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1 AN ACT to amend 177.23 (1) of the statutes; relating to: pablic-acdess to.
and %/n,cf,&s;s«,ca(

J
2 };@qmétmﬁpe‘fhﬁﬁgm abandoned/property
3 by the-State-Treasurerfy

Analysis by the Legislative Reference Bureau

Under current law, before depositing proceeds from the sale of abandoned
property into the school fund, the State Treasurer must record the name and address
of the last—known person entitled to the abandoned property. The State Treasurer
may not make this information public until 24 months after payment or delivery of
the property to his or her custody. This bill changes this 24-month period to a
12-month perlod

aw; Revision,

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

Law REVISI COMMITTEE- PREFATORY M This bill is-a” i?i‘nedlal leg‘lslatlon
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MS 21 A and 21 B SECTION 1
@ SECTION 1. 177.23 (1) of the statutes is amended to read:

2 177.23 (1) Except as provided in sub. (2), the administrator shall deposit in the
3 school fund all funds received under this chapter, including the clear proceeds from
4 the sale of abandoned property under s. 177.22. Before making the deposit, the
5 administrator shall record the name and last~known address of each person
6 appearing from the holders’ reports to be entitled to the property and the name and
7 last—known address of each insured person or annuitant and beneficiary and, with
8 respect to each policy or contract listed in the report of an insurance company, its
9 number, the name of the company and the amount due. The information recorded
10 by the administrator under this subsection is not available for inspection or copying
11 under s. 19.35 (1) until 24 12 months after payment or delivery of the property is due

under s. 177.17 (4) (a).
yiieted 105

, TS ~  SEcTION 2. Initial applicability.
1 "’”g) /‘g;sp‘*fﬂf' K@ 5”«#
(1) This act first applies ti/éformation relating to property delivered t(}\ the
2
(; 15 Wtate treasurer on the effective date of this subsection.

J v
( JEN Sz -1« (END)
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PRELIMINARY DRAFT - NoT READY FOR INTRODUCTION

1 AN ACT to amend 177.22 (1) of the statutes; relating to: sale of abandoned

2 property (suggested as remedial legislation by the state treasurer).
S & Analysis by the Legislative Reference Bureau
o o Current law requires the state treasurer, within three years of receiving

abandoned property, to sell it to the hlghest bidder at a public sale in the city, village,
or town that the state treasurer believes affords the most favorable market for the

\__highest bidder in a manner that affords the most favorable market for the property.

|
|
5

x property. This bill intead requires the state treasurer to sell the property to the
Revision

For further information, see the—NoTes—provided by —the Law
Committee of the Joint Legislative Council.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

Law REvVISION COMMITTEE PREFATORY NOTE: This bill is a remedial legislation
proposal, requested by the state treasurer and introduced by the Law Revision
Committee under s. 13.83 (1) (c) 4., stats. After careful consideration of the various

prov1s10ns of the bill, the Law Rev1smn Committee has determined that this bill makes
minor substantive changes in the statutes, and that these changes are desirable as a \/
matter of public policy. / Y VAR-¥ it
3 SECTION ¥¢-177.22 (1)"of the statutes is amended to read:
4 177.22 (1) Except as provided in subs. (2) and (4), the administrator, within 3 |
5 years after the receipt of abandoned property, shall sell it to the highest bidder at gg

™

e
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SECTION 1

pﬂbhe_saleaﬂ_theue}t%%ag&%mwn—m—thmﬁt&te—whwb in a manner that, in the

judgment of the administrator, affords the most favorable market for the property.
The administrator may decline the highest bid and reoffer the property for sale if,
in his or her judgment, the bid is insufficient. If the administrator determines that

the probable cost of sale exceeds the value of the property, it need not be offered for

sale. Any public sale under this section held{in a city, village, or town in this state

i ionfshall be preceded by the publication of one notice, at least 3 weeks

in advance of sale, in a newspaper of general circulation in the county in which the

property is to be sold.

~ ,

(END) i NS F
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PRELIMINARY DRAFT - NoT READY FOR INTRODUCTION

AN ACT to amend 17727 (2) of the statutes; relating to: repealing the
presumption that certain property delivered to the custody of the State
Treasurer is not abandoned (suggested as remedial legislation by the State

Treasurer).

