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2007 Senate Bill 376 Date of publication*: April 4, 2008

2007 WISCONSIN ACT 151

AN ACT; relating to: reconciling outdated Internal Revenue Coaferences with changes made26@7 Wsconsin
Act 20 (Correction Bill).

The people of the state of Wisconsin, represented in 101,301 (a)and 406 of R. 107-147PL. 107-181PL.

senate and assembly, do enact as follows: 107-276 PL. 108-12] excluding section 109 ofIP
Section 1. 71.26 (2) (b) 12. of the statutes is 108-12] PL. 108-311 excluding sections 306, 307,
repealed. 308, 316, 401, and 403 (a) of.R 108-311 andPL.

NoTe: This change deletes unnecessary references tothe ~ 108—357 excluding sectiond01, 201, 21, 242,244,
InternalRevenue Code in order to reconcile the statutes with 336,337, 422, 847909, and 910 of.P. 108-357PL.

changesnade ir2007 Wsconsin Act 20 ~109-7 PL. 109-135excluding sections 101, 105, 201
SecTion 2. 71.26 (2) (b) 13. of the statutes is (g)as it relates to sectid#00S (a), 402 (e), 403 (e), (j),
repealed. and (g), and 405 of P. 109-135 and FL. 109-280

NoTEe: This change deletes unnecessary references to the . - _
InternalRevenue Code in order to reconcile the statutes with excludingsections 81 and 844 of B. 109-280and as

changesnade in2007 Wisconsin Act 20 indirectly affected in the provisionapplicable to this
SecTion 3. 71.26 (2) (b) 14. of the statutes is subchapteby PL. 99-514 PL. 100-203PL. 100-647
amendedo read: PL.101-73PBL. 101-140PL. 101-179PL. 101-239

71.26(2) (b) 14. For taxable years that begin after P.L. 101-508 PL. 102-227 excluding sections 103,
December 31, 199&nd before January 1, 2000, for a 104, and 10 of PL. 102-227 PL. 102-318 PL.
corporation,conduit or common law trust which quali  102-486PL. 103-66 excluding sections 128, 13150
fies as a regulated investment compawgl estate mort (d), 13171 (d), 13174, and 13203 (d)Rif. 103-66 PL.
gageinvestment conduiteal estate investment trust or 103-29¢ PL. 103-337 PL. 103-465 PL. 104-7 PL.
financial asset securitization investment trust under the 104-188excluding sections1P3 (b), 1202 (c), 1204),
Internal Revenue Code as amended to December 31,1311,and 1605 (d) oRL. 104-188PL. 104-191 PL.
1998, excluding sections 103, 104, andOlof PL. 104-193PL. 105-33 PL. 105-34 PL. 105-178 PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174, 105-206PL. 105-277PL. 106-36PL. 106-170PL.
and13203 (d) of R.. 103-66and sections123 (b), 1202 106-230QPL. 106-554 excluding sections 162 and 165
(c), 1204 (f),1311, and 1605 (d) of.P. 104-188and as of PL. 106-554 PL. 107-16 excluding section 431 of
amendedoy PL. 106-36 PL. 106-170 PL. 106-230 P.L.107-16 PL.107-134PL. 107-147 excluding sec
P.L. 106-554 excluding sections 162 and 165 of.P  tions 101, 301 (a),and 406 of R. 107-147 PL.
106-554 PL. 107-16 excluding section 431 of.IP 107-181PL. 107-276PRL. 108—-12] excluding section
107-16PL. 107-134PL. 107-147 excluding sections 109 of PL. 108-12] PL. 108-311 excluding sections

* Section 9911, WisconsIN STaTUTES 200506 : Bective date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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2007 Wisconsin Act 151

306,307, 308, 316401,and 403 (a) of.B. 108-311-and
P.L. 108-357 excluding sections 101, 201,121242,
244,336, 337,422, 84R09, and 910 of.P. 108-357
P.L.109-7 PL. 109-135 excluding sections 101, 105,
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sections811 and844 of FL. 109-280except that prop
erty that, under s71.02 (1) (c) 8. to1., 1985 stats., is
requiredto be depreciated for taxable years 1983 to 1986
underthe Internal Revenue Codeasended to Decem

201(a) as it relates to section 1400S (a), 402 (e), 403 (e)ber 31, 1980shall continue to be depreciated under the

(). and (g), and 405 d?L. 109-135and F. 109-280
excludingsections 81 and 844 ofPL. 109-280 “net
income” means the federal regulated investment-com

Internal Revenue Code asamended to Decem
ber 31, 1980and except that the appropriate amount
shall be added or subtracted to reflectfeli€énces

panytaxable income, federal real estate mortgage invest betweenthe depreciation or adjusted basis for federal

mentconduit taxable income, federal real estate invest
ment trust or financialasset securitization investment
trusttaxable income of the corporatiagnduit or trust
as determined under the Internal Revenue Cade
amendedo December 31, 1998xcluding sections 103,
104, and 10 of PL. 102-227 sectionsl3113, 13150 (d),
13171(d), 13174, and 13203 (d) oL.LP103-66andsee
tions 1123 (b), 1202 (c)1204 (f), 131, and 1605 (d) of
P.L. 104-188 and as amended HyL. 106-36 PL.
106-170Q PL. 106-230 PL. 106-554 excluding sec
tions162 and 165 of.B. 106-554PL. 107-16 exclud
ing section 431 of B. 107-16 PL. 107-134 PL.
107-147 excluding section01, 301 (a)and 406 of .
107-147 PL. 107-18]1 PL. 107-276 PL. 108-12]1
excludingsection 109 of B. 108-121 PL. 108-311
excludingsections 306, 307, 308, 318)1, and 403 (a)
of PL. 108-311 andPL. 108-357 excluding sections
101,201, 21, 242,244, 336, 337, 422, 84909, and 910
of PL. 108-357 PL. 109-7 PL. 109-135 excluding

incometax purposes and the depreciationadjusted
basisunder this chapter of any property disposedusf
ing the taxableyear The Internal Revenue Code as
amendedo December 31, 1998xcluding sections 103,
104, and 10 of FL. 102-227 sectionsl3113, 13150 (d),
13171 (d), 13174, and 13203 (d) df.A03-66 and sec
tions 1123 (b), 1202 (¢)1204 (f), 131, and 1605 (d) of
P.L. 104-188 and as amended HyL. 106-36 PL.
106-170Q PL. 106-230 PL. 106-554 excluding sec
tions 162 and 165 of.B. 106-554PL. 107-16 exclud
ing section 431 of .B. 107-16 PL. 107-134 PL.
107-147 excluding section$01, 301 (ajand 406 of .
107-147 PL. 107-18]1 PL. 107-276 PL. 108-121
excludingsection 109 of .. 108-121 PL. 108-311
excludingsections 306, 307, 308, 3¥8)1, and 403 (a)
of PL. 108-311 andPL. 108-357 excluding sections
101,201, 21, 242,244, 336, 337, 422, 84909, and 910
of PL. 108-357 PL. 109-7 PL. 109-135 excluding
sections101, 105, 201 (a) as it relates to sectid@0S

sectionsl01, 105, 201 (a) as it relates to sectidf0S
(a),402 (e), 403 (e), (j), and (@nd 405 of P. 109-135

(a).402 (e), 403 (e), (j). and (@nd 405 of P. 109-135
andPL. 109-280 excluding sections 81and 844 of [P.

andPL. 109-280Qexcluding sections 81and 844 of P.

109-280 and as indirectly &kcted in the provisions

109-280 and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140QPL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.
104-188PL. 104-191PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36 PL. 106-170 PL. 106-230 PL. 106-554
excludingsections 162 and 165 ofLP106-554 PL.
107-16 excluding section 431 of.lR 107-16 PL.
107-134PL. 107-147 excluding sections 101, 301 (a),
and406 of PL. 107-147 PL. 107-181 PL. 107-276
P.L. 108-12] excluding section 109 of P 108-121
P.L. 108-311 excluding sections 306, 307, 308, 316,
401, and 403a) of PL. 108-311 andPL. 108-357
excludingsections 101, 201, 21242,244, 336, 337,
422,847,909, and 910 of.P. 108-357PL. 109-7 PL.

applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66 PL. 103-296¢ PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 160%d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36 PL. 106-170 PL. 106-230 PL. 106-554
excludingsections 162 and 165 ofLlP106-554 PL.
107-16 excluding section 431 of.IP 107-16 PL.
107-134PL. 107-147 excluding sections 101, 301 (a),
and406 of PL. 107-147 PL. 107-181 PL. 107-276
P.L. 108-121 excluding section 109 of P 108-121
P.L. 108-311 excluding sections 306, 307, 308, 316,
401, and 403a) of PL. 108-311 and PL. 108-357
excludingsections 101, 201, 21242,244, 336, 337,
422,847,909, and 910 of.P. 108-357PL. 109-7 PL.
109-135 excluding sections 101, 105, 201 (a)igs

109-135 excluding sections 101, 105, 201 (a) iBs

relatesto section 1400S (a), 402 (e), 403 (e). (j). and (q),

relatesto section 1400S (a), 402 (e), 403 (e), (j), and (q),

and405 of FL. 109-135 andPL. 109-280 excluding

and405 of AL. 109-135 andPL. 109-280 excluding

sections811 and 844 of . 109-280 applies forwis-
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consinpurposes at the same time as for federal purposes107-16 excluding section 431 of.lR 107-16 PL.

Amendments to thinternal Revenue Code enacted after
December 311998, do noapply to this subdivision with
respectto taxable years that begin after Deeem
ber 31, 1998and before January 1, 2000, except that
changes tahe Internal Revenue Code made bk. P
106-36 PL. 106-170Q PL. 106-230Q PL. 106-554
excludingsections 162 and 165 ofLP106-554 PL.
107-16 excluding section 431 of.lP 107-16 PL.
107-134PL. 107-147 excluding sections 101, 301 (a),

107-22 PL. 107-116 PL. 107-134 PL. 107-147
excludingsections 101301 (a)and 406 of IB. 107-147
P.L.107-181PL. 107-210PL. 107-276PL. 107-358
P.L.108-27 excluding sections 10801, and 202 of.P.
108-27 PL. 108-121 excluding section 109 of.IP
108-12]1 PL. 108-218 PL. 108-311 excluding sec
tions 306, 307, 308, 316401, and 403 (a) of.P
108-311andPL. 108-357 excluding sections 10201,
211,242,244,336, 337,422, 84B09, and 910 of.P.

and406 of PL. 107-147 PL. 107-181 PL. 107-276
P.L. 108-12] excluding section 109 ofIP 108-121
P.L. 108-311 excluding sections 306, 307, 308, 316,
401, and 403a) of PL. 108-311 andPL. 108-357
excludingsections 101, 201, 21242,244, 336, 337,
422,847,909, and 910 of.P. 108-357PL. 109-7 PL.

