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SECTION 1995

*_1195/8.20* SECTION 1995. 71.22 (4m) (j) of the statutes is repealed.
*.1195/3.21* SECTION 1996. 71.22 (4m) (k) of the statutes is repealed.
*.1195/3.22* SECTION 1997. 71.22 (4m) (L) of the statutes is amended to read:
71.22 (4m) (L) For taxable years that begin after December 31, 1998, and
before January 1, 2000, “Internal Revenue Code”, for corporai;ioﬁs that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1998, excluding sections 103,
104, and 110 of PL 102 227 sectzons 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL 103 66, and sectmns 1}23 (b), 1202 (c), 1204 (), 1311, and 1605 (d)of P. L.
104*188, and as amended by PL. 106-36, PL. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-16, excluding section 431
of PL. 107-16, P.L. 107-134, P.L. 107-147, excluding sections 101, 301 (a), and 406
of PL. 107-147, P.L. 107-181, P.L. 107-276, P.L.. 108-121, excluding section 109 of
P.L. 108 121 PL 198 311 exc:ludmg seetwns 306, 307, 308 §~§, 401, and 403 (a)

of PL 198 311 a-néI)L 108- 357 excludmg sectlons 1{)1 201, 211, 242, 244 336 '
337, 422, 847, 909, and 910 of P.L. 108-357, EL. 109-7, PL. 109-135, excluding

109-280, and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101140, P.L. 101-179,
PL.101-239,PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L..
102-227, P.L. 102318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.. 103-337, P.L.
103-465, P.L.. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L.. 104~193, P.I.. 105-33, P.L.
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SECTION 1997

105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. 106~-36, P.L. 106-170, P.L.
106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-186,

- excluding section 431 of P.L.. 107-16, P.L. 107-134, P.1. 107-147, excluding sections

101, 301.(a), and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L. 108~121,
-excluding section 109 of P.1.. 108-121, P.L. 108-311, excluding sections 306, 307, 308,
316,401, .and 403 (a) of P.L. 108-311, and P.L. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 109-7, P.L.

-109-135, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402

811 .and ..844..01“_ PL. -199-—288.. The Internal Ré_veﬁue-(}ade applies ;for'Wisconsin

purposes-at the same time as for federal purposes. Amendments to the Internal

. Revenue Code enacted after December 31, 1998, do not apply to this paragraph with

.respect. .to. taxable ‘years beginning . after. December 31,1998, .and before -

o ---January 1 2{}00 excepi; that changes to. the Intemal Revenue Code made by PL. -
'-'.106 36, PL 106 170 PL 106-238 PL 106-~554 excludmgsectwns 162 and 165 of: '

- P.L. 106-5564, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-134, P.L.

107-147, excluding sections 101,301 (a), and 406 of PL. 107-147,P.L. i_@’?«-—lﬁl, PL."
107-276, P.L. 108-121, excluding section 109 of PL. 108-121, PL. 108-311,
excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L.. 108-311, and P.L.

. 108-357, excluding sections 101, 201, 211, 242 244 336, 337, 422, 847, 909, and 910 ..

of PL,.108~357, P.L, 10!

~relates to section 14008 (a). 402 (e). 403.(e); (),.and (q), and 405 of P.1.. 109-135, and

P.L. 109-280, excluding sections 811 and 844 of P.L. 109-280 and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 106-36,
P.L.106-170, P.L.: 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.
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SECTION 1997

106-554, PL. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-134, PL.
107-147, excluding sections 101,301 (a), and 406 of P.L.. 107-147, P.1. 107-181, P.L.
107-276, PL. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-311,
excluding sections 306, 307, 308, 316, 401, ‘and 403 (a) of P.L. 108-311, and P.L.

108-357, excluding sections 101,201, 211, 242, 244, 336, 337, 422, 847,909, and 910
of P.L. 108-357. P.L. 109-7, P.L. 109-135, excluding sections 101, 105, 201 (a) as it

and 405 of PL. 109-135, and

"'.'.purposes at the same time as for. federai purpeses

R 1195/3 23* SECTI{)N 1998. 71. 22 (4m) (m) of the statutesis amended to read:
71.22 (4m) (m) For taxable years that begin after December 31,1999, and

before January 1, 2008, “Internal Revenue Code”, for corporations that are subject
" to a‘tax on unrelated '-'})tiSiﬁess‘-incﬂme arider s, 71.26 (1) (a); means the federal
= Internai Revenue Coc"ie as amended to December 31 1999 excludmg sectlons 103 T

: 104 and 110 GfPL 1{)2 22’? sectlons 13113 13159 (ﬁi) 131714(d), 13174 and 13203

(d)'of P.L.. 103-86, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104- 188,: and as amenééd by P.L. 106-230, P.L. 106554, excluding sections 162 and
165 ofﬁ?L‘. 106-554, P.'i;; 1’0’:55, P.L. 107-18, excluding-'éeéticn 431 of PL. 107-186,
PL. 107-22, PL. 107-116, P.L. 107-134, P.L.. 107-147, éxcluding sections 101, 301

" {(a), and 4068'0f P.L. 107147, P.L. 107-181, PL. 107-210; PL. 107-276, P.L.. 107-358,
. PL.'108-27, excluding sections 106, 201, and 202 of P.L. 108-27, PL. 108-121,

excluding section 109 of PL. 108-121, P.L.. 108-218, P.L. 108-311, excluding sections -
306, 307, 308, 316, 401, and 403 (a) of P.L. 108311, and P.L: 108-357; excluding

sections 101, 201, 211, 242, 244, 336, 337,422, 847, 909, and 910 of P.L. 108-357, P.L.




© . LRB-1716/P3
S mwn
SECTION 1998

2007 - 2008 Legislature  ~721-

~and-as .mdlr_ect}y affected._-__:z_z;.thez provisions apphcab}e.-to this subchapter by P.L.
-99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.101-179, P.L.

- 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.

7 .. 102-227, P-L 1{)2“3},8 PL. 102-486, P.L. 183m66'excludiﬁg sections 13113, 13150 .
S8 @,1317 (d) 13174 and 13203 @ of PL. 103- 66 PL 103- 296 P.L. 103337, PL.
._.9 o : ':103 465 PL 104 7 E’L 104 188 excludlng sectmns 1123 (b) 1202 (c) 12{}4 (f) |

| 10 : '_._1311 an& 16()5 (d} ofPL 1()4 188 ?L 104 191 PL 194 193 PL 1{)5 33 PL
11 1{}5 -34, P.L. 105 -178, ?L 105-206, P.L. 105- 277 PL. 106 36, PL 106-170, P.L..
:106 239 PL 106 554 excludmg sectmns 162 and 165 of PL 106 554, P.L. 1()7 15

o PLL 107 16 excludmg section 431- of-PL 1-6-7 -16-}?1;4 197»*22 P.L. 1071186, PL. -

Sl 107...134 PL 19? 147, exelueimgsectms 101 _301 'a_ and 406 mfPL 107-147, PL_[; :

s '_}_.m'? 181, PL. 107-210, PL. 107-276, P.L. 107-358, P.L. 1@8-27 excludmg sections

.16_ -_ 106, 201 andzez OfPL 108-27, PL 108 121 excludmgsectwﬁ 109 Gf P.L. 1{}8 -121, -
17 i :':_PL 1{38~218 PL. 108 311, exciudmg sefztmns 306 387 308, m401 and 4&3 (a)_'
18 . of PL 198*311 andPL 1(38 357 excludmg seetmns 101 201, 211, 242, 244 336
19 337, 428, 847 909,_.%1_11;& 910 of P.L. 108-357,

20
91 - P

23 o .1-3_9&2_86; g' xgiﬁ;iing__ sections 811 and 844 of P.L. 1i)9m289 The Internal Reven;&é_(}ode

- applies for Wisconsin purposes at the same time as for federal purposes.

_ Amendments tﬂ the Internal Re%nue Cade enaeted after December 31 1999 do not
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SecTION 1998

‘December 31, 1999, and before January 1, 2003, except that changes to the Internal
- Revenue Code made by P.L. 106-230;, P1.7106-554, excluding sections 162 and 165

of P.L. 106554, P.L. 107-15;PL. 107~16; excluding section 431 of P.Li. 107-16, P.L.
107-92, PL. 107-116, P.L. 107-134, PL. 107-147, excluding sections 101, 301 (a),

" and 406 6f P.L. 107-147,P1; 107-181, P.L.107-210, PL. 107-276, P.L. 1067-358, P.L.