... Analysis by the Legislative Reference Bureau

Current law generally provides that, if property is unclaimed for five years, it
is deemed abandoned and hence subject to sale by the State Treasurer. Property
delivered to the custody of the State Treasurer before the five-year period has
expired is presumed not to be abandoned. This bill repeals this presumption, thereby
allowing the State Treasurer to sell the property before the five—year period has
expired.

For further information, see the NOTES provided by the Law Revision
Committee of the Joint Legislative Council.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

LAw REVISION COMMITTEE PREFATORY NOTE: This bill is a remedial legislation
proposal, requested by the State Treasurer and introduced by the Law Revision
Committee under s. 13.83 (1) (c) 4., stats. After careful consideration of the various
provisions of the bill, the Law Revision Committee has determined that this bill makes




10

" 2005 - 2006 Legislature _9- LRB-1064/P1
MJL:jld:ch

7 .,

AL

9"! minor substantive changes in the statutes, and that these changes are desirable as a
___..matter of public policy.

f SECTION 4f- 177.27 (2) of the statutes is amended to read:

177.27 (2) A holder may report and deliver property before the property is

presumed abandoned with the written consent of the administrator and upon the

conditions and terms prescribed by the administrator. Property-delivered-under-this

\

SECTION 2. Initial applicability.
(1) This act first applies to property delivered to the state treasurer on the
effective date of this subsection.

(END)
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PrRELIMINARY DRAFT - NOoT READY FOR INTRODUCTION

1 AN ACT to amend 177.17 (4) () 1. of the statutes; relating to: reporting period

2 for unclaimed property (suggested as remedial legislation by the State

3 Treasurer).

Analysis by the Legislative Reference Bureau

fﬁj ’ j, Current law requires the holder of unclaimed property to submit to the State
. Treasurer annually by November 1 a report jdentifying the property held for the
{ previous calendar year. This bill requires Mhe report to identify the property held
for the previous fiscal year.
For further information, see the NOTES provided by the Law Revision
Committee of the Joint Legislative Council.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

LAw REVISION COMMITTEE PREFATORY NOTE: This bill is a remedial legislation
proposal, requested by the State Treasurer and introduced by the Law Revision
Committee under s. 13.83 (1) (¢) 4., stats.] After careful consideration of the various
provisions of the bill, the Law Revision Committee has determined that this bill makes
minor substantive changes in the statutes, and that these changes are desirable as a

matter of public policy. /
4 @I‘ION #» 177.17 (4) (a) 1. of the statutes is amended to read: THNS T 1A
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TS 2 ~| A SECTION 1
- M ) T
177.17 (4) (a) 1. Before November 1 of each year, each holder shall file a report

H
H
MJ

covering the previous ealendar fiscal year. On written request by any person

required to file a report, the administrator may extend the deadline established in ?

this paragraph.

7 SECTION 2, Nonstatutory provisions. ~—— /
TN
(1) Notwithstanding section 177.17 (4) (a) 1. of the statutes, as affected by this }M}
z2-17
act, the report due before November 1, 2006, shall cover the period from January 1, 5
/

2005, to June 30, 2006.

( SECTIOmff(}ctive date.

(1) This act takes effect on November 1, 2006. ,
INS - —] yA

(END)
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Nelson, Robert P.

From: Kolbow, Regina

Sent: Monday, October 10, 2005 4:52 PM

To: Nelson, Robert P.

Subject: corrections to Irb3745-1 abandoned and unclaimed property

Attachments: Irb3745-1 corrections.pdf

Bob,

Attached is a scanned copy of the LRB 3745 with the changes the Office of the state Treasurer suggests be
made. Mary Celentani, unclaimed property administrator from the Office of the State Treasurer (608-267-2208) is
the contact regarding this bill. She is the one who made the changes. If you have any guestions please give me

a call 266-7513.

