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State of Wisconsin
Department of Financial Institutions

Scott McCallum, Governor . John F. Kundert, Seeretary

Testimony of
Ginger Larson, Director
Office of Credit Unions

Senate Committee on Privacy, Electronic Commerce and Financial Institutions
SB 450 — Remedial Legislation ’
March 5, 2002

Seﬁator Erpenbach, committee members, thank you for the opportunity to testify today.

The Office of Credit Unions recommended this remedial legislation. Prior to having federal deposit
insurance, the deposit accounts at Wisconsin credit unions were insured by the Wisconsin Credit
Union Savings Insurance Corporation. Because the deposit accounts of all Wisconsin credit unions are
now insured by the National Credit Union Share Insurance Fund, this corporation no longer exists.
This bill removes the provisions in the current law relating to the corporation.
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