108-357 PL. 109-7 PL. 109-58 excludingsections
1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329,1348, and 1351 of.IP 109-58 PL. 109-135
excludingsections 101, 105, 201 (a) as it relates te sec
tion 1400S (a), 402 (e), 403 (€). and (qg), and 405 of
P.L.109-135and R.. 109-280Q excluding sections 81

109-135 excluding sections 101, 105, 201 (a) iBs

and844 of FL. 109-280and as indirectly &cted inthe

relatesto section 1400S (a), 402 (e), 403 (e). (j). and (q),
and405 of AL. 109-135 andPL. 109-280 excluding
sections811 and 844 of P. 109-280Qand changethat
indirectly affect the provisions applicabk® this sub
chapter made by R. 106-36 PL. 106-170 PL.
106-230QPL. 106-554 excluding sections 162 and 165
of PL. 106-554 PL. 107-16 excluding section 431 of
P.L.107-16PL.107-134PL. 107-147 excluding sec
tions 101, 301 (a),and 406 of R. 107-147 PL.
107-181PL. 107-276PL. 108-12] excluding section
109 of PL. 108-121 PL. 108-311 excluding sections
306,307, 308, 316401,and 403 (a) of.B. 108-311-and
P.L. 108-357 excluding sections 101, 201,121242,
244,336, 337,422, 84R09, and 910 of.B. 108-357
P.L.109-7 PL. 109-135 excluding sections 101, 105,

provisionsapplicable to this subchapter by P9-514
P.L.100-203PL. 100-647PRL. 101-73 PL. 101-140
P.L.101-179PL. 101-239PL. 101-508PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 160%d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36 PL. 106-170 PL. 106-230 PL. 106-554
excludingsections 162 and 165 ofLlP106-554 PL.
107-15 PL. 107-16 excluding section 431 of.IP
107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.

201(a) as it relates to section 1400S (a), 402 (e), 403 (€),107-147 excluding section$01, 301 (a)and 406 of .

(j). and (g), and 405 d?L. 109-135and R.. 109-280
excludingsections811 and 844 of R. 109-280 apply

107-147PL. 107-181PRL. 107-210RL. 107-276PL.
107-358PL. 108-27 excluding sections 106, 201, and

for Wisconsin purposes at the same time as for federal202of PL. 108-27 PL. 108-12] excluding section 109

purposes.
NoTe: This section immended to reflect the changes
madein 2007 Wisconsin Act 2Qwith regardto references to

the Internal Revenue Code and to recorttile section with

those changes.

SecTioN 4. 71.26 (2) (b) 15. of the statutes is
amendedo read:

71.26(2) (b) 15. For taxable years that begin after
December 31, 199%nd before January 1, 2003, for a
corporation,conduit or common law trust which guali
fiesas a regulated investment compaegl estate mort
gageinvestment conduiteal estate investment trust or

of PL. 108-121PL. 108-218PL. 108-311 excluding
sections306, 307, 308, 316401, and 403a) of PL.
108-311-andPL. 108-357 excluding sections 10201,
211,242,244,336, 337, 422, 84B09, and 910 of.P.
108-357 PL. 109-7 PL. 109-58 excludingsections
1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329,1348, and 1351 of.P 109-58 PL. 109-135
excludingsections 101, 105, 201 (a) as it relates te sec
tion 1400S (a), 402 (e), 403 (€]). and (g), and 405 of
P.L.109-135and R.. 109-280 excluding sections 81
and844 of AL.. 109-280“net income” means thiederal

financial asset securitization investment trust under the regulatedinvestment compantaxable income, federal
Internal Revenue Code as amended to December 31 realestate mortgage investmeminduit taxable income,

1999, excluding sections 103, 104, andOlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174,
and13203 (d) of .. 103-66and sections1R3 (b), 1202
(c), 1204 (f),1311, and 1605 (d) of.B. 104-188and as
amended by.B. 106-230PL. 106-554 excluding sec
tions 162 and 165 of .B. 106-554 PL. 107-15 PL.

federalreal estate investment trustfimancial asset seeu
ritization investment trust taxable income of the-cor
poration,conduit or trust as determined under the nter
nal Revenue Codas amended to December 31, 1999,
excludingsections 103, 104, and @ of PL. 102-227
sectionsl3113, 13150 (d), 13171 (d}3174, and 13203
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(d) of PL. 103-66and sections1P3 (b), 1202 (c), 1204
(f), 1311, and 1605 (d) of.P. 104-188and as amended
by PL. 106-230Q PL. 106-554 excluding sections 162
and 165 of PL. 106-554 PL. 107-15 PL. 107-16
excludingsection 431 of B. 107-16 PL. 107-22 PL.
107-116 PL. 107-134 PL. 107-147 excluding sec
tions 101, 301 (a),and 406 of R. 107-147 PL.
107-18]1PL. 107-210PL. 107-276PL. 107-358PL.
108-27 excludingsections 106, 201, and 202 ot P
108-27 PL. 108-121 excluding section 109 of.IP
108-12]1 PL. 108-218 PL. 108-311 excluding sec
tions 306, 307, 308, 316401, and 403 (a) of.P
108-311andPL. 108-357 excluding sections 10201,
211,242,244,336, 337, 422, 84R09, and 910 of.B.
108-357 PL. 109-7 PL. 109-58 excludingsections
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ber 31, 1980and except that the appropriate amount
shall be added or subtracted to reflectfefiénces
betweenthe depreciation or adjusted basis for federal
incometax purposes and the depreciationadjusted
basisunder this chapter of any property disposedusf

ing the taxableyear The Internal Revenue Code as
amendedo December 31, 1998xcluding sections 103,
104, and 10 of PL. 102-227 sectionsl3113, 13150 (d),
13171 (d), 13174, and 13203 (d) df.A03-66 and sec
tions 1123 (b), 1202 (c)1204 (f), 131, and 1605 (d) of
P.L. 104-188 and as amended WL. 106-230 PL.
106-554 excluding sections 162 antié5 of FL.
106-554 PL. 107-15 PL. 107-16 excluding section
431 of PL. 107-16 PL. 107-22 PL. 107-116 PL.
107-134PL. 107-147 excluding sections 101, 301 (a),

1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, and406 of RL. 107-147 PL. 107-181 RPL. 107-210

1329,1348, and 1351 of.P 109-58 PL. 109-135

P.L.107-276PL. 107-358PL. 108-27 excluding sec

excludingsections 101, 105, 201 (a) as it relates te sec tions 106, 201, and 202 ofIP 108-27 PL. 108-121

tion 1400S (a), 402 (e), 403 (&), and (g), and 405 of
P.L.109-135and R.. 109-280Q excluding sections 81
and844 of FL. 109-280and as indirectly &cted inthe
provisionsapplicable to this subchapter by P9-514
P.L.100-203PL. 100-647PL. 101-73 PL. 101-140
P.L.101-179PRL. 101-239PL. 101-508PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486 PL. 103-66 excluding sec

excludingsection 109 of .B. 108-12] PL. 108-218
P.L. 108-311 excluding sections 306, 307, 308, 316,
401, and 403a) of PL. 108-311 andPL. 108-357
excludingsections 101, 201, 21242,244, 336, 337,
422,847,909, and 910 of.P. 108—-357PL. 109-7 PL.
109-58 excluding sections 1305, 1308, 130d%R10,
1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of
P.L.109-58 PL. 109-135excluding sections 101, 105,

tions13113, 13150 (d), 13171 (d), 13174, and 13203 (d) 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),

of PL. 103-66 PL. 103-296 RL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.
104-188PL. 104-191 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36 PL. 106-170Q PL. 106-230 PL. 106-554
excludingsections 162 and 165 ofLP106-554 PL.
107-15 PL. 107-16 excluding section 431 of.IP
107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.
107-147 excluding section$01, 301 (a)and 406 of .
107-147PL. 107-181PL. 107-210PRL. 107-276RL.

(). and (q), and 405 d?L. 109-135and R.. 109-280
excludingsections 81 and 844 of P. 109-280and as
indirectly affected in the provisionapplicable to this
subchapteby PL. 99-514 PL. 100-203PL. 100-647
PL.101-73PL. 101-140QPL. 101-179PL. 101-239
P.L. 101-508 PL. 102-227 excluding sections 103,
104, and 10 of PL. 102-227 PL. 102-318 PL.
102-486PL. 103-66 excluding sections 133, 13150
(d), 13171 (d), 13174, and 13203 (d)Rif. 103-66 PL.
103-296 PL. 103-337 PL. 103-465PL. 104-7 PL.
104-188excluding sections1P3 (b), 1202 (c), 1204),

107-358PL. 108-27 excluding sections 106, 201, and 1311,and 1605 (d) oPL. 104-183 PL. 104-191PL.

2020f PL. 108-27 PL. 108-12] excluding section 109
of PL. 108-121PL. 108-218PL. 108-311 excluding
sections306, 307, 308, 316401, and 403a) of PL.
108-311-andPL. 108—-357 excluding sections 10201,
211,242,244,336, 337,422, 84B09, and 910 of.P.
108-357 PL. 109-7 PL. 109-58 excludingsections

104-193PL. 105-33 PL. 105-34 PL. 105-178 PL.
105-206PL. 105-277PRL. 106-36 PL. 106-170QPL.
106-23QPL. 106-554 excluding sections 162 and 165
of PL. 106-554 PL. 107-15 PL. 107-16 excluding
section431 of L. 107-16 PL. 107-22 PL. 107-116
P.L.107-134PL. 107-147 excluding sections 101, 301

1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, (a), and 406 of R. 107-147 RPL. 107-18] PL.

1329, 1348, and 1351 of.P 109-58 PL. 109-135

107-210 PL. 107-276 PL. 107-358 PL. 108-27

excludingsections 101, 105, 201 (a) as it relates te sec excludingsections 106, 201, a2 of A.. 108—-27 PL.

tion 1400S (a), 402 (e), 403 (€)). and (g), and 405 of
P.L.109-135and R.. 109-280 excluding sections 81
and844 of AL.. 109-280except that property that, under

108-12] excluding section 109 ofIP 108-121 PL.
108-218 PL. 108-311 excluding sections 306, 307,
308, 316, 401, and 403 (a) of.IP 108-311 andPL.

s.71.02 (1) (c) 8. to1, 1985 stats., is required to be 108-357 excluding sectiond01, 201, 21, 242,244,

depreciatedor taxable years 1983 tb986 under the
Internal Revenue Code asmended to Decem

336,337,422, 847909, and 910 of.P. 108-357PL.
109-7 PL. 109-58 excluding sections 1305, 1308,

ber 31, 1980shall continue to be depreciated under the 1309,1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,

Internal Revenue Code asamended to Decem

and1351 of A.. 109-58 PL. 109-135 excluding sec
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402 (e), 403 (e)(j). and (q). and 405 ofIP 109-135and
P.L. 109-280 excluding sections 8land 844 of P.