Sincerely,

P G
e J&?ﬂ//ﬂ :/ﬁféﬂ?/{/‘

Legislative Assistant

Office of Senator Glenn Grothman
Office: 608-266-7513

Fax: 608-267-0590
regina.kolbow@legis.state.wi.us

10/11/2005
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1 AN ACT to amend 177.23 (1) of the statutes; relating to: abandoned and

2 unclaimed property.
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Analygis by the Legislativé Reference Bureau

§adA.
id

Under current law, before depositing /proceeds from the sale of abandoned <9
property into the school fund, the State Treasurer must record the name and address _ 3
of the last~koown person entitled to the abandoned property. The State Treasurer 5
may not make this information public until 24 months after payment or delivery of
the property to his or her custody. This bill changes this 24—-month period to a "~
12-month period. . <3

.~ Current law requires the State Treasurer, within three years of receiving %‘
abandoned property, to sell it to the highest bidder at a public sale in the city, village, X
or town that the State Treasurer believes affords the most favorable market for the <<

1

&
X

N4

property. This bill instead requires the State Treasurer to sell the property to the
highest bidder in a manner that affords the most favorable market for the property.
Current law generally provides that, if property is unclaimed for five years,it
is deemed abandoned and henee-subject-to-sale-by the State Treasurer. Property
delivered to the custody of the State Tressurer before the five-year period has
expired is presumed not to be abandoned. This bill repeals this presumption, thereby
allowing the State Treasurer to-seilthe ?roperty before the five~year period has
expired. e /
Current law requ;)ea‘tfxe holder of irfinclaimed property to submit to the State
’I‘raasurer_’gg;malv}y“ﬁif November 1 a géport identifying the property held for the

e
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previous calendar year. This bill requires the report to identify the property held for
the previous fiscal year.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 177.17 (4) (a) 1. of the statutes is amended to read:

177.17 (4) (a) 1. Before November 1 of each year, each holder shall file a report
covering the previous ealendar flacal year. On written request by any person
required to file a report, the administrator may extend the deadline established in
this paragraph.

SECTION 2. 177.22 (1) of the statutes is amended to read:

177.22 (1) Except as provided in subs. (2) and (4), the administrater, within 3
years after the receipt of abandoned property, shall sell it to the highest bidder at
in a maunner that, in the

judgment of the administrator, affords the most favorable market for the property.

The administrator may decline the highest bid and reoffer the property for sale if,
in his or her judgment, the bid is insufficient. If the administrator determines that
the probable cost of sale exceeds the value of the property, it need not be offered for
sale. Any public sale under this section held underthis-seetion in a city, village, or

in advance of sale, in a newspaper of general circulation in the county in which the
property is to be sold.

SECTION 3. 177.23 (1) of the statutes is amended to read:

177.23 (1) Except as provided in sub. (2), the administrator shall deposit in the
school fund all funds received under this chapter, including the clear proceeds from

the sale of abandoned property under s. 177.22. Before making the deposit, the

MJIL:wlj:pg

¢ shall be preceded by the publication of one notice; at least 3-weeks
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1 administrator shall record the name and last-known address of each person

appearing from the holders’ reports to be entitled to the property and the name and

3 last—known address of each insured person or annuitant and beneficiary and, with
4 respect to each policy or contract listed in the report of an insurance company, its
5 number, the name of the company and the amount due. The information recorded
6 by the administrator under this subsection is not available for inspection or copying
F 7 under s. 19.35 (1) until 24 12 months after payment or delivery of the property is due

8 under s. 177.17 (4) {(a),

9 SECTION 4. 177.27 (2) of the statutes is amended to read:
10 177.27 (2) A holder may report and deliver property before the property is
11 presumed abandoned with the written consent of the administrator and upen the
i2 conditions and terms prescribed by the administrator. Property-delivered-underthis
13
14
15 ‘ SECTION 5. Nonstatutory provisions.

16 (1) Notwithstanding section 177,17 (4) (a) 1. of the statutes, as affected by thié
17 act, the report due before November 1, 2006, shall cover the period from January 1,
(18 2005, toJune 30,2006, .o

19 SECTION 6. Initial applicability. et ”ﬁj},&"‘:’?f“ﬁ

20 (1) This act first applies to property delivered to, and information relating to
21 property delivered to, the state treasurer on the effective date of this subsectian.{
22 SecTION 7. Effective date. |
23 (1) This act takes effect on November 1, 2006. " i \J‘ “*Et-@ %3
24 (END) ‘ \ |
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Analysis by the Legislative Reference Bureau

Under current law, before depositing, proceeds from the sale of abandoned
property into the school fund, the State Treasurer must record the name and addresé
of the last—known person entitled to the abandoned property. The State Treasurer
may not make this information public until 24 months after payment or delivery Ofi
the property to his or her custody. This bill changes this 24-month period to ag
12-month period. |

Current law requires the State Treasurer, within three years of recelvmgﬁ
abandoned property, to sell it to the highest bidder at a public sale in the city, village, §
or town that the State Treasurer believes affords the most favorable market for the/
property. This bill instead requires the State Treasurer to sell the property to th :
highest bidder in a manner that affords the most favorable market for the property.