108-27, excludi'ngSeétions“lﬁﬁ 201, and 202 of P.L. 108-27, P.L. 108-121, excluding

sectlon 1{)9 of’ PL 108 121 PL 1{)8 218 PL. 1{}8 311 exeludmg sectmns 306, 307,
-"’308 316 4{}1 and 4(}3 (a) of PL 108 311 aadPL 108 357 excludlng sectzons 101,
' 2{}1,211, .‘242, 244 336, 337 422 847, 909, and 910 of'PL 108 357, PL. 109 7. P.L.

'ch'angéét}iaii 1nd1rect1yaffect the i:%féi}is,ibij.s apphcable o this subchapter made by

P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 106-554, P.L. -
107-15, PL. 107-16, egézaﬁiﬁg_g_ecﬁi;;-;g--431--¢fRL.' 107-16, P.L. 107-22, PL. 107-116,
P.L.107-134, P.LL. 107-147, excluding sections 101, 301 (a), and 406 of P.L. 107-147,
P.L. 107-181, PL. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding

- sections 106, 201, and 202 of PL. 108-27, P.L. 1-0’84-121,'523§36ing section 109 6f P.L.
' '108 121, PL. 108-218; PL. 1{38 311; exciudmgsactmns 306, 307, 3@8,316, 401, and

403 (a) of P.L. 108w311 &Hé PL. 1{38 357, ex&iudmg Sectmns 101,201,211, 242,244,

336,337, 422, 847,909, and 910 of P.L.. 108-357, P.L. 109-7. P.L. 109-58; exc
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purposes at the same time as for federal purposes. =

- %-1195/3.24* SecrioN 1999. 71.22 (4m) (n) of the statutes is amended to read:
71.22(4m) (n). For taxable years that begin after December 31, 2002, and
before January 1, 2004, “Internal Revenue Code,” for corporations that:are subject -

to a tax on unrelated business :income under 5.-71.26 (1) (a), means the federal

e -Internai Revenﬂe Cede as amended to December 31, 2002 exciudmg sectmns 103 =
i 104 and 110 ofPL 102 227 sectlons 13118 13150 (d), 13171 {(d), 131’74 and 182(}3 -
- A{d). of PL 103 66 sectmns 1123 (b) 1202 (c) 12{)4 (f), 1311, and 1605 {d) of PL

104-188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573; section
431 of P.L. 107-16, and section Seétiong- 101 ang 301 (a) of P.L. 107-147, and as

..:Qf PL 1{)8 173 PL 108—-2{33 PL 188 218 PL 108 311 excludmg sectmns 306

3017, 398,316, 4()1 and4{)3 (a) of PL, 108-311, PL 108 357 excludmgsectmns 101
201,211, 242, 244 336 33?,422, 84’?, 999 andgli)efPL 108~ 357 aaéPL 108~ 375 :

ané-_-;.as_,i-ﬁdiréﬁﬁly :._.;a_'ffe(':f;e.d:_ in -i:hé'iprw-isi;éxi;s _ai)pliééﬁié to -:éhis'a-subéhagter;by PL. -
99-514, P,L.. 100-203, P.1. :100&64--’?; --F.L..i:()-i—-t?ﬁ_, PL _1{}“_1&:14(},--}’.1,.;.1{31.«_1‘;7*9, PL.
101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.1. 102~486, P.L. 103-68; axcludingsecﬁgns_ 13113,13150
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SECTION 1999

{dy, 18171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L.

- 103-465, P.1: 104-7, PL. 104-188, excluding sections '1123:(b), 1202 (c), 1204 (f),

1311, and 1605 (d) of P.L. 104-188, P.L.. 104~191, P.L. 104-193, P.L. 105-33, P.L.

105-84; P.L. 105-178, P.L: 105-206, P.L.- 105-277, P.L. 106-36, P.L. 106-170, P.L.

106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15,

© PL. 107-16, excluding section 431 of PL. 107-16, P.L. 107-22, P.L. 107-116, P.L.

107-134, P.L. 1(}7——1347- "exciuding*seet;ieﬂ :Sections 101 and 301 {a) of P.L. 107-147,

' 'PL 107 181 PL 107= 210 PL 107 276 PL 197 358 PL. 108 27, excludmg-
f.sectmns 1{)6 2@1 and 2{)2 of PL. 1{)8 27 PL 1{)8 121 excludmg sectlon 109 of PL_ L
' 2108 121, PL. 108«-173 excludmg sectlon 1201 of PL 108-1’73 PL 108-2{)3 PL.
+108-218,P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (ayof P.L.
108-311,PL. 108-357, excluding sections 101, 201,211,242, 244,336,337, 422, 847, =

o 109 _ESﬂ'excluﬁm' secﬁwns 811 and 844 of P_L 1{)9__280 The intﬁrna} Revezme Code

~applies’ for Wisconsin purposes ‘at the ‘same time" as for federal - purposes

‘Amendments to the Internal Revenue Code enacted after December 31, 2002, do not

* “apply ‘to this 9aragraph with. respect o ﬁaxable years beginning = after
- _:Becember 31 2@02 aﬁd befm’e January 1; 2004, except i}'zat ¢hangesto the Internal -
*Rmf-enue Code -made-by-P;L, -1-88--27, .-ﬁxciuﬁmg sections 106, 201, and 202 of P,L,' £

108-27, P.L. 108121, excluding section 109 of P.L. 108-121, P.L. 108-178; excluding
section 1201 of PL. 108-173, P.L. 108-203, P.L.. 108-218, P.L.. 108-311, excluding

' sections 306, 307,308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding
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- sections 101, 201, 211, 242 244,336, 337,422,847, 909, and 910 of PL. 108-357, and

P.L. 108-375, PL. 109-7; P.L. 109-58, excluding sections 1305, 1308, 1309, 1310

1323, 1324, 1325, 1326.-1328, 1329, 1348, and 1351 of P.L. 109-58, PL. 109-135,

of P.L. 109-280; and changes that indirectly affect the provisions applicable to this

- subchapter made by P.L. 108=27, excluding sections 106, 201, and 202 of P.L. 108-27,
PL 108~ 121 exc}udmg sectlon 1{}9 of PL 108-121, P.L. 108-173, exciudmgsection
¢ _12()1 ofPL 198 173 PL 1@8 203, P.L. 108 218 PL 108 311 exciudmg sectzons.}'}

306 307, 308,&@4401 and 403 (a) of PL 108~ 311 PL 108-357, exciudmg sections
- 101, 201, 211, 242, 244, 336,-337, 422, 847, -909; and 910 of P.L. 108-357, and P.L.

s _._sectmns 101 1{)5 291 (a) as 11: relates ’t@ sec£:10n 146@8 (a‘) 462 (e) 403 (e) (). and'_
' (q), and 405 of L 109- :

_109-.280,- appl’yrfor Wisconsin- purposes at the same time as for federal purposes.
* 1195/3 25% SECT!ON 2(3{)0 71.22-(4m) (o) of the statutes 18 amended to read
1. 22 (4111) (o) For: taxable years that begin after December 31, 2093 and :

before January 1, 2005, “Internal Revenue Code,” for corporations that are subject

to-a tax on unrelated-business income under s, 7 12641 {a) means:zthe!lfedeml o
. Internal Revenue Code as amended to December 31, 2003, excimimg Seeimns 103,

g -.1{)4 and. 119 ofPL 102~ 227 sections 13113,:13150.(d), 13171 (d), 13174 and 13208

(d).of PL. 103-66, sections 1123 (b), 1202 (¢); 1204 (f); 1311; and 1605 (d) of PL.
104-188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section

- 4810t P.L. 107~16, seetion sections 101 and 301 (a) of P.L.. 107-147, sections 108, 201,
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SecTioN 2000

and 202 of P.L. 108~27, section 109 of P.L. 108-121; and section 1201 6f P.1.. 108-173,

" and as amended by P.L. 108-203, P.1. 108-218, P.I.. 108-311, excluding sections 306,
.. 307, 308, 316, 401, and 403 (a) 6f PL: 108-311, P.L. 108-357, excluding sections 101,
901, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375,

 109-280, and as indirectly affected in the provisions applicable to this subchapter
by PL.99-514, PL.100-203, PL. -106}-547;1%14, 101-78, PL. 101-140, PL. 101-179,
' P1.101-239, PL.101-508, P.L. 102-227, excluding sections 103,104, and 110 of PLL
-:t‘ez 997, PL. 102-318; PL. 102-486, P.L. 103- --éé'- ‘excluding sections 13113, 13150
: _’_(d) 13171 @, 13174 and 13208 (@) afm, 103 66 ?L 1@3 296 PL 103 337 PL.
. 103-465, PL. 104-7, PL. 104-188, axcluchng sectmns 1123 (b), 1202 (o), 1204 (B,
1811, 'and 1605 (d) of PL. 104188, PL. 104-191, PL. 104-193, PL. 105-33, PL.