— 5 —
tions101, 105, 201 (a) as it relates to section 1400S (a),
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71.26(2) (b) 16. For taxable years that begin after
December 31, 2003nd before January 1, 2004, for a
corporationconduit, or common larust which quak

109-280 applies for Visconsin purposes at the same fiesas a regulated investment compaegl estate mort

time as for federal purposessimendments to the Internal

gageinvestment conduit, real estate investment trust, or

RevenueCode enacted after December 31, 1999, do notfinancial asset securitization investment trust under the
applyto this subdivision with respect to taxable years that Internal Revenue Code as amended to December 31,

begin after December 31, 1999, and before Jandary

2002, excluding sections 103, 104, andOlof PL.

2003, exceptthat changes to the Internal Revenue Code 102-227 sections 1313, 13150 (d), 13171 (d), 13174,

madeby PL. 106-230QPL. 106-554 excluding sections
162and 165 of . 106-554PL. 107-15PL. 107-16
excludingsection 431 of B. 107-16 PL. 107-22 PL.
107-116 PL. 107-134 PL. 107-147 excluding sec
tions 101, 301 (a),and 406 of R. 107-147 PL.
107-181PL. 107-210PL. 107-276PL. 107-358PL.
108-27 excludingsections 106, 201, and 202 of.P
108-27 PL. 108-121 excluding section 109 of.IP
108-12]1 PL. 108-218 PL. 108-311 excluding sec
tions 306, 307, 308, 316401, and 403 (a) of .B.
108-311-andPL. 108—-357 excluding sections 10201,
211,242,244,336, 337, 422, 84R09, and 910 of.B.
108-357 PL. 109-7 PL. 109-58 excludingsections

and13203 (d) of .. 103-66 sections 123 (b), 1202 (c),
1204 (f), 1311, and 1605 (d) oPL. 104-188 PL.
106-519 sections162 and 165 of .B. 106-554 PL.
106-573 section 431 oPL. 107-16 and-sectiorsec
tions 101 and 301 (a9f PL. 107-147 and as amended
by PL. 108-27 excluding sections 106, 201, and 202 of
P.L.108-27 PL. 108-12] excluding sectiod09 of A_.
108-121 PL. 108-173 excluding section 1201 oflP
108-173 PL. 108-203 PL. 108-218 PL. 108-311
excludingsections 306, 307, 308, 3¥8)1, and 403 (a)
of PL. 108-311 PL. 108-357 excluding sections 101,
201,211, 242,244, 336, 337, 422, 84909, and 910 of
P.L. 108-357 and PL. 108-375 PL. 109-7 PL.

1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,109-58 excluding sections 1305, 1308, 130%x10,

1329,1348, and 1351 of.P 109-58 RL. 109-135

1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of

excludingsections 101, 105, 201 (a) as it relates te sec P.L.109-58 PL. 109-135excluding sections 101, 105,

tion 1400S (a), 402 (e), 403 (&), and (g), and 405 of
P.L.109-135and R.. 109-280Q excluding sections 81
and 844 of L. 109-280 and changes that indirectly

201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(). and (), and 405 d?L. 109-135and R.. 109-280
excludingsections 81 and 844 of P. 109—-280and as

affectthe provisions applicable to this subchapter made indirectly affected in the provisionapplicable to this

by PL. 106—-230 PL. 106—-554 excluding sections 162
and 165 of PL. 106-554 PL. 107-15 PL. 107-16
excludingsection 431 of P. 107-16 PL. 107-22 PL.
107-116 PL. 107-134 PL. 107-147 excluding sec
tions 101, 301 (a),and 406 of R. 107-147 PL.
107-181PL. 107-210PL. 107-276PL. 107-358PL.
108-27 excludingsections 106, 201, and 202 ot P
108-27 PL. 108-121 excluding section 109 of.IP
108-121 PL. 108-218 PL. 108-311 excluding sec
tions 306, 307, 308, 316401, and 403 (a) of.P
108-311-andPL. 108-357 excluding sections 10201,
211,242,244,336, 337, 422, 84R09, and 910 of.B.
108-357 PL. 109-7 PL. 109-58 excludingsections

subchapteby PL. 99-514 PL. 100-203 PL. 100-647
PL.101-73PL. 101-140PL. 101-179PL. 101-239
P.L. 101-508 PL. 102-227 excluding sections 103,
104, and 10 of PL. 102-227 PL. 102-318 PL.
102-486PL. 103-66 excluding sections 133, 13150
(d), 13171 (d), 13174, and 13203 (d)Rif. 103-66 PL.
103-296 PL. 103-337PL. 103-465PL. 104-7 PL.
104-188excluding sections1P3 (b), 1202 (c), 1204),
1311,and 1605 (d) oPL. 104-188PL. 104-191PL.
104-193PL. 105-33 PL. 105-34 PL. 105-178 PL.
105-206PL. 105-277PL. 106—-36 PL. 106-170QPL.
106-23QPL. 106-554 excluding sections 162 and 165
of PL. 106-554 PL. 107-15 PL. 107-16 excluding

1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, sectiond31 of L. 107-16 PL. 107-22 PL. 107-116

1329, 1348, and 1351 of.P._109-58 PL. 109-135%

PL.107-134 PL. 107-147 excluding-sectiogections

excludingsections 101, 105, 201 (a) as it relates te sec 101 and 301 (ajof PL. 107-147 PL. 107-181 PL.

tion 1400S (a), 402 (e), 403 (&). and (q), and 405 of
P.L.109-135and R.. 109-28Q excluding sections 81
and844 of FL. 109-280apply for Wsconsin purposes

atthe same time as for federal purposes.
NoTE: This section isamended to reflect the changes
madein 2007 Wsconsin Act 20with regardto references to
the Internal Revenue Code and to recorttile section with
those changes.
SecTioN 5. 71.26 (2) (b) 16. of the statutes is

amendedo read:

107-210 PL. 107-276¢ PL. 107-358 PL. 108-27
excludingsections 106, 201, ax®2 of A.. 108-27 PL.
108-121 excluding section 109 of.[R 108-121 PL.
108-173 excluding section 1201 oflP 108-173 PL.
108-203 PL. 108-218 PL. 108-311 excluding sec
tions 306, 307, 308, 316401, and 403 (a) of.P.
108-311 PL. 108-357 excluding sections 101, 201,
211,242,244,336, 337,422, 84B09, and 910 of.P.
108-357 and PL. 108-375 PL. 109-7 PL. 109-58
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excludingsections 1305, 1308, 1309, 1310, 1323, 1324, 108-311 PL. 108-357 excluding sections 101, 201,
1325,1326, 1328, 1329, 1348, and 135PL. 109-58 211,242,244,336, 337,422, 84B09, and 910 of.P.
P.L.109-135 excluding sections 101, 105, 201 (a) as it 108-357 and PL. 108-375 RL. 109-7 PL. 109-58
relatesto section 1400S (a), 402 (e), 403 (e). (j). and (qg), excludingsections 1305, 1308, 1309, 1310, 1323, 1324,
and405 of BL. 109-135 andPL. 109-280 excluding 1325,1326, 1328, 1329, 1348, and 135PL. 109-58
sections811 and 844 of P. 109-280 “net income” P.L.109-135excluding sections 101, 105, 201 (a) as it
meanghe federal regulated investment company taxable relatesto section 1400S (a), 402 (e), 403 (e). (j). and (q),
income,federal real estate mortgage investreamduit and405 of AL.. 109-135 andPL. 109-280 excluding
taxableincome, federal real estate investment trust or sections811 and844 of FL. 109-280Qexcept that prop
financial asset securitization investment trust taxable erty that, under s71.02 (1) (c) 8. to1., 1985 stats., is
incomeof the corporationgonduit, or trust as determined requiredto be depreciated for taxable years 1983 to 1986
underthe Internal Revenue Codeasended to Decem  underthe Internal Revenue Codeasended to Decem
ber 31,2002, excluding sections 103, 104, ahd af PL. ber 31, 1980shall continue to be depreciated under the
102-227 sections 1313, 13150 (d), 13171 (d), 13174, Internal Revenue Code asamended to Decem
and13203 (d) of P.. 103-66 sections 123 (b), 1202 (c), ber 31, 1980and except that the appropriate amount
1204 (f), 131, and 1605 (d) ofPL. 104-188 PL. shall be added or subtracted to reflectfefiénces
106-519 sections162 and 165 of.B. 106—-554 PL. betweenthe depreciation or adjusted basis for federal
106-573 section 431 oPL. 107-16 and-sectiorsec incometax purposes and the depreciationadjusted
tions101 and 301 (a)f PL. 107-147 and as amended basisunder this chapter of any property disposedusf

by PL. 108-27 excluding sections 106, 201, and 202 of ing the taxableyear The Internal Revenue Code as
P.L.108-27 PL. 108-121 excluding sectio09 of FL. amendedo December 31, 2002xcluding sections 103,
108-121 PL. 108-173 excluding section 1201 oflP 104, and 10 of PL. 102-227 sectionsl 3113, 13150 (d),
108-173 PL. 108-203 PL. 108-218 PL. 108-311 13171 (d), 13174, and 13203 (d) df.AL.03-66 sections
excludingsections 306, 307, 308, 3¥8)1, and 403 (a) 1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.

of PL. 108-311 PL. 108-357 excluding sections 101, 104-188 PL. 106-519 sections 162 and 165 ofLP
201,211, 242,244, 336, 337, 422, 84909, and 910 of  106-554PL. 106-573section 431 of.B. 107-16 and
P.L. 108-357 and PL. 108-375 PL. 109-7 PL. sectionsectionsl01 and 301 (a)f PL. 107-147and as
109-58 excluding sections 1305, 1308, 130d%}10, amendeddy PL. 108-27 excluding sections 106, 201,
1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of and202 of AL. 108-27 PL. 108-12] excluding section
P.L.109-58 PL. 109-135 excluding sections 101, 105, 109 of PL. 108-12]1 PL. 108-173 excluding section
201(a) as it relates to section 1400S (a), 402 (e), 403 (e),12010f PL. 108-173 PL. 108-203PL. 108-218PL.