Current law generally provs that, if property is unclaimed for five yeargyit
is deemed abandoned and 1""‘"-’-w"'~m:s.':x'ﬁﬁ!n.,f:a;-¢ he State Treasureys Propetty
dehvered to the custody of the State Treasurer A

hefore the five—~year period has
il repeals this presumption, thereby
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previous calendar year. This bill requires the report to identify the property held for
the previous fiscal year.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 177.17 (4) (a) 1. of the statutes is amended to read:

177.17 (4) (a) 1. Before November 1 of each year, each holder shall file a report
covering the previous ealendar fiscal year. On written request by any person
required to file a report, the administrator may extend the deadline established in
this paragraph.

SECTION 2. 177.22 (1) of the statutes is amended to read:

177.22 (1) Except as provided in subs. (2) and (4), the administrator, within 3
years after the receipt of abandoned property, shall sell it to the highest bidder at
public-sale-in-the-city,village or town-in-this-state-whieh in a manner that, in the
judgment of the administrator, affords the most favorable market for the property.
The administrator may decline the highest bid and reoffer the property for sale if,
in his or her judgment, the bid is insufficient. If the administrator determines that

the probable cost of sale exceeds the value of the property, it need not be offered for

sale. Any public sale under this section held under-this-seetion in a city, village, or
town in this state shall be preceded by the publication of one notice, at least 3 weeks
in advance of sale, in a newspaper of general circulation in the county in which the
property is to be sold.

SECTION 3. 177.23 (1) of the statutes is amended to read:

177.23 (1) Except as provided in sub. (2), the administrator shall deposit in the
school fund all funds received under this chapter, including the clear proceeds from

the sale of abandoned property under s. 177.22. Before making the deposit, the
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administrator shall record the name and last-known address of each person
appearing from the holders’ reports to be entitled to the property and the name and
last—known address of each insured person or annuitant and beneficiary and, with
respect to each policy or contract listed in the report of an insurance company, its
number, the name of the company and the amount due. The information recorded
by the administrator under this subsection is not available for inspection or copying
under s. 19.35 (1) until 24 12 months after payment or delivery of the property is due
under s. 177.17 (4) (a).
SECTION 4. 177.27 (2) of the statutes is amended to read:

177.27 (2) A holder may report and deliver property before the property is

presumed abandoned with the written consent of the administrator and upon the

conditions and terms prescribed by the administrator. Preperty delivered-underthis

SecTION 5. Nonstatutory provisions.
(1) Notwithstanding section 177.17 (4) (a) 1. of the statutes, as affected by this
act, the report due before November 1, 2006, shall cover the period from January 1,

2005, to June 30, 2006.

s

SECTION 6. Initial applicability.

(1) This act first applies to property delivered tp}éand information relating to
§§§ ta ThHe ffff—f’ffﬁ@; ot
property delivered tg@the state treasurer on the effective date of this subsection.
SectioN 7. Effective date.
(1) This act takes effect on November 1, 2006.

(END)
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-Nelson, Robert P.

From: Kolbow, Regina

Sent: Thursday, October 27, 2005 10:20 AM

To: Nelson, Robert P. .
Subject: Unclaimed Property Draft 2 ? f‘? % ”

Attachments: unclaimed property draft 2.pdf

Bob,

The only change to this draft would be in the very last line of the document. This line would apply the rules of the
bill November 1, 2006 but the agency would like to apply these rules as soon as the bill passes and apply the
rules to property they already have in their possession. Is there any way we can change the language of the bill
to reflect this? Let me know, Thanks! , -

w‘{q 'g é/ég’*

Sincerely, 6 [
/ ] é ¢ f. ? &
’,‘/f,;';“‘\ - O‘: /w /’ ) i i é‘?f Y 9
Legislative Assistant [ﬁi}

Office of Senator Glenn Grothman
Office: 608-266-7513

Fax: 608-267-0590
regina.kolbow@legis.state.wi.us

10/28/2005
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statutes; relating to: abandoned and unclaimed property.

