. 105-33,
P.L. 105-34, PL. 105-206, P.L. 105-277 and, PL. 106-36, and PL. 106-55 apply for
Wisconsin purposes at the s;x_t_xe time as for federal purposes.
22182
SECTIONﬁ?./ 71.42 (2) (L) of the statutes is amended to read:
71.42 (2) (L) For taxable years that begin after December 31, 1997, and before

January 1, 1999, “Internal Revenue Code” means the federal Internal Revenue Code

© © =3 cn@u:- w’@r—'

as amended tp December 31,.1997, excluding sections 103, 104, and 110 of P.L.
10 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66
11 “and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
12 amended by PL. 105-178, PL. 105-206, PL. 105-277, PL. 10636 and, PL. 106-170,

@ mand P1. 106-573, and as indirectly affected by DL. 99-514, PL.

14 100-203, P.L. 100~-647, P.L.. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L.

15 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
16 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
17 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
18 104-7 , P.L. 104-188, excluding sections 1123 (b), 1202 (c) 1204 (f), 1311, and 1605 (d)

19 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.. 105-178,

PL. 105-206, P.L. 105-277, PL. 106-36 and, PL. 106-170, P.L. 106-554and PL.

21 106-573, except that “Internal Revenue Code” does not include section 847 of the
22 federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin
23 purposes at the same time as for federal purposes. Amendments to the federal
24 Internal Revenue Code enacted after December 31, 1997, do not apply to this

25 paragraph with respect to taxable years beginning after December 31, 1997, and

L oncclodliog nectidun 162 0 8165 of £L. 106-55Y
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before January 1, 1999, except that changes to the Internal Revenue Code made by

P.L. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170, P.L.

106—554,)\and PL. 106-573 and éhanges that indirectly affect the provisions

applicable to this subchapter made by PL. 105-178, P.L. 105-206, PL. 105-277, P.L.

- 106-36 and, P.L. 106-170, P.L. 106—554,}\and P.L. 106-573 apply for Wisconsin

purposes at the same time as for federal purposes.
: e 2(83du . '

SECTION ﬂ?/ 71.42 (2) (m) of the statutes is amended to read:

71.42 (2) (m) For taxable years that begin after December 31, 1998, and before
January 1, 2000, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1998, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by PL. 106-36 and, PL. 106-—170, PL 106-230, ﬂw, PL. 106-554,
and P1. 106-573, and as indirectlyvaffected by P.L. 99-514, P.L. 100—203, P.L.
100-647, P.L. 101-73, P.L. 101——1;10, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L..
102-227, excluding sections 103, 104, and 110 of PI.. 102-227, PL 102-318, P1.
102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203(d) of P.L.. 10366, P.L. 103—296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c) 1204 (f), 1311, and 1605 (d) of P.L. ‘
104——188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.

105-206, P.L. 105-277, PL. 10636 and, P.L. 106—170, P.L. 106-230. %ggm,

PL. 106—554,/and PL. 106-573, except that “Internal Revenue Code” does not

include section 847 of the federal Internal Revenue Code. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the federal Internal Revenue Code enacted after December 31, 1998,
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do not apply to this paragraph with respect to taxable years beginning after

'{
A
(NSE

December 31, 1998, and before January 1, 2000, except that changes to the Internal

Revenue Code made by P.L. 106-36 ard, P.L. 106-170, P.L. 106

/ P.L. 106—55D>(and P.L. 106-573 and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 106-36 and, P.L.. 106-170, P.L.. 106—230

L

Q}M igﬁl—g!@, PL. 106—554; [and P.L. 106-573 apply for Wisconsin purposes at the

same time as for federal purposes.