(). and (g), and 405 d?L. 109-135and R.. 109-280 108-311 excludingsections 306, 307, 308, 3¥&)1, and
excludingsections 81 and 844 of B. 109-280Qand as 403 (a) of PL. 108-311 PL. 108-357 excluding sec
indirectly affected in the provisionapplicable to this  tions101, 201, 21, 242,244, 336, 337, 422, 84909,
subchapteby PL. 99-514 PL. 100-203PL. 100-647 and910 ofPL. 108-357andPL. 108-375PL. 109-7
PL.101-73PL. 101-140PL. 101-179PL. 101-239 P.L.109-58 excluding sections 130%308, 1309, 1310,
P.L. 101-508 PL. 102-227 excluding sections 103, 1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of
104, and 10 of PL. 102-227 PL. 102-318 PL. P.L.109-58 PL. 109-135 excluding sections 101, 105,
102-486PL. 103-66 excluding sections 133, 13150 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(d), 13171 (d), 13174, and 13203 (d)Rif. 103-66 PL. (). and (g), and 405 d¢#L. 109-135and R.. 109-280
103-296 PL. 103-337 PL. 103-465PL. 104-7 PL. excludingsections 81 and 844 of P. 109-280and as
104-188excluding sections1P3 (b), 1202 (c), 1204), indirectly affected in the provisionapplicable to this
1311,and 1605 (d) oPL. 104-188PL. 104-191PL. subchapteby PL. 99-514 PL. 100-203 PL. 100-647
104-193PL. 105-33 PL. 105-34 PL. 105-178 PL. PL.101-73PL. 101-140PL. 101-179PL. 101-239
105-206PL. 105-277PL. 106-36 PL. 106-170QPL. P.L. 101-508 PL. 102-227 excluding sections 103,
106-230QPL. 106-554 excluding sections 162 and 165 104, and 10 of PL. 102-227 PL. 102-318 PL.

of PL. 106-554 PL. 107-15 PL. 107-16 excluding 102-486PL. 103-66 excluding sections 1338, 13150
section431 of AL. 107-16 PL. 107-22 PL. 107-116 (d), 13171 (d), 13174, and 13203 (d)Rif. 103-66 PL.

PL. 107-134 PL. 107-147 excluding-sectioisections 103-296 PL. 103-337 PL. 103-465 PL. 104-7 PL.

101 and 301 (a)f PL. 107-147 PL. 107-181 PL. 104-188excluding sections1P3 (b), 1202 (c), 1204),
107-210 PL. 107-276 PL. 107-358 PL. 108-27 1311,and 1605 (d) oPL. 104-188PL. 104-191PL.
excludingsections 106, 201, ar2®2 of A.. 108-27 PL. 104-193PL. 105-33 PL. 105-34 PL. 105-178 PL.
108-121 excluding section 109 of.IP 108-121 PL. 105-206PL. 105-277PL. 106-36 PL. 106-170QPL.
108-173 excluding section 1201 oflP 108-173 PL. 106-230QPL. 106—-554 excluding sections 162 and 165
108-203 PL. 108-218 PL. 108-311 excluding sec of PL. 106-554 PL. 107-15 PL. 107-16 excluding
tions 306, 307, 308, 316401, and 403 (a) of.P section431 of L. 107-16 PL. 107-22 PL. 107-116
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P.L.107-134 PL. 107-147 excluding-sectiogections the Internal Revenue Code and to recorttiie section with
101 and 301 (a)f PL. 107-147 PL. 107-181 PL. those changes. )
107-210 PL. 107-276 PL. 107-358 PL. 108-27 SecTION 6. 71.26 (2) (b) 17. of the statutes is

: - dedo read:
excludingsections 106, 201, a2®2 of AL. 108-27 PL. amen .
108-121 excluding section 109 of I2 108-121 PL. 71.26(2) (b) 17. For taxable years that begin after

108-173excluding section 1201 oflP 108-173pL. ~ December 31, 2003nd before January 1, 2005, for a
108-203 PL. 108-218 PL. 108-311 excluding sec c_orporatlonpondmt_, or common larust which quaki
tions 306, 307, 308, 316401, and 403 (a) of.P flesgsaregulated investment compa_raﬁl estate mort
108-311 PL. 108-357 excluding sections 101, 201, gageinvestment conduit, real estate investment trust, or

211,242 244,336, 337, 422, 84109, and 910 of.P. financial asset securitization investment trust under the
108-357 and PL. 108-375 PL. 109-7 PL. 109-58 Internal Revenue Code as amended to December 31,

: : 2003, excluding sections 103, 104, andOlof PL.
excludingsections 1305, 1308, 1309, 1310, 1323, 1324, ! X ' '
1325,1326, 1328, 1320, 1348, and 13§PL. 109-58 ~ 102 22sections 1313, 13150 (d), 13171 (d), 13174,

P.L. 109-135 excluding sections 101, 105, 201 (a) as it 2nd13203 (d) of . 103-66 sections 123 (b), 1202 (c),

relatesto section 1400S (a), 402 (e), 403 (e). (j). and (q), 1204 (f), 1311, and 1605 (d) oPL. 104-188 PL.

; 106-519 sections162 and 165 of .B. 106-554 PL.
and405 of AL. 109-135 andPL. 109-280 excluding : ) "
sections811 and 844 of P. 109-280 applies forWis- 106-573 section 431 of B. 107-16 sectionsections

consinpurposes at the same time as for federal purposes:0+and 301 (apf PL. 107-147 sections 106, 201, and

Amendments to thinternal Revenue Code enacted after 2020f PL. 108=27 section 109 of . 108-12] and sec
December 312002, do nopply to this subdivision with 10N 1201 of R.. 108-173 and asamended by P.
respectto taxable years that begin after Deeem 1087203 PL.108-218 FL. 108-311 excluding sec
ber 31, 2002and before January 2004, except that ~ t1ons 306, 307, 308, 316401, and 403 (a) of .
changesto the Internal Revenue Code made by, p 1087311 PL. 108-357 excluding sections 101, 201,
108-27 excludingsections 106, 201, and 202 ot P 211.242,244,336, 337, 422, 84809, and 910 of ..
108-27 PL. 108-121 excluding section 109 of.IP 108-357PL. 108—375aanL. 108-476 EL. 1097
108-121 PL. 108-173 excluding section 1201 oflP P.L.109-58 excluding sections 1305308, 1309, 1310,
108-173 PL. 108-203 PL. 108-218 PL. 108-311 1323,1324, 1325, 1326, 1328, _1329. 1_343d 1351 of
eXCIUdingseCtionS 306, 307, 308, 3181, and 403 (a) PL.109-58 PL. 109-73 eXC-ludlnq S-eCtlor] 301 ofIP
of PL. 108-311 PL. 108-357 EXCIUding sections 101, 109-73 PL. 109-135excluding sections 101, 105, 201

201,211, 242,244, 336, 337, 422, 84909, and 910 of (a) as it relates to section 1400S (a), 402 (e), 403 (E), (J),

; : 109-280 excluding sections 81 and 844 of HA.
109-58 excluding sections 1305, 1308, 130AR10, e : —
1323 18324 1325q 1326. 1328, 1329, 1348d 1%9;1 of 109-280 and as indirectly &cted in the provisions
P.L.109-58 PL. 109-135excluding sections 101, 105, aPplicableto this subchapter byL. 99-514 PL.
201(a) as it relates to section 1400S (a), 402 (e), 403 (e),100_203PL' 100-647PL. 101-73FL. 101-140FL.
(). and (q). and 405 &L, 109-135and A 109-280  101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 81 and844 of FL. 109-280 and ~ ©xcludingsections 103, 104, andq of PL. 102-227

changeshat indirectly akct theprovisions applicable to ~ F-L-102-318PL. 102-486PL. 103-66 excluding sec
this subchapter made byLP108—-27 excluding sections ~ t10NS13113, 13150 (d), 13171 (d), 13174, and 13203 (d)

106,201, and 202 dPL. 108-27 PL. 108-12] exclu¢ ~ Of PL. 103-66 PL. 103-296 PL. 103-337 PL.
ing section 109 of B. 108-121PL. 108-173excluding ~ 103-465PL. 104-7 PL. 104-188 excluding sections
section 1201 of R 108-173 PL. 108-203 pL. ~ 1123(b), 1202 (c), 1204 (f), 131 and 160%d) of PL.
108-218 PL. 108-311 excluding sections 306, 307, 104-188PL.104-191PL.104-193PL. 105-33PL.

308,316,401, and 403 (a) ofl2 108-311 PL. 108-357 ~ 109-34PL.105-1/8PL. 105-206PL. 105-277PL.
excludingsections 101, 201, 21242,244, 336, 337, ~ 106-36 PL. 106-170 PL. 106-230 PL. 106-554
422. 847, 909, and 910 of .B. 108-357 and PL. excludingsections 162 and _165 oﬂ_l.:?106—554 PL.
108-375 PL. 109-7 PL. 109-58 excludingsections ~ 107~1% PL. 107-16 excluding section 431 of [

1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.
1329.1348. and 1351 of.P 109-58 PL. 109-135 107-147 excluding-sectiogectionsl 01 and 301 (a)f

excludingsections 101, 105, 201 (a) as it relates te sec P.L.107-147PL.107-181PL. 107-210PL. 107-276¢

tion 14005 (a). 402 (€). 403 (é). and (q). and 405 of ~ FL:107-35PL. 10827 excluding sections 106, 201,
P.L.109-135and .. 109-280 excluding sections 81~ &1d202 of FL. 108-27 L. 108-12] excluding section

and844 Of FL 109_280app|y for WSCOI’]Sin purposes 109 OffPL 108_121 PL 108_173 eXCIUding SeCtion
atthe same time as for federal purposes. 12010f PL. 108-173PL. 108-203PL. 108-218PL.

NoTE: This section ismamended to reflect the changes 108-311 excludingsections 306, 307, 30&—3@1! and
madein 2007 Wsconsin Act 20with regardto references to 403 (a) of PL. 108-311 PL. 108-357 excluding sec
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tions 101, 201, 21, 242,244, 336, 337, 422, 84909,
and 910 of AL. 108-357 PL. 108-375 and PL.
108-476 PL. 109-7 PL. 109-58 excludingsections

_8_
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and202 of AL. 108—-27 PL. 108-12] excluding section
109 of PL. 108-12] PL. 108-173 excluding section
12010of PL. 108-173PL. 108-203PL. 108-218PL.