Analysis by the Legislative Reference Bureau

Under current law, before depositing annual remittances and proceeds from the
sale of abandoned property into the school fund, the State Treasurer must record the
name and address of the last—-known person entitled to the abandoned property. The
State Treasurer may not make this information public until 24 months after
payment or delivery of the property to his or her custody. This bill changes this
24-month period to a 12-month period.

Current law requires the State Treasurer, within three years of receiving
abandoned property, to sell it to the highest bidder at a public sale in the city, village,
or town that the State Treasurer believes affords the most favorable market for the
property. This bill instead requires the State Treasurer to sell the property to the
highest bidder in a manner that affords the most favorable market for the property.

Current law generally provides that, if property is unclaimed for five years, or
is dormant for the assigned or specified dormancy period, it is deemed abandoned
and is reported and delivered to the State Treasurer. Property delivered to the
custody of the State Treasurer before the five—year period has expired is presumed
not to be abandoned. This bill repeals this presumption, thereby allowing the State
Treasurer to deposit, advertise, and distribute the property before the five-year
period has expired.

Current law requires the holder of unclaimed property to submit to the State
Treasurer annually by November 1 a report identifying the property held for the
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previous calendar year. This bill requires the report to identify the property held for
the previous fiscal year.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 177.17 (4) (a) 1. of the statutes is amended to read:

177.17 (4) (a) 1. Before November 1 of each year, each holder shall file a report
covering the previous ealendar fiscal year. On written request by any person
required to file a report, the administrator may extend the deadline established in
this paragraph.

SECTION 2. 177.22 (1) of the statutes is amended to read:

177.22 (1) Except as provided in subs. (2) and (4), the administrator, within 3
years after the receipt of abandoned property, shall sell it to the highest bidder at
publie-sale-inthe-eity, village or town-in-this-state-whieh in a manner that, in the
judgment of the administrator, affords the most favorable market for the property.
The administrator may decline the highest bid and reoffer the property for sale if,
in his or her judgment, the bid is insufficient. If the administrator determines that

the probable cost of sale exceeds the value of the property, it need not be offered for

sale. Any public sale under this section held under-thisseetion in a city, village, or
town in this state shall be preceded by the publication of one notice, at least 3 weeks
in advance of sale, in a newspaper of general circulation in the county in which the
property is to be sold.

SECTION 3. 177.23 (1) of the statutes is amended to read:

177.23 (1) Except as provided in sub. (2), the administrator shall deposit in the
school fund all funds received under this chapter, including the clear proceeds from

the sale of abandoned property under s. 177.22. Before making the deposit, the
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administrator shall record the name and last-known address of each person
appearing from the holders’ reports to be entitled to the property and the name and
last—known address of each insured person or annuitant and beneficiary and, with
respect to each policy or contract listed in the report of an insurance company, its
number, the name of the company and the amount due. The information recorded
by the administrator under this subsection is not available for inspection or copying
under s. 19.35 (1) until 24 12 months after payment or delivery of the property is due
under s. 177.17 (4) (a).
SECTION 4. 177.27 (2) of the statutes is amended to read:

177.27 (2) A holder may report and deliver property before the property is

presumed abandoned with the written consent of the administrator and upon the

conditions and terms prescribed by the administrator. -Property-delivered-under this

SEcTION 5. Nonstatutory provisions.

(1) Notwithstanding section 177.17 (4) (a) 1. of the statutes, as affected by this
act, the report due before November 1, 2006, shall cover the period from January 1,
2005, to June 30, 2006.

SECTION 6. Initial applicability.

(1) This act first applies to property delivered to or in the possession of, and
information relating to property delivered to or in the possession of, the state

treasurer on the effective date of this subsection.

SE 'TION 7. Effeeti“‘"e dat& Y
1y Th}s“ ct xﬁkes effecpﬂﬁ”ﬁovemt%?l’f’l

(END)
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Basford, Sarah

From: Kolbow, Regina

Sent:  Friday, November 04, 2005 4:49 PM

To: LRB.Legal

Subject: Draft review: LRB 05-3745/3 Topic: Unclaimed property

It has been requested by <Kolbow, Regina> that the following draft be jacketed for the SENATE:

Draft review: LRB 05-3745/3 Topic: Unclaimed property
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