1{}5 34 PL 185 }78 PL 105 286 PL. 1(}5 277 PL 1{}6 36 PL 106 170 PL
1-86~230, PL. 106-554,- excluding sections 1-62 :z_md 165 of P.L. 106-554, P.L.-107—15,

‘P.L. 107-186, excluding section 431-of P.L:-107-16, P.L. 107-22, P.L. 107-116, P.L.

107-134; P.Li 107-147, exc}udmggeet}eﬂ sections 101 ami_'_'

_1 a ef?l_. 107-147,

U PER107- 181 Pl 1@7«*218 PL 107- 2?8 PL 1{}7 35 8 PL 3.6‘8-&7 exc}u&ﬁg
o 'sectmns 1(’)6 201 ‘and 202 {)f ?L 108 2? PL 108~ 121 excludmgsectmn },{39 of PL.
© 108121, P.L. 108-173, -excludmgrsectzon 1201 of PL. 108-173, PL. 108-203, P.L.
©108-218, P.L. 108-311, excluding sections 306, 307, 308, 816, 401, and 403 (a) of P.L.
©108-311, PL. 108-357, excluding sections 101, 201,211, 242, 244, 336, 337, 422,847,
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+909, and 910 of P.L.'108-357, P.L.. 108-375, and P.L. 108-476, P.L. 109-7, P.L.

109-280, excluding sections 811 and 844 of L. 109-280. The Internal Revenue Code

o -appiies for Wisconsin.- purposes -at -the -same time as for federal purposes.
il ;Amendments to. the Imemai Revenue Cede enacteel after December 31, 2003 do nﬂt_
i appiy to thiS paragraph W;ith respect to taxabie years begmmng after !
. December 31 2003 and beﬁare January 1 2085 except that changes to th@ Internal
L Revenue-@odemade by PL' 1-08—203 PL" 108-218, P.L. 108' 311, exciuding-sections :

- 101, 201, 211, 242, 244,336 337 22, 547, 909, and. 910 of PL. 108- 357 Pi.

1{)8 375 aﬁdPL 108 476 PL 109~7PL1{) -_

109-280, and changes that indirectly .affect the provisions applicable to this

~ subchapter made by P.L. 108-203, P.1: 108-218, P.L. 108-311, excluding sections
308,807,308, 316,401, and :493 (a) of PL.108-311, P.L. 1§8~3'5?- exaluding-secﬁsns

101,:201, 211,242, 24«4 336 337 422--.__845- 909 and 910 Gf PL 1{)8 357 Pl.

108~375, and P.L. 108~ 476 PL. 109~ 7. ?L 109-58; exeiudmg sections 1305, 1308,
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109-280; apply for Wisconsin purposes at the same time as for federal purposes.

- #21195/3.26* SECTION 2001. 71.22 (4m) (p)of the statutes is amended to read:
71.22 (4m) (p) For taxable years:that begin after December 31, 2004, and -

before January 1, 2006, “Internal Revenue Code,” for corporations that are subject -

- to-a tax on unrelated business income under s, 71.26 (1) (a), means the federal

Intemal Revenﬂe Code as amended to December 31, 2004, excluding sections 103,

104 and 110 ofPL 102~ 227 sectmns 13113 13150 (d) 131’?1 (d), 13174, and 13203 -

- {d) of PL. 103~ 66 ‘sections - 1123 {b), 1202 (c) 12(}4 H, 1311, and 1605 (d)of P.L.
< 104~ 188,-Sectidns 1,3,4,and 5 of P.1.. 106-519, sections 162 and 1650of P.1.. 106554,
- PL. 106~573, section 431 of P.L.. 107-186, seetion sections 101 and 801 {aYy-of P.L.

107-147, sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L. 108-173,
sectloﬁs 306 308, 316, 4{31 a:ad 493 {a) Gf PL 108 311 and sectmns 101 2(}1, 211,_'_'-_ RO

indirectly affected inthe provisions ':_a'-ppliéabife: to -:t_-'his- subchapter by PL.99-514, PL.

100-203; P.L. 100-647, PL. 10173, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
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13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.

11047, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(@) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, PL.

105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L.. 106-230, P.L.
106-554,-excluding sections 162 and 165 of P.L. 106-554, ?L 107-15, PL. 107-16,
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.. .
107-147, excludingseetiaa sections 101-and 301 (a) of P.L. 107-147, P.L. 107-181,

PL.107- 210 PL. 1(}7 276 P.L. 1(37 -358, PL 108~ 27, excludmg sectlons 106 201; -
and 2()2 0f PL 108 2'? PL 108 121 PL, 1{}8 173 excludmg sectmn 12(}1 of PL_'

 108-173,PL. 108-203, P.L. 108-218, PL. 108311, excluding sections 306, 308, 316, -
. 401, and 403 (a) of P.L. 108-311, P.L. 108-357, __ex_c_lu_d_ing se_ctions__lﬂl_, 201,211,242,

244, 336,337, 422,847, 909, and 910 of PL. 108-357, P.L. 108-375, and P.L. 108-476,

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

- purposes. Amendments to the Internal Revenue Code enacted after December 31,

2004, do not apply to.this paragraph with respect to taxable years beginning after

: erem}_aerf?}l,..2{}_{}4.-a-nc_i before January: 1,--2.{_366,--@};:(:3{)1; that changes to .the_f;lfni;ema} o
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(a)as it relates to section 14008 (a), 402 (&), 403 (e), (3), and (q). and 405 of PL.
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ke befare January 1 286’? “Ini;ernal Revenue Cede,” fOI’ CGI‘POI'atIOHS that are subject :

e
N

toa tax on _-unreia-teﬁ;b_usmess .'_mcemef;-under'_s. _7--1._2__6 1) (@), meazzs--the-federal

ek
wl:

 Internal Revenue Code as amended to December 31, 2005, excluding sections 103,

104, and 110'of P.L. 102-227, sections 13113, 18150 (d), 13171 (d), 13174, and 13203

-
o

ok
w

(d) of P1.'103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

bo
<

104-188, séctions 1, 3,4, and 50f P.L106-519, sections 162 and 165 of P.L. 106-554,

b
ok

PL. 106-573, section 431 of P.L. 107-16, sections 101 and 301 (a) of PL. 107-147,
- ‘Sections 106, 201, and 202 of P.L. 108-27, section 1201 of P.L. 108-173, sections 306, =

b
[\

308, 316, 401, and 403 (a) of P.L. 108-311, sections 101, 201, 211, 242, 244, 336, 337,

BO
[ore]

422,847,909, and 910-of P.L.. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310,

)
ey

b
w1

© 1323, 1324; 1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58, section 11146 of
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P.L. 109-59, section 301 of P.L. 109-73, and sections 101, 105, 201 (a) as it relates

- to section 14008 {(a), 402 {e), 403:(e), (), and (q), and 405 of P.L.. 109-135, and as

amended by P.L. 109-222, excluding sections 101, 207, 209, 503,512, and 513 of P.L.
109-222, -P.L. 109-227, and P.L. 109-280, excluding sections 811 and 844 of PL. .
-109-280, and as indirectly affected in the provisions applicable to this subchapter
by P.L.99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73, P.L.. 101-140, PL. 101-179,
P.L. 101-239, P.L. 161»598 P.L.102-227, excluding sections 103, 104, and 110 of P.L.