1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 108-311 excludingsections 306, 307, 308, 3481, and

1329, 1348, and 1351 of.P _109-58 PL. 109-73
excluding section 301of PL. 109-73 PL. 109-135

403 (a) of PL. 108-311 PL. 108-357 excluding sec
tions101, 201, 21, 242,244, 336, 337, 422, 84909,

excludingsections 101, 105, 201 (a) as it relates te sec and 910 of FL. 108-357 PL. 108-375 and PL.

tion 1400S (a), 402 (e), 403 (&) and (g), and 405 of
PL. 109-135PL. 109-227 and F.. 109-280Q exclud

108-476 PL. 109-7 PL. 109-58 excludingsections
1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,

ing sections 81 and 844 of . 109-280“net income”

1329, 1348, and 1351 of.P 109-58 RPL. 109-73

meanghe federal regulated investment company taxable excluding section 301of PL. 109-73 PL. 109-135
income,federal real estate mortgage investreamduit excludingsections 101, 105, 201 (a) as it relates te sec
taxableincome, federal real estate investment trust or tion 1400S (a), 402 (e), 403 (€)). and (g), and 405 of
financial asset securitization investment trust taxable PL. 109-135PL. 109-227 and A.. 109-280Q exclud
incomeof the corporationgonduit, or trust as determined ing sections 81 and 844 of . 109-280 except that

underthe Internal Revenue Codeasended to Decem
ber 31,2003, excluding sections 103, 104, ah@ &f PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174,
and13203 (d) of R.. 103-66 sections 123 (b), 1202 (c),
1204 (f), 131, and 1605 (d) oPL. 104-188 PL.
106-519 sections162 and 165 of.B. 106—-554 PL.
106-573 section 431 of B. 107-16 sectionsections
101and 301 (apf PL. 107-147 sections 106, 201, and
2020f PL. 108-27 section 109 of .B. 108-12] and sec
tion 1201 of A.. 108-173 and asamended by .P.
108-203 PL. 108-218 PL. 108-311 excluding sec
tions 306, 307, 308, 316401, and 403 (a) of.IP
108-311 PL. 108-357 excluding sections 101, 201,
211,242,244,336, 337, 422, 84809, and 910 of.P.
108-357PL. 108-375andPL. 108-476 PL. 109-7
P.L.109-58 excluding sections 1305308, 1309, 1310,
1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of
PL.109-58 PL. 109-73 excluding section 301 ofIP

propertythat, under s. 71.04) (c) 8. to 1., 1985 stats.,

is required tobe depreciated for taxable years 1983 to
1986 under the Internal Revenue Code as amended to
December 31, 1980Cshall continue to be depreciated
underthe Internal Revenue Codeasended to Decem
ber 31, 1980and except that the appropriate amount
shall be added or subtracted to reflectfeliénces
betweenthe depreciation or adjusted basis for federal
incometax purposes and the depreciationadjusted
basisunder this chapter of any property disposedusf

ing the taxableyear The Internal Revenue Code as
amendedo December 31, 2008xcluding sections 103,
104, and 10 of FL. 102-227 sectionsl3113, 13150 (d),
13171 (d), 13174, and 13203 (d) df.L03-66 sections
1123(b), 1202 (c), 1204 (f), 131 and 160%d) of PL.
104-188 PL. 106-519 sections 162 and 165 ofLP
106-554PL. 106-573section 431 of B. 107-16se¢

tion sections101 and 301 (a)f PL. 107-147 sections

109-73 PL. 109-135excluding sections 101, 105, 201 106, 201, and 202 of.B. 108-27 section 109 oPL.
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),108-121 and section 1201 of.lP 108-173 and as

and(q), and 405 of.P. 109-135PL. 109-227and A..
109-280 excluding sections 81 and 844 of H.
109-280 and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec

amendedy PL. 108-203PL. 108-218PL. 108-311
excluding sections 306, 307, 308, 3461, and 403 (a)

of PL. 108-311 PL. 108-357 excluding sections 101,
201,211, 242,244, 336, 337, 422, 84909, and 910 of
P.L. 108-357 PL. 108-375 and PL. 108-476 PL.
109-7 PL. 109-58 excluding sections 1305, 1308,
1309,1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and1351 of .. 109-58 PL. 109-73 excluding section

tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) 301 of PL. 109-73 PL. 109-135 excludingsections

of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34PL. 105-178PL. 105-206 PL. 105-277 PL.
106-36 PL. 106-170 PL. 106-230 PL. 106-554
excludingsections 162 and 165 ofLP106-554 PL.
107-15 PL. 107-16 excluding section 431 of.IP
107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.
107-147 excluding-sectiosectionsl 01 and 301 (a)f
P.L.107-147PL. 107-181PL. 107-210PL. 107-276
P.L.107-358PL. 108-27 excluding sections 106, 201,

101,105, 201 (a) as it relates to section 1400S (a)(eh)2
403 (e), (j), and (q), andiO5 of BL. 109-135 PL.
109-227and H.. 109-280 excluding sections 81and
8440of PL. 109-280and as indirectly &cted in thero
visionsapplicable to this subchapter hy.®9-514PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
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1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.
104-188PL. 104-191PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36 PL. 106-170 PL. 106-230Q PL. 106-554
excludingsections 162 and 165 ofLP106-554 PL.
107-15 PL. 107-16 excluding section 431 of.IR
107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.
107-147 excluding-sectiosections1 01 and 301 (a)f
P.L.107-147PL. 107-181PL. 107-210QPL. 107-276
P.L.107-358PL. 108-27 excluding sections 106, 201,
and202 of A.. 108-27 PL. 108-12] excluding section
109 of PL. 108-12]1 PL. 108-173 excluding section
1201of PL. 108-173PL. 108-203PL. 108-218PL.
108-311 excludingsections 306, 307, 308, 34&)1, and
403 (a) of PL. 108-311 PL. 108-357 excluding sec
tions 101, 201, 21, 242,244, 336, 337, 422, 84909,
and 910 of PL. 108-357 PL. 108-375 and PL.
108-476 PL. 109-7 PL. 109-58 excludingsections
1305,1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328
1329, 1348, and 1351 of.P_109-58 PL. 109-73
excluding section 301of PL. 109-73 PL. 109-135%
excludingsections 101, 105, 201 (a) as it relates te sec
tion 1400S (a), 402 (e), 403 (€. and (q), and 405 of
PL.109-135PL. 109-227 and A.. 109-28Q exclud

ing sections 81 and 844 of B. 109-280 applies for
Wisconsinpurposes at the same time as for federal pur
poses. Amendments to the Internal Revenue Code
enactedafter December 31, 2008p not apply to this
subdivisionwith respect to taxable years that begjiter
December 31, 2002nd before January 1, 2005, except
thatchanges to the Internal Revenue Code madelhy P
108-203 PL. 108-218 PL. 108-311 excluding sec
tions 306, 307, 308, 316401, and 403 (a) of.P
108-311 PL. 108-357 excluding sections 101, 201,
211,242,244,336, 337, 422, 84009, and 910 of.P.
108-357 PL. 108-375andPL. 108-476 PL. 109-7
P.L.109-58 excluding sections 130%308, 1309, 1310,
1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of
PL.109-58 PL. 109-73 excluding section 301 ofIP
109-73PL. 109-135excluding sections 101, 105, 201

-9

2007 Wisconsin Act 151

109-280 excluding sections 81 and 844 of H.
109-280apply for Wisconsin purposes #ie same time

asfor federal purposes.

NoTe: This section isamended to reflect the changes
madein 2007 Wsconsin Act 20with regardto references to
the Internal Revenue Code and to recorttiie section with
those changes.

SecTioN 7. 71.26 (2) (b) 18. of the statutes is
amendedo read:

71.26(2) (b) 18. For taxable years that begin after
December 31, 2004and before January 1, 2006y a
corporationconduit, or common lawust which quak
fies as a regulated investment compaesl estate mort
gageinvestment conduit, real estate investment trust, or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
2004, excluding sections 103, 104, andOlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174,
and13203 (d) of .. 103-66 sections 123 (b), 1202 (c),

'1204(f), 1311, and1605 (d) of R.. 104-188 sections 1,
3,4, and 5of PL. 106-519sections 162 and 165 aL.P
106-554PL. 106-573section 431 of B. 107-16 see
tion sections101 and 301 (a)f PL. 107-147 sections
106,201, and 202 of.P. 108-27 section 1201 of.B.
108-173sections 306, 30816,401, and 403 (a) ofIP
108-311 and sections 101, 201,242,244, 336, 337,
422,847,909, and 910 of.P. 108-357 and as amended
by PL. 109-7 PL. 109-58 excluding sections 1305,
1308,1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348,and 1351 of P. 109-58 PL. 109-73 excluding
section301 of L. 109-73 PL. 109-135 excluding sec
tions101, 105, 201 (a) as it relates to section 1400S (a),
402 (e), 403 (e). (j), and (q), and 405 df.A09-135PL.
109-151 PL. 109-222 excluding sections 10207,
209,503, 512, and 513 of IR 109-222 PL. 109-227
andPL. 109-280Qexcluding sections 81and 844 of .
109-280 and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227

(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),excludingsections 103, 104, and@ of PL. 102-227

and(g), and 405 of.P. 109-135PL. 109-227and A..
109-280 excluding sections 81 and 844 of H.
109-280 and changes that indirectlyfedt the prow
sions applicable tothis subchapter made by.LP
108-203 PL. 108-218 PL. 108-311 excluding sec
tions 306, 307, 308, 316401, and 403 (a) of.P
108-311 PL. 108-357 excluding sections 101, 201,
211,242,244,336, 337, 422, 84009, and 910 of.P.
108-357 PL. 108-375andPL. 108-476 PL. 109-7
P.L.109-58 excluding sections 130%308, 1309, 1310,
1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of
PL.109-58 PL. 109-73 excluding section 301 ofIP
109-73PL. 109-135excluding sections 101, 105, 201

P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 1607d) of PL.
104-188PL. 104-191PL. 104-193PL. 105-33 PL.
105-34PL. 105-178PL. 105-206PL. 105-277 PL.
106-36 PL. 106-170 PL. 106-230 PL. 106-554
excludingsections 162 and 165 oflP106-554 PL.
107-15 PL. 107-16 excluding section 431 of.IP
107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.
107-147 excluding-sectiosectionsl 01 and 301 (a)f
P.L.107-147PL. 107-181PL. 107-210PL. 107-276

(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),P.L.107-358 PL. 108-27 excluding sections 106, 201,

and(q). and 405 of.P. 109-135PL. 109-227and A..

and 202 of PL. 108-27 PL. 108-121 PL. 108-173
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excludingsection 1201 of.B. 108-173 PL. 108-203
P.L.108-218PL. 108-311 excluding sections 306, 308,
316,401, and403 (a) of R.. 108-311 PL. 108-357
excluding sections 101, 201, 21242,244, 336, 337,
422,847,909, and 910 of.P. 108-357 PL. 108-375
andPL. 108-476 PL. 109-7 PL. 109-58 excluding
sections1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326,1328, 1329, 1348, and 1351 of P1L09-58 PL.
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107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.
107-147 excluding-sectiosectionsl 01 and 301 (a)f
P.L.107-147PL. 107-181PL. 107-210QPL. 107-276
P.L.107-358PL. 108-27 excluding sections 106, 201,
and 202 of PL. 108-27 PL. 108-12]1 PL. 108-173
excludingsection 1201 of.B. 108-173 PL. 108-203
P.L.108-218PL. 108-311 excluding sections 306, 308,
316, 401, and403 (a) of R.. 108-311 PL. 108-357

109-73 excluding section 301 of.IP 109-73 PL.
109-135 excluding sections 101, 105, 201 (a)ids

excluding sections 101, 201, 121242,244, 336, 337,
422,847,909, and 910 of.B. 108-357 PL. 108-375

relatesto section 1400S (a), 402 (e), 403 (e), (j). and (q),

and405o0f PL. 109-135PL. 109-151 PL. 109-222

andPL. 108-476 PL. 109—-7 RL. 109-58 excluding
sections1305, 1308, 1309, 1310, 1323, 1324, 1325,

excludingsections 101, 207, 209, 503, 512, and 513 of 1326,1328, 1329, 1348, and 1351 of P109-58 PL.

