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AN ACT .. relating to: an exemption from the real estate transfer fee for a

conveya\ﬁ/ce between a single member limited liability company and its sole

memberf/ / ) kT )
74

Analysis by the Legislative Reference Burgau

Current law provides that certain conveyances of real estate are exempt from
the imposition of the real estate transfer fee.” For example,/ under current law, a
conveyance between a limited liability company and one or more of its members is
exempt from the imposition of the real estate transfer fee, ifiall of the members are
P 5 oo PP & 4___,,_:____
no consideration other than the assumption of debt or an interest in the limited
liability company. Under this bill, a conveyance between a single member limited
liability company and its sole member is exempt from the imposition of the real estate
transfer fee, if the transfer is for no consideration other than the assumption of debt
or an interest in the limited liability company. v
v"This bill will be referred to the Joint Survey Committee on Tax Exemptions for
a detailed analysis, which will be printed as an appendix to this bill.
 For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

--------
i

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:
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SECTION 1

X v/

SECTION 1. 77.25 (158) of the statutes is renumbered 77.25 (15s) (a).

£l

SECTION 2. 77.25 (158) ié) of the statutes is created to read:
b
77.25 (158) @ Between a single member limited liability company and its sole

v
member,if the transfer is for no consideration other than the assumption of debt or

an interest in the limited liability company. v
SECTION 3. Initial applicability.
(1) This act first applies to real estate that is conveyed on the effective date of

this sﬁl{ect}lon. /

{END)
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Senator Kanavas:

v

Please review this draft carefully to ensure that it is consistent with your intent.

Joseph T. Kreye

Legislative Attorney

Phone: (608) 2662263

E-mail: joseph.kreye@legis.state.wi.us
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LEGISLATIVE REFERENCE BUREAU

February 8, 2005

Senator Kanavas:

Please review this draft carefully to ensure that it is consistent with your intent.

Joseph T. Kreye

Legislative Attorney

Phone: (608) 266-2263

E-mail: joseph kreye@legis.state.wi.us
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AN ACT ... relating to: an exemption from the real estate transfer fee for a
conveyance between a single member limited liability company and its sole

member.

Analysis by the Legislative Reference Bureau

Current law provides that certain conveyances of real estate are exempt from
the imposition of the real estate transfer fee. For example, under current law, a
conveyance between a limited liability company and one or more of its members is
exempt from the imposition of the real estate transfer fee, if, generally, all of the
members are related to each other and if the transfer is for no consideration other
than the assumption of debt or an interest in the limited liability company. Under
this bill, a conveyance between a single member limited liability company and its sole
member is exempt from the imposition of the real estate transfer fee, if the transfer
is for no consideration other than the assumption of debt or an interest in the limited
liability company.

This bill will be referred to the Joint Survey Committee on Tax Exemptions for
a detailed analysis, which will be printed as an appendix to this bill.

For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:
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SECTION 1

SECTION 1. 77.25 (158) of the statutes is renumbered 77.25 (15s) (a).

SECTION 2. 77.25 (15s) (b) of the statutes is created to read:

77,95 (15s) (b) Between a single member limited liability company and its sole
member, if the transfer is for no consideration other than the assumption of debt or
an interest in the limited liability company.

SEcTION 3. Initial applicability.

(1) This act first applies to real estate that is conveyed on the effective date of

this subsection.

(END)
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-Kreye, Joseph

From: Sen.Kanavas

Sent:  Thursday, March 03, 2005 2:19 PM

To: Kreye, Joseph

Subject: FW: Draft review: LRB 05-1746/P1 Topic: Conveying property from a singie member LLC to the sole

member
Joe,

Senator Kanavas would like a introducible draft of this legistation...

Thanks!
Jeremey

----- QOriginal Message-—--
From: Basford, Sarah
Sent: Tuesday, February 08, 2005 11:21 AM

To: Sen.Kanavas
Subject: Draft review: LRB 05-1746/P1 Topic: Conveying property from a single member LLC to the sole

member

Following is the PDF version of draft LRB 05-1746/P1 and drafter's note.

03/07/2005




_!&orthrop, Lori

*  From: Shepherd, Jeremey
Sent: Monday, March 07, 2005 1:12 PM
To: LRB.Legal
Subject: Draft review: LRB 05-1746/1 Topic: Conveying property from a single member LLC to the sole
member

It has been requested by <Shepherd, Jeremey> that the following draft be jacketed for the SENATE:

Draft review: LRB 05-1746/1 Topic: Conveying property from a single member LL.C to the sole member



