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Description2: Applies provisions re: to minority financial advisors and investment firms which apply to revenue obligations issued to the state

by WHEFA and bonds issued by the nonstock corps or limited liability corps related to the sale of the tobacco settlement.
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Agency: WHEFA, and DOA

Description: Applies provisions relating to minority financial advisors and investment firms which apply to
revenue obligations issued by the state to bonds issued by the Wisconsin Health and Educational Facilities
Authority and bonds issued by the nonstock corporations or limited liability corporations that may be
created by DOA and WHEFA for purposes related to the sale of the state’s right to receive any of the
payments from the tobacco settlement agreement.

Drafted as: LRBb0258/dn

Fiscal Effect: Unknown

(New Provision)
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SENATE AMENDMENT,
TO 2001 SENATE BILL 155

At the locations indicated, amend the bill as follows:

1. Page 231, line 20: after that line insert:
“(ah) “Minority financial adviser” and “minority investment firm” me
financial adviser and investment firm, respectively, certified by the departme

commerce under s. 560.036 (2).”.

2. Page 231, line 21: delete “(a)” and substitute “(am)”.

3. Page '23:‘.2, line 4: delete “The secretary” and substitute “Subject to sut
the secretary”.

4. Page 232, line 5: after that line insert:
“(2m) The secretary may not enter into a contract with a nonstock cor
or limited liability company described in sub. (8) or s. 231.215 to sell for cast

consideration the state’s right to receive any of the payments under th-
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settlement agreement unless the contract provides that the nonstock corporation or
limited liability company complies with the all of following requirements:

(a) If the nonstock corporation or limited liability company issues bonds |
secured by the tobacco settlement revenues, the nonstock corporation or limited
liability company shall ensure that at least 6% of the total of bonds contracted in each
year is underwritten by rhinority investment firms.

(b) If thé nonstock corporation or limited liability compé.ny issues bonds
secured by the tobacco settlement revenues, the nonstock corporation or limited
liability company shall ensure that at least 6% of the total moneys expended in each
year for the services of financial advisors are expended for the services of minority
financial advisors.”.

5. Page 1422, line 11: after that ling insert:

“SECTION 3095k. 231.27 (2) of the statutes is amended to read:

231.27 (2) The authority shall annually report to the department of
admiqistration the total amount purchased from and contracted or subcontracted
under contracts made by the authority to minority businesses, the total amount of
bonds issued by the authority with the underwriting services of minority investment
firms, and the total amount of moneys expended by the authority for the services of
minority financial advisers and minority investment firms during the preceding
state fiscal year.

SEcTION 3095m. 231.27 (3) of the statutes is created to read:

231.27 (3) (a) The authority shall ensure that at least 6% of the total bonds
issued in each fiscal year by the authority are underwritten by minority investment

firms.
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(b) The authority shall ensure that at least 6% of the total moneys expended
in each fiscal year by the authority for the services of financial advisers are expended

for the services of minority financial advisors.

(c) The authority shall ensure that at least 6% of the total moneys expended
in each fiscal year by the authority for the services of investment firms are expended

for the services of minority investment firms.”.

- 6. Page 1589, line 19: after that line insert:
“SECTION 3619m. 560.036 (2) (a) of the statutes is amended to read:

560.036 (2) (a) For the.purposes of ss. 16,63 (2m), 16.75 (3m), .16.855 (10m),
16.87 (2), 18.16, 18.64, 18.77, 25.185, 119.495 (2), 200.57, 231.27 and 234.35, the
department shall establish and periodically update a list of certified minority
businesses, minority financial advisers and minority investment firms. Any
business, financial adviser or. investment firm may apply to the department for
certification. For purposes of this paragraph, unless the context otherwise requires,
a “business” includes a financial adviser or investment firm.”,

(END)
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SENATE
TO 2001 SENATE BILL 1

the iofis indicated, thebi owWs:
97 v
1. Page W‘% line 6/ after that line insert:

“(ah) “Minority financial adviser” and “minority investment firm” mean a

financial adviser and investment firm, respectively, certified by the department of

commerce under s. 560.036 (2).”.
g7 1Y v
2, Page\Zﬂ% lineﬂa[ delete “(a)” and substitute “(am)”.

v
3. Page ﬂ,’lj{ line ;ﬁ delete “The secretary” and substitute “Subject to sub. (2m),

the secretary”.
1

4. Page D&%/,gfline é/ after that line insert:

“(2m) The secretary may not enter into a contract with a nonstock corporation
v v
or limited liability company described in sub. (3) or s. 231.215 to sell for cash or other

consideration the state’s right to receive any of the payments under the tobacco
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settlement agreement unless the contract provides that the nonstock corporation or
limited liability company complies with the all of following requirements:

(a) If the nonstock corporation or limited liability company issues bonds
s‘écured by the tobacco settlement revenues, the nonstock corporation or limited

liability company shall ensure that at least 6% of the total of bonds contracted in each

‘year is underwritten by minority investment firms.