P.L.109-222PL. 109-227 and A.. 109-280exclud

109-73 excluding section 301 of.IP 109-73 PL.

ing sections 81 and 844 of . 109-280“net income”

109-135 excluding sections 101, 105, 201 (a)ias

meanghe federal regulated investment company taxable relatesto section 1400S (a), 402 (e), 403 (e), (j). and (q),

income,federal real estate mortgage investneamduit

and405of PL. 109-135PL. 109-151 RPL. 109-222

taxableincome, federal real estate investment trust or excludingsections 101, 207, 209, 503, 512, and 513 of

financial asset securitization investment trust taxable
incomeof the corporationgonduit, or trust as determined
underthe Internal Revenue Codeamended to Decem
ber 31,2004, excluding sections 103, 104, ah@ &f PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174,
and13203 (d) of B.. 103-66 sections 123 (b), 1202 (c),
1204(f), 1311, and1605 (d) of R.. 104-188 sections 1,
3,4, and 5of PL. 106-519sections 162 and 165 ot P
106-554PL. 106-573section 431 of B. 107-16see
tion sections101 and 301 (a)f PL. 107-147 sections
106,201, and 202 of.P. 108—-27 section 1201 of.P.
108-173sections 306, 30816,401, and 403 (a) of P
108-311 and sections 101, 201,12242,244, 336, 337,
422,847,909, and 910 of.B. 108-357 and as amended
by PL. 109-7 PL. 109-58 excluding sections 1305,

1308,1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,

1348,and 1351 of P. 109-58 PL. 109-73 excluding
section301 of A.. 109-73 PL. 109-135 excluding sec

P.L.109-222PL. 109-227 and A.. 109-28Qexclud

ing sections 81 and 844 of . 109-280 except that
propertythat, under s. 71.04) (c) 8. to 1., 1985 stats.,

is required tobe depreciated for taxable years 1983 to
1986 under the Internal Revenue Code as amended to
December 31, 1980Cshall continue to be depreciated
underthe Internal Revenue Codeamended to Decem
ber 31, 1980and except that the appropriate amount
shall be added or subtracted to reflectfeliénces
betweenthe depreciation or adjusted basis for federal
incometax purposes and the depreciationadjusted
basisunder this chapter of any property disposedusf

ing the taxableyear The Internal Revenue Code as
amendedo December 31, 2004xcluding sections 103,
104, and 10 of PL. 102-227 sectionsl3113, 13150 (d),
13171 (d), 13174, and 13203 (d) df.A.03-66 sections
1123(b), 1202 (c), 1204 (f), 131 and 160%d) of PL.
104-188sections 1, 3, 4, and 5BE. 106—-519 sections

tions101, 105, 201 (a) as it relates to section 1400S (a),162and 165 of . 106-554 PL. 106-573 section 431

402(e), 403 (e), (j). and (q), and 405 df.A09-135PL.
109-151 PL. 109-222 excluding sections 10207,
209,503, 512, and 513 oflP 109-222 PL. 109-227
andPL. 109-280excluding sections 81and 844 of P.
109-280 and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140QPL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66 PL. 103-296¢ PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.
104-188PL. 104-191 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36 PL. 106-170Q PL. 106-230Q PL. 106-554
excludingsections 162 and 165 ofLP106-554 PL.
107-15 PL. 107-16 excluding section 431 of.IR

of PL. 107-16 sectionsections1 01 and 301 (a)f PL.
107-147sections 106, 201, and 202 df A08-27 see

tion 1201 of A.. 108-173 sections 306, 308, 31601,
and403 (a) of .. 108-311 and sections 101, 201,21
242, 244, 336, 337,422, 84009, and 910 of .P.
108-357 andas amended byIP 109-7 PL. 109-58
excludingsections 1305, 1308, 1309, 1310, 1323, 1324,
1325,1326, 1328, 1329, 1348, and 135PL. 109-58
P.L.109-73 excluding section 301 ¢fL. 109-73 PL.
109-135 excluding sections 101, 105, 201 (a) ibs
relatesto section 1400S (a), 402 (e), 403 (e). (j). and (q),
and405o0f PL. 109-135PL. 109-151 PL. 109-222
excludingsections 101, 207, 209, 503, 512, and 513 of
P.L.109-222PL. 109-227 and A. 109-280Q exclud

ing sections 81 and 844 of P. 109-280 and asndi-
rectly affectedin the provisions applicable to this sub
chapteiby PL. 99-514 PL. 100-203PL. 100-647PL.
101-73PL. 101-140PL. 101-179PL. 101-239PL.
101-508PL. 102-227 excluding sections 103, 10zhd
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110 of PL. 102-227 PL. 102-318 PL. 102-486 PL.
103-66 excluding sections 1338, 13150 (d), 1317@),
13174,and 13203 (d) of.P. 103-66 PL. 103—-296 PL.
103-337 PL. 103-465 PL. 104-7 PL. 104-188
excludingsections 123 (b), 1202 (c), 1204 (f), 1Bland
1605(d) of PL. 104-188 PL. 104-191 PL. 104-193
PL. 105-33 PL. 105-34 PL. 105-178 PL. 105-206
P.L.105-277PRL. 106-36 PL. 106-17QPL. 106-230
P.L. 106-554 excluding sections 162 and 165 of.P
106-554 PL. 107-15 PL. 107-16 excluding section
431 of PL. 107-16 PL. 107-22 PL. 107-116 PL.
107-134PL. 107-147 excluding-sectiosections1 01
and301 (a)of PL. 107-147PL. 107-181PL. 107-210
P.L.107-276PL. 107-358PL. 108-27 excluding sec
tions 106, 201, and 202 oflP 108-27 PL. 108-121
P.L.108-173 excluding section 1201 oflP 108-173
P.L. 108-203 PL. 108-218 PL. 108-311 excluding
sections306, 308, 316401, and 403 (a) of IR 108-311
P.L. 108-357 excluding sections 101, 201,121242,
244,336, 337,422, 84B09, and 910 of.P. 108-357
P.L. 108-375 and PL. 108-476 PL. 109-7 PL.
109-58 excluding sections 1305, 1308, 130X10,
1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of
PL.109-58 PL. 109-73 excluding section 301 oflP
109-73 PL. 109-135excluding sections 101, 105, 201
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j)
and (g), and405 of AL. 109-135PL. 109-151 PL.
109-222 excluding sections 10207, 209, 503, 512, and
513 of PL. 109-222 PL. 109-227 and A.. 109-280
excludingsections 81 and 844 of P. 109-280applies
for Wisconsin purposes at the same time as for federal
purposes. Amendments to the Internal RevernDede
enactedafter December 31, 200dp not apply to this
subdivisionwith respect to taxable years that beafiter
December 31, 2004nd before January 1, 2006, except
thatchanges to the Internal Revenue Code madelby P
109-7 PL. 109-58 excluding sections 1305, 1308,
1309,1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348,
and1351 of B.. 109-58 PL. 109-73 excluding section
301 of PL. 109-73 PL. 109-135 excludingsections
101,105, 201 (a) as it relates to section 1400S (a)(e))2
403 (e), (j). and (qg), andt05 of BL. 109-135 PL.
109-151 PL. 109-222 excluding sections 10207,
209,503, 512, and 513 ofIP? 109-222 PL. 109-227
andPL. 109-28Qexcluding sections 8land 844 of IP.
109-280 and changes that indirectlyfedt the prowi
sionsapplicable to this subchapter made dy P09-7
P.L.109-58 excluding sections 1305308, 1309, 1310,
1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of
PL.109-58 PL. 109-73 excluding section 301 ofIP
109-73 PL. 109-135excluding sections 101, 105, 201
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j)
and (g), and405 of AL. 109-135 PL. 109-151 PL.
109-222 excluding sections 10207, 209, 503, 512, and
513 of PL. 109-222 PL. 109-227 and F.. 109-280
excludingsections811 and 844 of IP. 109-280 apply
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for Wisconsin purposes at the same time as for federal
purposes

NoTe: This section isamended to reflect the changes
madein 2007 Wsconsin Act 2Qwith regardto references to
the Internal Revenue Code and to recoritiie section with
those changes.

SecTION 8. 71.26 (2) (b) 19. of the statutesci®ated
to read:

71.26(2) (b) 19. For taxable years that begin after
December 31, 200%nd before January 1, 2007, for a
corporationconduit, or common lawust which quati
fies as a regulated investment compaegl estate mort
gageinvestment conduit, real estate investment trust, or
financial asset securitization investment trust under the
Internal Revenue Code as amended to December 31,
2005, excluding sections 103, 104, andOlof PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174,
and13203 (d) of .. 103-66 sections 123 (b), 1202 (c),
1204(f), 1311, and1605 (d) of R.. 104-188sections 1,
3,4, and 5of PL. 106-519sections 162 and 165 aL.P
106-554PL. 106-573section 431 of .. 107-16 see
tions 101 and 301a) of PL. 107-147 sections 106, 201,
and202 of AL. 108-27 section 1201 of.B. 108-173
sections306, 308, 316, 401, and 403 (a) ¢f. R08-311
sectionsl01, 201, 21, 242, 244, 336, 337, 422, 847, 909,
and 910 of FL. 108-357 PL. 109-1 sections 1305,
1308,1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329,
1348,and 1351 of . 109-58 section 1146 of RL.
109-59 section 301 of B. 109-73 and sections 101,
105,201 (a) adt relates to section 1400S (a), 402 (e), 403

I(e), (), and (), and 405 oflP109-135and as amended

by PL. 109-222 excludingsections 101, 207, 209, 503,
512,and 513 of . 109-222 PL. 109-227 and A..
109-280 excluding sections 81 and 844 of R..
109-280 and as indirectly &cted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66 PL. 103-296 PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 1607d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206PL. 105-277PL.
106-36 PL. 106-170 PL. 106-230 PL. 106-554
excludingsections 162 and 165 ofLlP106-554 PL.
107-15 PL. 107-16 excluding section 431 of.IP
107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.
107-147 excluding sections 101 and 301 (a) df.P

,107-147PL. 107-181PL. 107-210PL. 107-276PL.