< (€3 Vopgs
SECTION 6?/%7‘ 1.42 (2) (n) of the statutes is amended to read:

71.42 (2) (n) For taxable.yea.rs that begin after December 31, 1999, and before

R G RN

January 1, 2001, “Internal Revenue Code” means the federal Internal Revenue Code
11 as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.
12 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66

13 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
L

@ amended by PI. 106-200, PL. 106-230,

15 106-573, and as indirectly affected by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L.
16 101-73, P.L."101-140, P.L. 101-179, P.L. 101-239, P1. 101-508, PL. 102-227,
17 excluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L.. 102-486, P.L..
18 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 132083 (d) of P.L.
19 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,

20 excluding sections 1123 (b), 1202 (c) 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L.
21 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L. 105178, P.I. 105-206, PLL.

22 105-277, PL. 106-36 and, P.L. 106-170, PL. 106-200, P.L.. 106-230, W2 5203
@ PL. 106—554?( and PL. 106-573, except that “internal Revenue Code” does not

24 include section 847 of the federal Internal Revenue Code. The Internal Revenue

.25 Code applies for Wisconsin purposes at the same time as for federal purposes.
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Amendments to the federal Internal Revenue Code enacted after December 31, 1999,

do not apply ‘to this paragraph with respect to taxable years beginning after

December 31, 1999, and before J anuéry 1, 2001, except that changes to the Internal
Revenue Code made by PL. 106-200,PL. 106-230,

subchapter made by PL. 106-200, PL. 106-230, $4/y6 410 PL. 106-554/and PL.

106-573 apply for Wlscon31cr!1 purposes at the same time as for federal purposes.
a(8ddw
SECTION f?’ 71.42 (2) (o) of the statutes is created to read:

1
2
3
5 . PL. 106-573 and changes that indirectly affect the provisions applicable to this
7
8
9

71.42 (2) (o) For taxable years that begin after December 31, 2000, “Internal
10 Revenue Code” means the federal Internal Revenue Code as amended to
11 December 31, 2000, excluding scctions 103, 104, and 110 of P.L. 102-227, sections
12 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103—66 and sections 1123
13 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as indirectly affected
14 by PL. 99—514, PL. 100-203, P.L..100-647, P.L. 101-73, PL. 101-140, P.L. 101-179,
15 P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
16 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, éxcluding sections 13113, 13150
17 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.. 103-337, P.L.
18  103-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c) 1204 (O,
19 1311, and 1605 (d) of P.L. 104-—188, PL. 104-191, P.L. 104-193, PL. 105—33, P.L.

20 105-34, PL. 105-178, PL. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.

@ 106~200, P.L. 106-230, ##7 Lo@-54%; P.L. 106-554,/and P.L. 106573, except that

22

“Internal Revenue Code” does not include section 847 of the federal Internal Revenue

23 Code. The Internal Revenue Code applies for Wisconsin purposes at the same time

24 as for federal purposes. Amendments ta the federal Internal Revenue Code enacted

oxcdudicy s ilides [63 B [65 o P L. /%g&/)
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1 aftér December 31, 2000, do not apply to this paragraph with respect to taxable years
) emf 8y
2 beginning after December 31, 2000. . @

— 2134y .
¢ SEcTION £§.°71.45 (2) (a) 13. of the statutes is amended to read:

71.45 (2) (a) 13. By adding or subtracting, as appropriate, the difference

betwéen the depreciation deduction under the federal Internal Revenue Code as
amended to December 31, 1999 2000, and the -depreciation deduction under the
federal Internal Revenue Code in effect for the taxable year for which the return is
iled, so as to reflect the fact that the insurer may choose between these 2 deductions,
eXcept that propérty first placed in service by the taxpayer on or after
January 1, 1983, buf before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be deprec1ated under the Internal Revenue Code as amended

to December 31, 1980, shall continue to be deprec1ated under the Internal ReveV

Code as amended to December 31, 1980. 7 //@’3—0;7/ SEIT

17 T Initial a 11§}

~ rg@m—} LSZ , e v
18 ) DEPRECIATION DEDUCTIONS. The treatment of sections 71.01 (7r), 71.26 (3) (),
19 - 71.365 (1m), and 71.45 (2) (a) 13. of the statutes first applies to property placed in /

service in taxable years beginning on January 1, 2001.7% j/‘f
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