(b) If the nonstock corporation or limited liability corhpany issues bonds
secured by the tobacco settlement revenues, the nonstock corporation or limited
liability company shall ensure that at least 6% of the total mdneys expended in each

year for the services of financial advisors are expended for the services of minority

financial advisors.”. \ Yo

9. Page (m@%line Y/ after that line insert:

“SECTION 3095k. 231.27 (2)‘/of the statutes is amended to read:

231.27 (2) The authority shall annually report to the department of
administration the total amount purchased from and contracted or subcontracted
under contracts made by the authority to minority businesses, the total amount of
bonds issued by the authority with the underwriting services of minority investment

firms, and the total amount of moneys expended by the authority for the services of

minority financial advisers and minority investment firms during the preceding

state fiscal year.
SECTION 3095m. 231.27 (3){f the statutes is created to read:
231.27 (3) (a) The authority shall ensure that at least 6% of the total bonds

issued in each fiscal year by the authority are underwritten by minority investment

firms.
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(b) The authority shall ensure that at least 6% of the total moneys expended
in each fiscal year by the authority for the services of financial advisers are expended
for the services of minority financial advisors.

(c) The authority shall ensure that at least 6% of the total moneys expended
in each fiscal year by the authority for the services of investment firms are expended

for the services of minority investment firms.”.

%
6. Page ﬂ(b&?,/line ]ééﬁ:er that line insert:

“SECTION 36191)%.(560.036 (2) (a)\o/f the statutes is amended to read:

560.036 (2) (a) For the purposes of ss. 16.63 §2m2,‘/16.75 (3m), 16.855 (10m),
16.87 (2), 18.16, 18.64, 18.77, 25.185, 119.495 (2), 200.57, 231.27 and 234.35, the
department shall establish and periodically update a list of certified minority
businesses, minority financial advisers and minority investment firms. Any
business, financial adviser or investment firm may apply to the department for
certification. For purposes of this paragraph, unless the context otherwise requires,
a “business” includes a financial adviser or investment firm.”.

(END)
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SDC.......Keckhaver — CN6551, Minority contracting provisions for certain

financial advisors and investment firms
For 2001-03 BUDGET — NoT READY FOR INTRODUCTION
CAUCUS SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,

TO 2001 SENATE BILL 55

At the locations indicated, amend the substitute amendment as follows:
1. Page 53, line 22: after that line insert:
“(ah) “Minority financial adviser” and “minority investment firm” mean a

financial adviser and investment firm, respectively, certified by the department of

commerce under s. 560.036 (2).”.

2. Page 53, line 23: delete “(a)” and substitute “(am)”.

3. Page 54, line 6: delete “The secretary” and substitute “Subject to sub. (2m),

the secretary”.

4. Page 54, line 7: after that line insert:
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“(2m) The seéretary may not enter into a contract with a nonstock corporat.ionv
or limited liability company described in sub. (3) or s. 231.215 to sell for cash or other
consideration the state’s right to receive any of the payments under the tobacco
settlement agreement unless the contract provides that the nonstock corporation or
limited liability company complies with the all of following requirements:

(a) If the nonstock corporation or limited liability company issues bonds
secured by the tobacco settlement revenues, the nonstock corporation or limited
liability company shall ensure that at least 6% of the total of bonds contracted in each
year is underwritten by minority investment firms.

(b) If the nonstock corporation or limited liability company issues bonds
secured by the tobacco settlement revenues, the nonstock corporation or limited
liability companjr shall ensﬁre that at least 6% of the total moneys expended in each
year for the services of financial advisors are expended for the services of minority
financial advisors.”.

5. Page 1011, line 6: after that line insert:

“SECTION 3095k. 231.27 (2) of the statutes is amended to read:

231.27 (2) The authority shall annually report to the department of
administration the total amount purchased from and contracted or subcontracted
under contracts made by the authority to minority businesses, the total amount of
bonds issued by the authority with the underwriting services of minority investment
firms, and the total amount of moneys expended by the authority for the services of
minority financial advisers and minority investment firms during the preceding
state fiscal year. |

SECTION 3095m. 231.27 (3) of the statutes is created to read:
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231.27 (3) (a) The authority shall ensure that at least 6% of the total bonds
issued in each fiscal year by the authority are underwritten by minority investment
firms.

(b) The authority shall ensure that at least 6% of the total moneys expended
in each fiscal year by the authority for the services of financial advisers are expended
for the services of minority financial advisors.

(c) The authority shall ensure that at least 6% of the total moneys expended
in each fiscal year by the authority for the services of investment firms are expended

for the services of minority investment firms.”.

6. Page 1156, line 7: after that line insert:

“SECTION 3619t. 560.036 (2) (a) of the statutes is amended to read:

560.036 (2) (a) For the purposes of ss. 16.63 (2m), 16.75 (3m), 16.855 (10m),
16.87 (2), 18.16, 18.64, 18.77, 25.185, 119.495 (2), 200.57, 231.27 and 234.35, the
department shall establish and periodically update a list of certified minority
busihesses, minority financial advisers and minority investment firms. Any
business, financial adviser or investment firm may apply to the department for
certification. For purposes of this paragraph, unlcss the context otherwise requires,
a “business” includes a financial adviser or investment firm.”.

(END)



