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Fiscal Estimate Narratives
DF1 6/17/2005

LRB Number 05-2597/1 Introduction Number SB-236 Estimate Type  Original
Subject

Automobile title loan interest rates

Assumptions Used in Arriving at Fiscal Estimate

This bill sets a maximum finance rate of 5% of the loan amount for a motor vehicle title loan, as defined in
the bill. Because these are typically short-term (30 day) loans, the APR will still be above 18%, even with the
cap. Lenders covered by this bill will already be licensed and regulated by the Department under s. 138.09.
There should not be a fiscal effect to the Department.

Long-Range Fiscal Implications