- .102~ 227 PL 1{)2 318 }?L 102 486 PL 103 66 excludmg sectlons 13113 }.3150
_:{d) 131’?1 (d} 13174 aﬁd 13203 (d) {)fPL }.{33 66 PL 103 296 PL 103 337 PL _'
103~ 465 ?L 1{34—7 PL 1(}4 188 excludmg sectmns 1123 (b), 1202 {c);,. 1204 (f}
1311, and.1--6{_35_..{d)_.{_)f_}’,_lg_.-..:1,0_4*188_, PL. 104-191, PL. 104-193, PL. 105-33, P.L.

105-34, PL. 105-178, PL. 105-206, PL. 105-277, PL. 106-36, P.L. 106-170, PL.

© .. 106-230, PL. 106-554, excluding sections 162 and 165 of P.L. 106-554; P.L. 10715, -
- __-;_.;PL 1(}’7 16 excludmg Secmﬁn 431 ofPL 1{}’}’ 16 PL. 107 22 PL 107 116 PL_.i

.’107 134 PL 107 147 exciudmg sectxons 101 and 3(31 (a) of Z?L 197 147 PL.

107-181, P.L. 107-210, P.L. 107 2176, PL 107-358, PL 108-217, excludmg sections
106 201 and 2{)2 of PL 108»27 PL. 198 121, PL 108-173, excludmg sectl-:m 12{}1
GfPL 108 173 ?L 108 203, PL 108 218, PL 108 311, exeludmg sections 306,
308, 316, 401, and 403 (a)of P.L.. 108-311, P.L.. 108-357, excluding sections 101, 201,
211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357; P.L. 108-375, P.L. -
.-.10_3_774;:5; R_-I;;E._'_i_i)aw?? PL. .___1{)9@55_; excluding sections 1305, 1308, 1309, 1310, 1323,

1324,1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding

section 1_-1_146_#)15’ P.L, 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L.

- 109-135, excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402
- {e),403(e), (1), and (), and 405 of P.1.. 109-135, P1. 109-151,P.1. 109-222, excluding
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sections 101, 207, 209, 503, 512, and 513 of PL. 109-222, P.L. 109-227, and P.L.

© 109-280, excluding sections 811 and 844 of P.L. 109-280. The Internal Revenue Code

applies for Wisconsin purposeés “at the same time as for federal purposes.

- Amendments to the Internal Revenue Code enacted after December 31,2005, do not

‘apply to - this paragraph with' respect to ‘taxable years beginning  after

December 31, 2005, and before January 1, 2007, except that changes to the Internal
Revenue Code made by P.L. 109-222, excluding sections 101; 207, 269 508,512, and

::-:513 Of }?L 109 222 PL. 109 227 andPL 109-280, exciudmg seetmns 811 and 844

of PL H}Q 280 and changes that mdzrectly affect the provzszons apphcable to this

' gubchapter madeby?L 109 222 exciudmgsectwns 101 20? 209,503,512, and 513
© of PL. 109-222. PL. 109-227, and P.L: 109-280, excluding sections 811 and 844 of

" PL. 109-280, apply for Wisconsin purposes at the same time as for federal purposes.

#.1195/3.28* SECTION 2008, 71.22 (4m) (1) of the statutes is created to read:

7L 22 {4111) {ry For taxable years that begm aﬁ:er Decemher 31 2{306 “Internal ot

Revenue Ccde ” for corporaﬁmas that are sub_}ec’s; to a tax on unrelated busmess |

- income under 5. 71.26 (1) (a), means the federal Internal Revenue Code as amended

“to December 31, 2006; excluding sections 103, 104, and 110 of P.L.. 162-227, sections

13113, 13150 (@), 13171 (d), 13174, and 13203 (d) of P.L. 1-@'3;66,- sections 1123 (b),

1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.

106-519, sections 162 and 165 of P.L. 106-554, PL. 106-573, section 431 of P.L.
167-16, sections 101 and 801 (a) of P.L-107-147, sections 106, 201, and 202 of P.L.

“108-27, section 1201 of P.L: 108-173, sections 306, 308, 316, 401, and 403 (a)of P.L. -
108-311, sections 101, 201, 211, 242, 244, 338, 337, 422, 847, 909, and 910 of PL.

108-357, P.1. 109-1, sections 1305, 1308, 1309, 1310, 1323,.1324, 1325, 1326, 1328,

1329, 1348, and 1351 of P.L. 109-58, section 11146 of PL. 109-59, section 301 of P.L.
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109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(G),-and (q),.and 405 of P.L. 109~135, sections 101, 207,209, 503, 512, and 513 of P.L..
109-222, sections 811-and 844 of P.1L.. 109-280, and P.L. 109-432, and as indirectly
affected in the provisions.applicable to this subchapter by P.L.. 99-514, P.L. 100-203,
P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L..

- .102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171.(d), 13174, and
o 13203 {d) ofI’L 103~ 66 PL. 103 296, PL 103-337, PL 1{)3 465, P.L.104-7, PL. -
: _1{)4 188 excludmg sectwns 1123 (b) 12@2 {c), 1204 (f} 1311, and 1605 (d) of PL. -

1{)4 188 PL 104 191 PL 104- 193 PL 105 33, P.L. 1{)5 34, P.L. 105~ 178, P}L

. 105-206, P.L. 105-277, PL. 106-36, P.L. 106-170, PL. 106-230, PL. 106-554,

excluding sections 162 and 165 of P.L: 106-554, P.L. 107-15, P.I.. 107-186, excluding

- section 4310f PL. 107-16, P.L. 107-22, P.L.. 107-116, P.L. 107-134, PL. 107-147,
: _:exchadmg Sectmns 1(}1 a:nd 391 (a) ofPL 107~147 PL: 10’7 181 PL 197 21{} PL-

'107 276, PL 107~ 358 PL 108 27, excludmg sectmns 106 201; and 202 of PL.
108-27, PL 108-121, PL. 108-173, excluding section 1201 of P.1... 108-173, P.L.

_ 108 203, PL 108- 218 P1.108-311; exciudmg sections 306, 308; 316, 401, and 403

(a): QfPL 11)8 -311, P.L.. 108-357, excluding sections 101, 201, 211, 242 244,336,337,
422, 847, 909, and 910 of P.L.. 108-357, P.L.. 108-375, P.L.. 108-476, P.L. 109-7, P.L.

- 109-58,-excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
- 1329, 1348, and 1351 of P.L. 109-58, PL. 109-59, excluding section 11146 of P.L.
-109-59, P.L. 109-73; excluding section 301 of P.L. 109-73; P.L. 109-135, excluding -

sections 101, 105,201 {a) as it relates to section 14008 (a), 402 (e), 403 (e), (), and
{g), and 405 of P.L. 109-135, P.L, 109-151, P.L. 109-222, excluding sections 101, 207,

209, 503, 512, and 513 of P.L. 109-222, PL. 109-227,and P.L. 109-280, excluding -
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sections 811 and 844 of PL. 109-280. The Internal Revenue Code applies for
Wisconsin pﬁrposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 2006, do not apply to this
paragraph with respect to taxable years beginning after December 31,°2006.

*.1195/3.29*% SECTION 2004. - 71.22 (5m) of the statutes is renumbered 71.22
(5m) (a).

*-—-1195/3:30*- SECTION 2005. 71.22 (5m) (b) of the statutes is created to read:

1. 22 (Sm) ) Ncimthstandmg subs (4) and (4111) sectlon 101 of P.L. 109-222,
related to extendlng i:he mcreased expense deductmn under section 179 of the
Ini:ernal Revenue Code;’ apphes to property used in farmmg that is acquired and

placed in service in taxable years beginning on or after January 1, 2008, and used

" by a person who is actively engaged in farming." For purposes of this paragraph,

“actively -e-n'géged- in farming” has the meaning given'in 7 CFR 1400.201, and

B 1195/3 31* SEG‘I’I{}N 20086. 71, 24 (7) of' the. statutes is amended to read
71.24 (7) EXTENSIONS. -Ir_i:-.ﬂie case of a corporation required to file a return,

H

shall allow an automatic extension of 30-days 7 months or until the original due date
of the corporation’s corresponding federal return, whichever is later,—if-the

. Anyextension of time

- granted by law or by the internal revenue service for the filing of corresponding

“federal returns shall extend the time for filing under this subchapter o 30 days after
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unde:r 5. 46 2895 or other pehtlcai umﬁs_ef t};ns state

. Authorlty,

o. Except for payments

..of estimat@d-taxes,-incame orfranchise -taxes payable upon. the filing cf thetax return 3
.Shall not become dehnquent dur:mg such extensmn pemod but: shaﬁ be. sub_}ect to

- Interest at the rate Of 12% per y&ar durmg sm:h per:tod

-0418/P1 2*‘= SECTI()N 2(){)7 7 1. 26 (1) (am) of the statutes is creaﬁed t0 read_ .

