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Fiscal Estimate Narratives
DFl 11/25/2003

LRB Number 03-0645/3 Introduction Number AB-665 Estimate Type  Original
Subject

Regulation of payday loans

Assumptions Used in Arriving at Fiscal Estimate

This bill requires the Department to develop rules governing payday loan providers and to prescribe the form
and content of educational materials to be distributed to applicants by payday loan providers. These
administrative efforts can be accomplished with current resources. If information to be provided to applicants
is to be obtained from the Department, the intended means of delivery will be to post a copy on the
Department's website that can be downloaded and printed to be given to the applicant. When that is not
possible, any printing and mailing costs will be paid by the payday loan providers.

Long-Range Fiscal Implications



