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(not LRB number)

Agency: DOR '
Description:  Same as above but with income of $20,000 See é@é&ﬂ)
Attachments:

Cost (if known):
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[ONLY FOR CAUCUS]

See form AMENDMENTS - COMPONENTS & ITEMS.
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CAUCUS AMENDMENT
TO ASSEMBLY SUBSTITUTE AMENDMENT 1
TO 2001 SENATE BILL 55

>>FOR CAUCUS SUPERAMENDMENT — NOT FOR INTRODUCTION<<

At the locations indicated, amend the substitute amendment as follows:

[rev: 6/20/01 2001DF15Caucus(fm)budamdt]
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(GUNDRUM, BERCEAU, /

May 3, 2001 — Introduced by Representatives WASSER i
HILLING, SYKORA and

GRONEMUS LA Favg, LASSA MUSSER, RYBA

individual income tax“subtract modi ication for certain amounts of federals

9 e .
3 adjusted gross income. \

Analysis by the

N,

lative Reference Bureau

$25,000 of an individual’s fe

single or is a married person
is the first $50,000 of FAGI for a married couple

of the exemption is reduced/for nonresidents or p
nonresidents and part-year residents, the ex
multiplying the applicable amount of the exemption

of the individual’s or married codple’s income that is taxable

This bill creates a subtract
d‘;?l

at files a joint return. The amount
year residents of this state. For |
pt amount is obtained by \
a fraction that is calculated |
i

i
! by dividing the amo
! by this state by the individual’s or married couple’s total
i This bill will bé referred to the joint survey committee\qn tax exemptions for a
sis, vhich will be printed as an appendix to this bill. i

\ detailed analy
For furth;xg(nformatmn see the state fiscal estimate, which will be printed as
\
: /

\ an appendix tofhis bill
' T
T/
The peopld of the state of Wisconsin, represented in senate and assembly, do
~enagl as follows {_‘,.
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ASSEMBLY BILL 369 N ,‘t -t . SECTION 1
. - ' ¢
’d‘ Sage %9\?/ line 73 ﬁ’f;@ a/d’e""w vnge !
X SECTION W 1.05 (6) (b) 34. of the statutes is created to read:
Ay m/
71.05 (6) (b) 34. a. Subject to subd. 34. c., for a single individual or for a married

1
2
@ individual who files a separate return, the first $2%)go é‘the individual’s federal
4 adjusted gross income. ’
5 b. Subject to subd. 34. c., for a married couple that files a joint return, the first
@ $¢:¥)00‘gf the married couple’s federal adjusted gross income.
7 c. For an individual, or married couple, to whom subd. 34. a. or b. applies and
8 who is a nonresident or part-year resident of this state, multiply the applicable
9

amount under subd. 34. a. or b. by a fraction the numerator of which is the

10 individual’s or married couple’s wages, salary, tips, unearned income, and net
1i earnings from a trade or business that are taxable by this state and the denominator
12 of which is the individual’s total wages, salary, tips, unearned income, and net
13 earnings from a trade or business. In this subd. 34. c., for married persons filing .
14 separately “wages, salary, tips, unearned income, and net earnings from a trade or
15 business” means the separate wages, salary, tips, unearned income, and net earnings
16 from a trade or business of each spouse, and for married persons filing jointly “wages,
17 salary, tips, unearned income, and net earnings ﬁ'c;m a trade or business” means the
18 total wages, salary, tlps, unearned income, and net earnings from a trade or business

19 of both spouses. //
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21 w ‘{Sj @ rst applies to taxable years beginning on January 1 ofthe-yeasn
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