‘7 1 26 (1) (am) %terans sermce argamzatwns Income af a Veterans servzce '; g

o orgamzatmn that 1s chartered under federal 1aw

* 1524/]?3 88* SEC‘Z’I{‘EE 2(}98 71 26 (1} (b} Gf the statutes 1s amended to read - -. ._

71 26 (1) (b) Polztzcal umts }Im:ome recezved by the Umted Stai;es, the state :

. and ail c:mntles cztles vﬂiages ’tawns, schooi d;stmcts techmcai college dlstrmts .

gomt 1oca1 waﬁer authormes created under s 66 9823 %ﬁmly ong»term care d1str1cts' o

L '1272/5 29* SZEC’I‘ION 2909 71 26 (1) (be) of the statutes is amendeé to read s

71 25 (1) (be) C’entam authamtzes Incﬂme of the UmverSlty of W1sconsm S

| Hosp;tals and Ghmcs Auth@mt}g ef the Health Insurance Riskaharmg Plan._

of the Hea}th Wlscon 'm Au }161‘111'. ané af the Fax Rwer Navzgatzonal

System Authority, and of the -Wi_s_r:ansm_ Aerospace Authority..
s 141(3;’3 5% SE{;"I’;{ON 2910 71 26 {2) {a} ﬁf i:he Sizaiuﬁes is amended toread:

?1 26 {2) f af} Gﬁrpﬂmimm m genergi The “net m{:@me” @f a mrperatmn means

L th@ gross mc{}mﬁa as computed unéer the Intemai Revenue Cade as mcadifieé under
: suh 3 minus the am{)unt nf recapture un&er 8. ’71 28 (1di): pius ﬁhe amimnt of i:recizt

- computed under.s-- 71.28 (1), (3), (4), and (5) minus, as provided under s. 71.28 (3) (¢)

7.; the amount of the credit under s. 71.28 (3) that the taxpayer added to income - -
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under this paragraph at the time that the taxpayer first claimed the credit plus the

“amount of the credit computed under s. 71.28 (1dd), (1&5‘}; (1di); (1dp); (1dL); (1dmy),
(1dw), (1dw); (3g), (Bn); Bpl. (31); (3w), Bb); (5e), (50 (5¢), and (5h), (51, and (5]) and

not passed ‘through by ‘a partnership, limited liability company, or tax-option -

corporation that has added that amount ‘to the partnership’s; limited liability
company’s, or tax—option 'ééfpbi'éﬁibri’s income under s. 71.21 @) 6r 71:34 (1) (@) plus

the amount of losses from the sale or other dxsposmon of assets the gam from which

K woulci be wholly exempt 1ncome as defined in sub (3) (L) 1f the assets were soid or -
othermse dlsposed of at a gam a:ad mmus dec}uctmns as computed under the __ -
" Internal }Revenue Code as modzfied under sub. (3) pkls orminus, as appreprlate an

: amount equaﬁi to the dlﬁ'erence beﬁween the federal basm and W1sconsm basis of any

asset soid exchanged abandoned or otherwzse d1sposed of in a taxable transaction

o durmg the taxable Year except as provxé.ed in par () ands. 71, 45 (2 and 5).

Lo : ****NGTE T}us 1sreconcﬂeds 7 1: 26 {2} (a) Thls SECTIGN hasbeen affectedbydrafts
- Wlth the foiIomngLRB nambers 141{3!2 1592;‘1 1822!’1 and 9724/1 O

"-"*-1195/3' 32* SEC'I’IONE{)-Il Tl 26-(2) '(b) 12. '{}f -i:h’e st;a-’i;utesfis 'r.epealeci
* 1195/3 33* SECTION 2{312 71. 26 (2) (b) 13 of the statuteq is repealed.
* 1195;’3 34* SECTION 2013 71.26(2)(b)14. of the stamtes isamendedtoread:

71.26 (2) (b) 14. For taxable years that begin after December 31,1998, and -

before January 1, 2000, for a corporation; conduit or ¢ommon law trust which
-qualifies as a regulated investment company, real estate mortgage investment - -

-~ conduit; real estate investment trust or financial assét securitization investment

‘trust under the Internal Revenue Code as amehd'e'&ftﬁ Deceniber 31, 1998; excluding
sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and
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1605 (d)of P.L. 104-188, and as amended by P.L.. 106~-36, P.L.. 106-170, P.L.. 166-230,

P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-16, excluding
section 431 of P.L. 107-16, P.L. 107-134; P.1L. 107-147, excluding sections 101, 301
(a), and 406 of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L.. 108-121, excluding

- section 109 of P.L. 108-121, P.L.. 108-311,; excluding sections 306, 307, 308, 316, 401,

and 403(a) of P.1.. 108-311, and P.L.. 108-357, excluding sections 101,201, 211, 242, -

244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 109-7, P.L. 109-135,

L of PL. : 199»-28{) ‘and as. i_ridifécﬂy:;éffegted in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100~203, P.L..100-647, P.L. 101-73; P.L. 101-140,

B = 1'0.1.?17 9_3:1’%1:-_.19 1-239, P.L. 101-508, P.L. 102~227, excluding sections 103, 104,
~and 110 of P.L, 102-227,P.1.. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections . -
' ---:__13113 13150 (d) 13171 (d} 13174 and 13203 (d) ﬂfPL 103 66, PL 1{)3 296 ?L i

1{)3 337 PL 1()8 465 PL 1@4 7 PL 194 188, exeiudmg sectmns 1123 {b) 1262

(o), -1204 (f) 1311 and 1605 (ci) Of P.L: 104-188, P.L. 104-191, P.L. 104-193, P.L.

105- 33 PL 105~ 34 PL 105-178, PL 1135 2()6 P.L. 106-277, P.L. 106 36, P.L.
106-170, PL 1{)6 230, PL 106~ 554 exclucimgsectmns 162 and 165 OfPL 106- 554
P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-134, P.L. 107-147,
excluding sections 101,.301 (a), and 406 of P.L. 107~147, P.L. 107-181, P.L. 107-278,

- PL.108-121, Qxci;;diz;g_seci;ién. 1090fP1..108-121, PL. 108-311; excluding sections
306, 307, 308, 316, 401, and 403 (a) of P.L. 108311, and P.L. 108-357, excluding

sections 101,201, 211,242,244, 336,337, 422, 847,909, and 910 of P.L. 108-357, P.L.




| aaad

© e ;e W

E R I I I T T T E IR R S IO -

PR 5 )", £

SEcTION 2013

 2007- 2008 Legislature 78— LEB-17iePs

sections 811 and 844 of PL. 109-280, “net income” means the federal regulated

“investment company taxable income, federal real estate mortgage investment
. conduit taxable income, federal real estate investment trust or financial ‘asset
- securitization investment trust taxable incomeof the corporation, conduit or trust
" as determined under the Internal Revenue Code as amended to December 31,1998,
= .exeiudiﬁg sections 103, 104, and 1106fP.L. 102-227, sections 13113, 13150(d), 13171

" (d), 13174, and 13203 (d) of P:L.. 10366 and sectwns 1123 (b), 1202 (c), 1204 (B, 1311,
and 16{}5 (d} of PL 104 188 and as amendeci by PL. 106 36, P.L. 106 1‘}'9 PL -

s 1{)6 238 PL 106—554 excludmg sectmns 162 and 165 of PL 106-554 PL 107 -16,

: exciu&mg sectwn 431 0f P.L. 1{}’? 16 PL 107= 134 ?L 1{)7 147 exciudmgsectwns

101, 301 (a), and 406 of PL. 107-147, P.L. 107-181, P.L 107-276, P.L. 108-121,

" excluding section 109 0f P.L. 108-121, P.L. 108-311, excluding sections 306, 307, 308,

o 316 401, and: 403 (a) of P.I.. 108~ 311 and P.L:108-357, exciudlng sections 101, 201,

811 éﬁ_d 8440fPL 1 9~—28{} and as l_iﬁdi?;eﬁ.fiﬁfa'f’feéted:i_xi' fhe ﬁrévision-s -'agpé_iﬁ_a%}le
" to this sﬁbé}iaﬁtef -b;g'}'P.L-;" 99-514, PL. -1-00-2'2'0-3;-13.L.' 100-647, PL. 101-73, PL.
- 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.1. 102486, P1. 103-66, excluding

sections 13113, 18150 (&), 13171 (), 13174, and 13203 {dy of PL. 103-66, P.L.