107-358PL. 108-27 excluding sections 106, 201, and
2020f PL. 108-27 PL. 108-121PL. 108-173exclud
ing section 1201 of .B. 108-173 PL. 108-203 PL.
108-218 PL. 108-311 excluding sections 306, 308,
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316,401, and403 (a) of R.. 108-311 PL. 108-357
excluding sections 101, 201, 21242,244, 336, 337,
422,847, 909, and 910 ofIP 108-357 PL. 108-375
P.L.108-476 PL. 109-7 PL. 109-58 excluding sec
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107-147PL. 107-181PL. 107-210PL. 107-276PL.
107-358PL. 108-27 excluding sections 106, 201, and
2020f PL. 108-27PL. 108-121PL. 108-173exclud
ing section 1201 of .P. 108-173 PL. 108-203 PL.

tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,108-218 PL. 108-311 excluding sections 306, 308,

1328,1329, 1348, and 1351 ol P109-58 PL. 109-59
excludingsection 1146 of PL. 109-59 PL. 109-73
excluding section 301of PL. 109-73 PL. 109-135

316,401, and403 (a) of R.. 108-311 PL. 108-357
excluding sections 101, 201,121242,244, 336, 337,
422,847, 909, and 910 oflR 108-357 PL. 108-375

excludingsections 101, 105, 201 (a) as it relates te sec P.L. 108-476 PL. 109-7 PL. 109-58 excluding sec

tion 1400S (a), 402 (e), 403 (€}), and (q), and 405 of
P.L. 109-135 PL. 109-151 PL. 109-222 excluding
sections101, 207, 209, 503, 512, and 513 of.P
109-222 PL. 109-227 and FL.. 109-280 excluding
sections811 and 844 of . 109-280 “net income”

tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328,1329, 1348, and 1351 o1 P109-58 PL. 109-59
excludingsection 1146 of PL. 109-59 PL. 109-73
excluding section 301of PL. 109-73 PL. 109-135
excludingsections 101, 105, 201 (a) as it relates te sec

meanghe federal regulated investment company taxabletion 1400S (a), 402 (e), 403 (€)), and (qg), and 405 of

income,federal real estate mortgage investreamduit

P.L. 109-135 PL. 109-15]1 PL. 109-222 excluding

taxableincome, federal real estate investment trust or sections101, 207, 209, 503, 512, and 513 of.P
financial asset securitization investment trust taxable 109-222 109-227,PL. 109-227 and H.. 109-280

incomeof the corporationgonduit, or trust as determined
underthe Internal Revenue Codeasended to Decem
ber 31,2005, excluding sections 103, 104, ah@ &f PL.
102-227 sections 1313, 13150 (d), 13171 (d), 13174,
and13203 (d) of B.. 103-66 sections 123 (b), 1202 (c),
1204(f), 1311, and1605 (d) of R.. 104-188sections 1,
3,4, and 5of PL. 106-519sections 162 and 165 ot P
106-554PL. 106-573section 431 of .. 107-16 see
tions 101 and 301a) of FL. 107-147 sections 106, 201,
and202 of AL. 108-27 section 1201 of.B. 108-173
sections306, 308, 316, 401, and 403 (a) &f. 208-311

excludingsections 81 and 844 of . 109-280 except
that property that, under s. 71.02 (1) (c) 8. 1o, 1985
stats. s required to be depreciated for taxable years 1983
to 1986 under the Internal Revenue Code as amended to
December 31, 1980Cshall continue to be depreciated
underthe Internal Revenue Codeasended to Decem
ber 31, 1980and except that the appropriate amount
shall be added or subtracted to reflectfeli€nces
betweenthe depreciation or adjusted basis for federal
incometax purposes and the depreciationadjusted
basisunder this chapter of any property disposedusf

sectionsl01, 201, 21, 242, 244, 336, 337, 422, 847,909, ing the taxableyear The Internal Revenue Code as

and 910 of FL. 108-357 PL. 109-1 sections 1305,

amendedo December 31, 2006xcluding sections 103,

1308,1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 104, and 10 of L. 102-227 sectionsl3113, 13150 (d),

1348,and 1351 of . 109-58 section 1146 of FL.
109-59 section 301 of P. 109-73 and sections 101,

13171 (d), 13174, and 13203 (d) df.P03-66 sections
1123(b), 1202 (c), 1204 (f), 131 and 1607d) of PL.

105,201 (a) ad relates to section 1400S (a), 402 (e), 403 104-188sections 1, 3, 4, and 5BE. 106-519 sections

(e), (j), and (q), and 405 oflP109-135and as amended
by PL. 109-222 excludingsections 101, 207, 209, 503,
512,and 513 of R. 109-222 PL. 109-227 and R..
109-280 excluding sections 81 and 844 of H..
109-280 and as indirectly &fcted in the provisions
applicable to this subchapter byL. 99-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140QPL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec

162and 165 of . 106-554 PL. 106-573 section 431

of PL. 107-16 sections 101 and 301 (a) df PLO7-147
sectionsl06, 201, and 202 of [P 108-27 section 1201

of PL. 108-173 sections306, 308, 316, 401, and 403 (a)
of PL. 108-311 sections 101201, 21, 242, 244, 336,
337,422, 847, 909, and 910 ot P108-357PL. 109-1
sections1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326,1328, 1329, 1348, and 1351 df.A09-58 section
111460f PL. 109-59 section 301 of .B. 109-73 and
sectionsl01, 105, 201 (a) as it relates to sectid@0S

tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) (a),402 (e), 403 (e), (j), and (Gnd 405 of B. 109-135

of PL. 103-66 PL. 103-296¢ RPL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36 PL. 106-170 PL. 106-230 PL. 106-554
excludingsections 162 and 165 ofLP106-554 PL.
107-15 PL. 107-16 excluding section 431 of.IR
107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.
107-147 excluding sections 101 and 301 (a) df.P

andas amended bylP 109-222 excluding sections 101,
207, 209, 503, 512, and 513 oflLP 109-222 PL.
109-227and FL. 109-280 excluding sections 8land
8440f PL. 109-280Qand as indirectly &fcted in thepro-
visionsapplicable to this subchapter hy.9-514 PL.
100-203PL. 100-647PL. 101-73PL. 101-140PL.
101-179 PL. 101-239 PL. 101-508 PL. 102-227
excludingsections 103, 104, and @ of PL. 102-227
P.L.102-318PL. 102-486PL. 103-66 excluding sec
tions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
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of PL. 103-66 PL. 103-296¢ PL. 103-337 PL.
103-465PL. 104-7 PL. 104-188 excluding sections
1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.
104-188PL. 104-19]1 PL. 104-193PL. 105-33 PL.
105-34 PL. 105-178PL. 105-206 PL. 105-277PL.
106-36 PL. 106-170Q PL. 106-230 PL. 106-554
excludingsections 162 and 165 ofLP106-554 PL.
107-15 PL. 107-16 excluding section 431 of.IR
107-16 PL. 107-22 PL. 107-116 PL. 107-134 PL.
107-147 excluding sections 101 and 301 (a) df.P
107-147PL. 107-181PL. 107-210PL. 107-276PL.
107-358PL. 108-27 excluding sections 106, 201, and
2020f PL. 108-27 PL. 108-121PL. 108-173exclud
ing section 1201 of .B. 108-173 PL. 108-203 PL.
108-218 PL. 108-311 excluding sections 306, 308,
316,401, and403 (a) of R.. 108-311 PL. 108-357
excluding sections 101, 201, 1R1242,244, 336, 337,
422,847, 909, and 910 oflP 108-357 PL. 108-375
P.L.108-476 PL. 109-7 PL. 109-58 excluding sec
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amendedo December 31, 2006xcluding sections 103,
104, and 10 of PL. 102-227 sectionsl3113, 13150 (d),
13171 (d), 13174, and 13203 (d) df.L.03-66 sections
1123(b), 1202 (c), 1204 (f), 131 and 160%d) of PL.
104-188sections 1, 3, 4, and 5BE. 106-519 sections
162and 165 of . 106-554 PL. 106-573 section 431

of PL. 107-16 sections 101 and 301 (a) df PLO7-147
sectionsl06, 201, and 202 of P 108-27 section 1201

of PL. 108-173 sections306, 308, 316, 401, and 403 (a)
of PL. 108-311 sections 101201, 21, 242, 244, 336,
337,422, 847, 909, and 910 of P108-357PL. 109-1
sections1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326,1328, 1329, 1348, and 1351 df.A09-58 section
111460f PL. 109-59 section 301 of B. 109-73 see
tions101, 105, 201 (a) as it relates to section 1400S (a),
402 (e), 403 (e), (j), and (q), and 405 df.A09-135see
tions101, 207, 209, 503, 512, and 5dfPL. 109-222
sections811 and 844 of . 109-280and R.. 109-432
andas indirectly dected in the provisions applicakite

tions 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, this subchapter by .B. 99-514 PL. 100-203 PL.

1328,1329, 1348, and 1351 ol P109-58 PL. 109-59
excludingsection 1146 of PL. 109-59 PL. 109-73
excluding section 301of PL. 109-73 PL. 109-135

100-647PL. 101-73PL. 101-140PL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104, and10 of PL. 102-227 PL. 102-318

excludingsections 101, 105, 201 (a) as it relates te sec P.L. 102-486 PL. 103-66 excluding sections 133,

tion 1400S (a), 402 (e), 403 (¢}), and (q), and 405 of
P.L. 109-135 PL. 109-151 PL. 109-222 excluding
sections101, 207, 209, 503, 512, and 513 oL.P
109-222 PL. 109-227 and A.. 109-280 excluding
sections811 and 844 of IB. 109-280 applies forWis-

13150 (d), 13171(d), 13174, and 13203 (d) oflLP
103-66PL. 103-296PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c), 1204 (f), 131, and 1605 (d) of.P. 104-183 PL.
104-191PL. 104-193 PL. 105-33 PL. 105-34 PL.

consinpurposes at the same time as for federal purposes105-178PL. 105-206 PL. 105-277PL. 106-36 PL.
Amendments to thinternal Revenue Code enacted after 106-170 PL. 106-23) PL. 106-554 excluding sec

December 312005, do noapply to this subdivision with
respectto taxable years that begin after Deeem
ber 31, 2005and before January 2007, except that
changesto the Internal Revenue Code made bk. P
109-222excluding sections 10207, 209, 503, 512, and
513 of PL. 109-222 PL. 109-227 and F.. 109-280
excluding sections 81 and844 of AL. 109-280 and
changeghat indirectly diect theprovisions applicable to
this subchapter made bylP 109-222 excluding sec
tions 101, 207, 209, 503, 512, and 54f3PL. 109-222
P.L.109-227and R.. 109-280 excluding sections 81
and844 of FL. 109-280 apply for Wsconsin purposes

atthe same time as for federal purposes.