©103-296; PL. 103-337, PL. 103-465, PL. 104-7, PL. i@%—élﬁ_&----&z{'{:}ﬁdmg sections
1123 by, 1202 (¢), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.

104-193, PL. 105-33; P.L. 105-34, PL. 105-178, P.L. 105206, P.L. 105-277, P.L.

106-36, P.L. 106-170, P.L. 106-230, PL. 106-554, excluding sections 162 and 165 of =
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1 PL, 106-554, PL. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-134, P.L.
2 107-147, excluding sections 101, 301 (a), and 406 of P.L. 107-147, P.L.. 107-181, P.L.
3  107-276, PL. 108-121, excluding section 109 of P.L. 108-121, PL. 108-311,
4 .. . excluding sections 306, 307, 308, 316, 401, and 403 (a).of P.L. 108-311, and P.L.
5 - 108-357, excluding sections 101, 201,211, 242 244 336, 337, 422, 847,909, and 910 -
6 of P.L. . 108-357, P.L...109-
7
9 :_that unde:t' s 71 02 (1) (c) 8. to 11 1985 stats ‘18 reqmred to be depremated for :
10 - taxabie years 1983 to 1986 under the Internal Revenue Code -as: a’rnended to -
11 .. December 31, 1980, shall continue to be depreciated under the Internal Revenue
12 . _S.Qde:-as. amended to December 31, 1980, and except that the appropriate amount
13 -_-;-sh&ll;he:addéd or subtracted to reflect differences between the depreciation or = -
14 £ adgusted basxs for federai income tax purpcses and the deprematwn or ad_]usted baszs__-: o
”'1'5' - .unc}ex‘ thzs chapter of any proper@y dzspssed of durmg the taxable year ’i‘he Entemal. N
16 _Revenue Cede as amended to December 31, 1998;. excludmg-sectmns 108, 194 and
17 1100 cfPL 102- -227, sectmns 13113,13150 (d) 13171(d), 18174, and 13203 ) ofPL |
18 103~ 66 and sectmns 1123 (b) 1202 {(c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, -
19 and as amended by P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L.. 106-554, excluding
20 sections 162 and 185 of PL. 106-554; F.L. 107-18, excluding section 431 of P.L.
21 107-16, PL. 107-134, PL. 107-147, excluding sections 101, 301 (a), andé{éﬁ of PL.
22 . 107-147, PL. 107181, PL. 107-276, PL. 108-121, excluding section 109 of PL.
23 108-121, P.L. 1{38.~31'1_,'._éxciading sections 306,307, 308, 316, 401, and 4(33.(#) of P1.
24 108-311, and P.I.. 108-357, excluding sections 101, 201, 211, 242, 244, 338,337, 422,
25 847,909, and 910.of P.L. 108-357, PL.. 109-7, PL. 1
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as indirectly affected in the provisions applicable tothis subchapter by PL.99-514,

PL. 100-203, P.L: 100-647, P.L. 101-73, P.L. 101~140, PL. 101~179, P.L. 101-239,

P.L.101-508, P.L.. 102-227, excluding sections 103,104, and 110 of P.L. 102-227, P.L.

- 102-318, P.L. 102486, P.L. 103-66, excluding sectioris 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.: 103-296, P.1.: 103-337, PL. 103-465, P.L.
104~ 7 PL: 104 188 excludlng sectmns 1123 {b) 1202 (c) 1204 (h, 1811, and 1605 '
7 '--"(d) of PL. 104- 188 PL 104- 191 PL. 104- 193 PL. 105 33, PL. 105-34, PL.

105«~178 PL 105 206, P}; 105-277, PL. 106 36 PL. 106-170; P}L, 106230, PL
106-554; exchiding sections 162 and 165 of P.L. 106-554; PL. 107-16, excluding
Section 431 of PL 107-16, PL. 107-134, P.L. 107-147, excluding sections 101, 301 -

(@), and 406°of P.Li; 107-147; PL. 107-181; P.L. 107-276, P.L. 108-121, excluding
sectwn 109 of PL 108 121 PL 108 311 exc}udmgsectmns 3{)6 307, 308 3 5, 401,

and 403 (a) of PL 108- 3},1 aﬂé PL 108 357 exc].udmg seci;mns 3,01 2(}1, 211, 242,

- 244,336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L. 109-7, P.L. 109-135,

of P1. 109-280; applies for Wisconsin purposes at the same time as for federal

purposes. ‘Amendments to thfef‘i{ﬁ_tei'nal‘- R{éve’ﬁﬁe-(}ed"a e’izlactéé after December 31,

. '1998; do hot-apply to this subdivision 'with respeet to taxable years that begin after

December 31, 1998, and before January 1, 2000, except that changes to the Internal
Revenue Code made by P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L. 107-16, excluding section 431

of PL.107-16, PL. 107-134, P.L. 107-147, excluding sections 101, 301 (a), and 406
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- 337, 422, 841, 909, and 910 of P.L.. 108-357, PL. 109-7, P.1. 109~135, excludin

837, 422, 847, 909, and 910 of PL: 108-357, PL. 109-7, PL. 109-135, exc
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of P.L. 107-147, P.L..107-181, P.L. 107-276, P.L.. 108-121, excluding section. 109 of
P1.108-121, P.L. 108-311, excluding sections 306, 307, 308, 816, 401, and 403 (a)
of P.L. 108-311, and P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336,

sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (¢), 403 (e), (j), and -

. 109-280, and .changes that indirectly affect the. prov:is;iem applicable to this
. Subchapter made hy PL 106~ 36 PL 106 170 PL 106-230, ?L 106*554
":-'_-:g-_;excludmg sectmns 162 and 165, of PL 1{36 554 PL 10’7-16 excludmg sect:mn 431_ _
- of PL. 107~ 16 PL 107 134 PL ,1(37 }.47 exciudmgsectmns 101, 381§a2, and 4(}6-_

of P.L. 107-147, P.L. 107-181, P.L. 107-276, P.L. 108-121, excluding section 109 of

PL. 108-121, PL. 108-311, excluding sections 306, 307, 308, 316, 401, and 403 (a)
. of PL. 108311, and P.L. 108357, excluding sections 101, 201, 211, 242, 244, 336,

109- 28{} appiy for Wlsconsm purpf}ses at the same i;zme as fﬂr feéerai purposes

»-1195;’3 35* SECTION 2()14 71.26- (2) (b) }.5 of the Statutes is amended toread:
71.26 (2) (b) 15. For taxable years. that begin after December 31, 1999, and .
before January 1, 2003, for a corporation,-conduit or .common law. trust which

qualifies as a re_g@iateé_,inyeﬁm@nt campany,-;mai_; e.st-ate_' mortgage investment

- conduit, real estate investment trust or financial asset securitization investment -

trust under the Internal Revenue Code as amended to December 31, 1999, excluding
sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.Li. 10366 and sections 1123 (b), 1202 (¢}, 1204 (f), 1811, and
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1605 (d)'of P.L. 104-188, and as amended by P.L. 106-230, P.L. 106-554, excluding

séctions 162 and 165 of P.L. 106-554, P.L.: 107-15, P.L. 107-16, excluding section 431

 of PL. 107-16, PL. 107-22, PL. 107116, PL. 107~134, PL. 107-147, excluding
. sections 101,301 (a); and 406 of P.L: 107-147; PL. 107-181, P.L.-107-210, P.L.
1072276, P.L. 107-358, P.L. 108-27, excluding sections 106; 201; and 202 of P.L.

108-27; P.L. 108-121, excluding section 109 of P.I. 108-121, P.L. 108-218, P.L.

+ 108-311, excluding sections 306, 307, 308, 316,401, and 403 (a) of PL. 108-311, and
o ?'PL 108-357, exciudmgsectmns 103. 201, 211, 242, 244 336 337, 422, 847, 909, anci s
| :910 ofPL 198-357 PL 1(39»-.*7 PL 109 58 exeludm T

_ 280 "'and asindirectly affected in the provisions applicable

e {;hzs subchapter by PL 99 514 P.L. 100- 203 PL. 100-647, PL. 101-73, PL. ~ "
101- 140, P, 101-179, PL 101- 239 PL.101- 508 PL.102- 227 excludmgsectmns"" "’
103,104, and 110 of PL. 102~ 227, PL. 102-318, P.L.102-486,P1. 103-66, excluding -
'Sectmns 13113, 13150 (), 13171 (d), 13174, and 13203 (@ of PL. '103-66, P.L.

108-296, P;L-, 1-03—337,--?.&.-103-465, PL. 104-7, P.L. 104»&885 excluding sections
1123 (b), 1202(¢); 1204 (P, 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.

104-193; PL.105-88, PL. 105-84; P.L.. 105178, P.L: 105-206, PL. 105-277, P.L.
+106-36; P.L. 106-170, P.L. 106-230, PL. 106-554, excluding sections 162 and 165 of
P 106-554, PL. 107-15, PL: 107-16, excluding section 431 of PL. 107-16, PL.

107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147, excluding sections 101, 301 (a),
and 406 of P.L.. 107-147, P.L. 107-181, P.L.: 107-210, P.L. 107-276, P.L. 107-358, P.L.
108-27, excluding sections 106, 201, and 202 of P.L. 108-27, PL. 108-121, excluding
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- section 109 of P.L. 108-121, P.L.. 108-218, P.L. 108-311, excluding sections 306, 307,

308, 316,401, and 403 () of PL. 108-311, and P.L, 108-357, excluding sections 101,

- 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L., 108-357, PL. 109-7, PL.

o mcgme means the federal reguiated mvesf;ment company taxable mceme, federai -

.real estata mortgage mvesﬁ;ment condmt taxable mcome federai real astate :

--_mvestment trust or. ﬁnancml asset securltzzatmn mvestmenf; trust ta.xable income .

- ofthe -_gqrp{)rati_en, conduit or trust as determined under the Internal Revenue Code

as amended to December 31, 1999, excluding sections 103, 104, and 110 of PL.
1‘024'-'227 , sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66

. and sec!:zons 1123 (b) 1202 (c) 1204 (f) 1311 and: 16(}5 (d) of PL 1{}4 188, and as-‘.‘; :
B .amended by PL }.96 23{) PL 1{36 554 excludmg sectmns 162 and 165 of PL

106 554 PL 107»-15 PL 1{37 16 excludmgsectmn 431 ofPL 107-16, PL 107-22,
: __PL 10’7 116 ?L 10’2 134 PL 1{)? 147 exeludmgsectwns 1()1, 3@1{&2, and 406 af

P.L. 1{)7 M?,_P.L. 107-181, PL _1_67:-2_19, PL. 1()7~_276,- P-.-L. 1_()’_7’_-“535-_8_, PL _1-08-—27,
excluding sections 106, 201, and 202 of P.L,.108-27, P.L.. 108-121, excluding section
109 of P.L.. 108-121, PL. 108218, P.L. 108-311, excluding sections 306, 307, 308,
3_1_@ ;iOI. ami 403 (a)of :P,L, 19.8.%311. aﬁéPL 1-98——35’? -exciuding' meatiﬂﬁs.lﬂ}- 201,

: ._.2113 242, 244 336 337, 422, 847, 909, and 910 of PL 1@8 357 PL 1{39~7 PL.

_.1{39 58, @Xelﬂdmg sectlons 1305, 13(}8 1309, 1310 1323, 1324, 1325, 1326 1328,

.. 1829, 1348, and 1351 of L. 109-58, P.L. 109-135, excluding sections 101, 105, 201

(a) as it relates to section 14008 (a), 402 (e), 403 (e), (), and {(q), and 405
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_and P.L. 109-280, excluding sections 811 and 844 of P.L. 109-280, and as

indirectly affectéd in'the provisions applicable to this subchapter by P.L.99-514, P.L.

© 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L.. 101-239, PL.
-101~508, P.L. 102-227, excluding sections 103, 104; and 110-of P.L. 102-227, P.L.

102-318, P.L: 102-486, P.L. 103-66, excluding sections 13113, 18150 (d), 13171 (d),

' 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103337, PL. 103-465, P.L.

104- ’?-'PL 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
@: fPL }.{34 188, PL 104-191, PL. 104~ 193, PL. 105 33, PL. 105-34, PL_'-

' '-105 1’?8 ?L 105 296 PL 105 277 PL 106 36 PL 1{)6 170, PL. 106- 230 ?L
- 106-554; exc:}uchng sections 162 and 165 {)fPL 106 554, PL 107-15, P.L. 107-16,

exeiuding's'ectioh:431 of PL. 10716, P.L. 107-22, P.L.. 107-116, PL. 107-134, PL.

- 107-147, 'excluaing sections 101, 301 (a); and 406 of P, 107-147, P.L. 107-181, P.L.
©107-210, PL. ib-f?ii-zvﬁf--? 1. 107-358, PL. 108-27, excluding sections'106, 201, and
2{}2ofPL 108 .‘37 E’L 108 121, excludmgseetmn 169 Gf?L 108-121, PL 1{)8—218 L

PL 198 311 exciudmg sectmns 306 307, 308, 316, 401 and 403 (a} ofPL 108 311
and P.L. 108~—357, éx'{ﬁudingis'ecﬁﬂn's.1-:{7}1_', 2{31_', 2'1'_1,'_242,' 244, 3':36, 337,422, 847, 909,

and 910 of PL. 108-357, P.L. 109-7, PL. 109-58, excluding sections 1305, 1308,
1309, 1310, 1323, 1324. 1325, 1326. 1398. 1829, 1348, and 1351 of P.L. 109-58, PL.

811 and 844 of PL. 109-280; except that property that, unders. 71,02 (1) (¢) 8. to 11,

' 1985 stats., is required to be depreciated for taxable years 1983 to 1986 under the

Internal Revenue Code as amended to Decémberi-Sl,-IQSO; shall continue to be

depreciated under the Internal Revenue Code as amended to December 81, 1980,

" and except that the appropriate amount shall be added or subtracted to reflect
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differences between the depreciation or. adjusted basis for federal income tax

~ purposes and the depreciation or adjusted basis under this chapter of any property
- disposed of during the taxable year. The: ‘.[nte_rn_a_l_;Reyenue: Code as amended to

- December 31, 1999, excluding sections 103,104, and 110 of P.L.- 102-227, sections

13113, 13150 (d); 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, and sections 1123

- (b), 1202 (c), 1204 (f), 1311, and.1605 (d) of P.L; 104-188; and as amended by P.L.
- 106-230, P.L. 106-554 'exziucfing sections 162 and 165 of P.L. 1{}6—554 P.L. 107-15,
: _::_-___PL IG'?«-lﬁ excludmg sectlon 431 of PL 10'7 16 PL 107 22 PL 107- 116 PL
-':3._-1{}7 134 PL 1{3%147 excludmg sectmns 101, 3{}15a2; arxd 406 of PL. 107~ 147 PL
197 181 PL 107 21{} PL 19'}’-276 PL 107 358 PL 1{}8 27 excludmgsectmns.'. -
- 106, 291 and 202 of P.L. 108-27, PL. 108-121, excludmgsectmn 1090fPL 108-121,

PL. 108 218 PL 108-311, excluding: sectmns 3{}6 307, 308, 316, 401, and 403 (a) .