NoTe: This section is created to reflect the changes made
in 2007 Wsconsin Act 20with regard to references to the
InternalRevenue Code and to reconcile estion with those
changes.

SecTioN 9. 71.26 (2) (b) 20. of the statutescigated
toread:

71.26(2) (b) 20. For taxable years that begin after
December 31, 2008or a corporation, conduit, or cem

tions 162 and 165 of.B. 106-554 PL. 107-15 PL.
107-16 excluding section 431 of.IP 107-16 PL.
107-22 PL. 107-116 RPL. 107-134 PL. 107-147
excludingsections 101 and 301 (a) oEPLO7-147 PL.
107-181PL. 107-21QPL. 107-276PL. 107-358PL.
108-27 excludingsections 106, 201, and 202 ot P
108-27 PL. 108-121 PL. 108-173 excludingsection
12010of PL. 108-173PL. 108-203PL. 108-218PL.
108-311 excluding sections 306, 308, 316, 401, and 403
(a) of PL. 108-311 PL. 108-357 excluding sections
101,201, 21, 242, 244, 336, 337, 422, 8409, and 910

of PL.108-357PL. 108-375PL. 108-476PL. 109-7
P.L.109-58 excluding sections 130%308, 1309, 1310,
1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of
P.L. 109-58 PL. 109-59 excluding section 11146 of
P.L.109-59 PL. 109-73 excluding sectioi301 of AL.
109-73 PL. 109-135excluding sections 101, 105, 201
(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),
and (g), and405 of FL. 109-135 PL. 109-151 PL.
109-222 excluding sections 10207, 209, 503, 512, and

monlaw trust which qualifies as a regulated investment 513 of PL. 109-222 PL. 109-227 and F.. 109-280

companyreal estate mortgagevestment conduit, real

excludingsections 81 and 844 ofPL. 109-280 “net

estateinvestment trust, or financial asset securitization income” means the federal regulated investment-com

investmenttrust under the Internal Revenue Caake

panytaxable income, federal real estate mortgage invest
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mentconduit taxable income, federal real estate invest excludingsections 81 and 844 of P. 109-280 except
menttrust or financialasset securitization investment thatproperty that, under s. 71.02 (1) (c) 8. 10,1985
trusttaxable income of the corporation, conduit, or trust stats. s required to be depreciated for taxable years 1983

as determined under the Internal Revenue Cade
amendedo December 31, 2006xcluding sections 103,
104, and 10 of PL. 102-227 sectionsl 3113, 13150 (d),
13171 (d), 13174, and 13203 (d) df.AL.03-66 sections
1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.
104-188sections 1, 3, 4, and 5. 106-519 sections
162and 165 of B. 106-554 PL. 106-573 section 431
of PL. 107-16 sections 101 and 301 (a) df PLO7-147
sectionsl06, 201, and 202 of[R 108-27 section 1201

to 1986 under the Internal Revenue Code as amended to
December 31, 1980Cshall continue to be depreciated
underthe Internal Revenue Codeasended to Decem

ber 31, 1980and except that the appropriate amount
shall be added or subtracted to reflectfefiénces
betweenthe depreciation or adjusted basis for federal
incometax purposes and the depreciationadjusted
basisunder this chapter of any property disposedusf

ing the taxableyear The Internal Revenue Code as

of PL. 108-173sections306, 308, 316, 401, and 403 (&) amendedo December 31, 2006xcluding sections 103,

of PL. 108-311 sections 101201, 21, 242, 244, 336,
337,422, 847, 909, and 910 of P108-357PL. 109-1

104, and 10 of PL. 102-227 sectionsl3113, 13150 (d),
13171 (d), 13174, and 13203 (d) df.FL03-66 sections

sections1305, 1308, 1309, 1310, 1323, 1324, 1325, 1123(b), 1202 (c), 1204 (f), 131 and 1605d) of PL.

1326,1328, 1329, 1348, and 1351 df.A.09-58 section
111460f PL. 109-59 section 301 of.B. 109-73 see

104-188sections 1, 3, 4, and 5BE. 106-519 sections
162and 165 of . 106-554 PL. 106-573 section 431

tions 101, 105, 201 (a) as it relates to section 1400S (a),of PL. 107-16 sections 101 and 301 (a) of PLO7-147

402 (e), 403 (e), (j), and (), and 405 df. A09-135see
tions 101, 207, 209, 503, 512, and 54f3PL. 109-222
sections811 and 844 of . 109-280and R.. 109-432
andas indirectly dected in the provisions applicalite
this subchapter by .P. 99-514 PL. 100-203 PL.
100-647PL. 101-73 PL. 101-140PL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec
tions 103, 104, and1D of PL. 102-227 PL. 102-318
P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171(d), 13174, and 13203 (d) ofLP
103-66PL. 103-296 PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c), 1204 (f), 131, and 1605 (d) of.P. 104-188 PL.
104-191PL. 104-193 PL. 105-33 PL. 105-34 PL.
105-178PL. 105-206 PL. 105-277PL. 106-36 PL.
106-170Q PL. 106-230 PL. 106-554 excluding sec
tions 162 and 165 of .B. 106-554 PL. 107-15 PL.
107-16 excluding section 431 of.IP 107-16 PL.
107-22 PL. 107-116 PL. 107-134 PL. 107-147
excludingsections 101 and 301 (a) oEPLO7-147PL.
107-181PL. 107-210PL. 107-276PL. 107-358PL.
108-27 excludingsections 106, 201, and 202 of. P
108-27 PL. 108-12]1 PL. 108-173 excludingsection
12010of PL. 108-173PL. 108-203PL. 108-218PL.

sectionsl06, 201, and 202 of[P 108-27 section 1201

of PL. 108-173 sections306, 308, 316, 401, and 403 (a)
of PL. 108-311 sections 101201, 21, 242, 244, 336,
337,422, 847, 909, and 910 ot P108-357PL. 109-1
sections1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326,1328, 1329, 1348, and 1351 df.A09-58 section
111460f PL. 109-59 section 301 of .B. 109-73 see
tions101, 105, 201 (a) as it relates to section 1400S (a),
402(e), 403 (e), (j), and (qg), and 405 df A09-135see
tions101, 207, 209, 503, 512, and 5df3PL. 109-222
sections811 and 844 of B. 109-280and R.. 109-432
andas indirectly dected in the provisions applicalle

this subchapter by .P. 99-514 PL. 100-203 PL.

100-647PL. 101-73 PL. 101-140PL. 101-179PL.
101-239 PL. 101-508 PL. 102-227 excluding sec

tions 103, 104, and10 of PL. 102-227 PL. 102-318

P.L. 102-486 PL. 103-66 excluding sections 133,
13150 (d), 13171(d), 13174, and 13203 (d) oflLP
103-66PL. 103-296PL. 103-337PL. 103-465PL.
104-7 PL. 104-188 excluding sections1P3 (b), 1202
(c), 1204 (f), 131, and 1605 (d) of.B. 104-188 PL.
104-191PL. 104-193 PL. 105-33 PL. 105-34 PL.
105-178PL. 105-206PL. 105-277PL. 106-36 PL.
106-170Q PL. 106-230 PL. 106-554 excluding sec

108-311 excluding sections 306, 308, 316, 401, and 403 tions 162 and 165 of.B. 106-554 PL. 107-15 PL.

(a) of PL. 108-311 PL. 108-357 excluding sections
101,201, 21, 242, 244, 336, 337, 422, 84109, and 910
of PL.108-357PL. 108-375PL. 108-476PL. 109-7
P.L.109-58 excluding sections 130%308, 1309, 1310,
1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of
P.L. 109-58 PL. 109-59 excluding section 11146 of
P.L.109-59 PL. 109-73 excluding sectiol301 of FL.
109-73 PL. 109-135excluding sections 101, 105, 201

107-16 excluding section 431 of.IP 107-16 PL.
107-22 PL. 107-116 RPL. 107-134 PL. 107-147
excludingsections 101 and 301 (a) oEPLO7-147 PL.
107-181PL. 107-21QPL. 107-276PL. 107-358PL.
108-27 excludingsections 106, 201, and 202 ot P
108-27 PL. 108-12]1 PL. 108-173 excludingsection
12010of PL. 108-173PL. 108-203PL. 108-218PL.
108-311 excluding sections 306, 308, 316, 401, and 403

(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),(a) of PL. 108-311 PL. 108-357 excluding sections

and (q), and405 of AL. 109-135 PL. 109-15] PL.
109-222 excluding sections 10207, 209, 503, 512, and
513 of PL. 109-222 PL. 109-227 and F.. 109-280

101,201, 21, 242, 244, 336, 337, 422, 8409, and 910

of PL.108-357PL. 108-375PL. 108-476PL. 109-7

P.L.109-58 excluding sections 130%308, 1309, 1310,
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1323,1324, 1325, 1326, 1328, 1329, 1348d 1351 of  for Wisconsin purposes at the same time as for federal
P.L. 109-58 PL. 109-59 excluding section 1146 of purposes. Amendments to the Internal ReverDede
P.L.109-59 PL. 109-73 excluding sectio301 of AL. enactedafter December 31, 2006p not apply to this
109-73 PL. 109-135excluding sections 101, 105, 201 subdivisionwith respect to taxable years that beafier

(a) as it relates to section 1400S (a), 402 (e), 403 (e), (j),December 31, 2006.

and (q), and405 of FL. 109-135 PL. 109-15] PL. NoTE: This section is created to reflect the changes made
109—222exc|uding sections 10207, 209, 503, 512, and in 2007 Wsconsin Act 20with regard to references to the
’ ! ’ p InternalRevenue Code and to reconcile #estion with those

513 of PL. 109-222 109-227,and H.. 109-280 changes.
excludingsections 81 and 844 of . 109-280 applies
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