. of PL 1{38 -311; anéPL 168 357, exclucimg $ect19n5 101,201, 211, 242, 244, 336 =

337, 422, 847, 999 and 910 {)f PL 108 357 _?_L_ _199_7'-_ _PL.____IOQ _ 58 exeiudm

.sectmn 140{)8 (a} 492 (e} 4{}3 (e} (a} aﬂd (a) anci 4{}5 ef PL 109 135 and PL |

109- 28{)-"exc1udm' sectmns 811 and § 44 of. ?L__ Z{G_ -280 -and as mdirect}y affected' -

in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. .-

- 100-647, PL. 101-73, P.1..101-140, P.L. 101-179, P.L. 101239, PL, 101-508, P.L.

102-227, @X@iud_ing_ seg:t-iens-,i@&_ 104, and 11!}} of ?L 102-227, P.L, 102-318, P.L.

- 192%86,; ?L -103-66, _.exﬁlud_ing_.séetiﬂm --_1_:3113, 13150 (d), 18171 (d); 13174, and -
- 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L. 104-7, P.L.
- 104-188, excluding sections. 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.
-104-188, P.L. 104-191, P.L. 104-193, P.L. 105-38, P.1. 105-34, P:L. 105-178, P.L.
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105-206, P.L. 105-277, P.L. 106-36, PL. 106-170, P.L. 106-230, P.L. 106-554,

- excluding sections 162 and 165 of PL. 106-554, P.L.. 107-15, PL. 107-16, excluding

section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, PL. 107-134, PL.'107-147,

~excluding sections 101,801 (a), and 406 of P.L.;107-147, P.L. 107-181, P.L.. 107-210,
' PL.107-276, PL. 107-858, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
' 108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-218, P.L.

108-311, exClﬁding-sections 306, 307, 308,316, 401, and 403 (a) of PL. 108-311, and

“PL. 108-357, excludmgsecmns 101, 291, 211,242, 244 336 337,422, §47, 909, and
: 910 ofPL 108- 357 PL. 109 ’?-_PL 109 58 excludm' secti

- 1810.1323,.1324, 1825, 1326, 1328, 1329, }.348 and’ 1351 of PL. 1{)9-58 PL.

811 and '-8‘44-1«;3? P.L. 109-280, applies for Wisconsin purposes at the same time as for

'_federal purpﬂses Amenéments ’i;(} tha Internal Revenue Cade enacte& after_ S

E)ecember 31 1999 do not apply tothis subdzwsmn mth respect to taxable years that
begin a_ﬁ:er December ;31, 1999, and before J anuary-_--l_,'2{}0_3;8':;cept 'that-changes to
.t‘he"Intéfna;l;{eéemé_cgae -m:aaefby_ P.L.106-230, }‘{L. 106-554, excluding sections
162 and 165'of P.L. 106-554, P.L. 107-15, P.L. 107-18, excluding séction 431 of PL.
107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134; P.L. 107-147, excluding sections
101,:301(a), and 406 of P.L. 107-147, PL. 107-181; P.L.107-210, P.L. 107-276, P.L.

- 107-358; P.L. 108-27, excluding sections 106, 201, and 202 of PL. 108-27, P.L.
108-121, excluding section 109 of PL. 108121, P.L. 108-218, PL. 108-311,

excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, and P.L.
108-357, excluding sections 101, 201, 211,:242, 244, 336, 337, 422, 847, 909, and 910

of PL. 108-357, P.L, 109-7, PL. 109-58, excluding sections 1305, 1308, 130

,1310,
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1323, 1324, 1325,.1326, 1328, 1329, 1348, and 1351 of P.1.. 109-58, P.I. 109-135,

- excluding sections 101, 105, 201 (a) asit relates to section 14008 (a), 402 (e}, 403 (e), -

(i), and (q), and 405 of P.L.109-135, and P.L. 109-280, excluding sections 811 and 844

of P.L. 109-280, and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of -

- PIL. 106-554, P.L. 107-15, P.L. 10718, excluding section 431 of P.1.. 107-186, P.L.
. 107-22, PL. 107-116, P.1: 107134, P.L. 107-147, excluding sections 101,.301 (a), -
---__andti{)ﬁofPL 107~ 14? PL.107-181,PL. 197»21{) PL. 18? 2176, PL 107m358 PL

3' 108 27 excludmgsectmns 1{)6 201, and 202 af }’L 188—*27 PL 108-121, excluc}mg
_ :'_sect;g_)_n:-_li)_i?)_ ofE.L; 1{38_~_~¢121, P.L. 1_-()_8-«-21-_8,-1-’_‘.}.:. 1;(}_8«-_3_11_, _exc;ludmg-_sectmns_3__06, 307, .

. :308, 316,401, and 403 (a) of P.L.. 108-311, and P.L.. 108-357, excluding sections 101,

201,211,242, 244, 336, 337, 422, 847, 909, and 910 of PL. 108-357, PL. 109-7, PL.

: 135_ :andPL__lOQ 280, ex 1} d'n seetmns 811 and 844 ef PL.109- 280 applyfcr s
Wxsmnsin purposes at the samé tzme as fer federal purposes |

o ~-1195/3 36* SE{ETION 2015. 71.26 (2) (b) }.ﬁ cf the statutes is amended to read:
71.26 (2} (b) 16. For taxable years that begin after December 31, 2002, and

before: January. 1, 2004, for a corporation, conduit, or common law trust which

- qualifies as a regulated _'iz:a.vesi;ment company, real estate morigage investment

- conduit, real estate investment trust, or financial asset securitization investment

trust under the Internal Revenue Code as amended to December 31,2002, excluding
sections 103, 104, and 110 of P.L, 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d} of P.L. 103-66, sections 11238 (b), 1202 (¢);:1204 {f), 1311, and
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1605 {d) of P.L.; 104188, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.

. 106-573, section 431 of P.L. 107-16, and section sections 101 and 301 (a) of PL.
'107-147, and as amended by PL. 108-27, excluding sections 106, 201, and 2020f PL. -

108-27, P.L: -1-0'-8'-;- 1-2'1-'9'Xdudin'§ 'Se(’:tien“log-of P-'-L -108-121, P.L.108~173, excluding -

‘section 1201 efPL 108 173 PL. 108~ 203 PL 1{)8 218 ‘PL.108-311, excluding
" sections 3(}6 307 3{}8,316, 401, and408 (@) of PL. 108- 311, P.L. 108-357, excluding
: --sect_lon-s 10'1;-2_01,:2_11,-- 242,‘--244;336',-3_37,'422,-5847,_9_0_9-, and910of P.L. 108-357, and -

- of PL. 109-280, and as indirectly affected in the provisions applicable to this -

. subchapter by P.L. 99-514, PL. 100-203, PL. 100-647, PL, 101-73, PL. 101-140, -

o -’-;-f-‘PL 101""“ 79 Q"L;.: 1@1-»239 PL 101 508 PL 1@2 227 excludmgsectmns 103 104,

' and 3_19 afPL 102- 227 PL 109 318, PL 1{)2 486, PL. 103-66, excludinig séctions
13118, 18150 (d), 13171 (@), 18174, and 13203 {d) of P.L. 103-66, P.L. 103-296, PL. -

| 103 337, ?L 193 465 PL 194 7, PL 1{)4 188 exc}udmg sectmns 1123 {b} 1202 :
(0), 1204 (f) 1311, ‘and 1605 (d) of PL. 104~ 188, PL. 104-191, P.L. 104-193, PL.

105-33, P.L. 105-384; P.L. 105-178; P.L. 1052206, P.L. 105-277, PL. 106-36, P.L.

106-170, PL. 106230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554,

Lo 107-15; :?L 187 16 exdudmg ‘section’ 431 of PL. 107-16; PL 107-22; PL,

""10’?-«115 PL }.{}7 134 PL 187 14'? exciudmgsee@wnsectmn' 1@1 : nd 301 a of

P.L.107-147, P.L. 18’?*181‘, PL. -10'7-~_21{)-,--P.-L; :1'07-27-8, PL. };{}7—*3585 P.L.108-27,

excluding sections 108, 201, and 202 of P.L. 108-27, P.L.. 108-121, excluding section

1()9 of PL 168 121 PL 168 1’?3 exc}udmg Seci:mn 12{)1 of- PL 108- 173 P.L.
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- 108-203, P.L.1108-218, P.L. 108-311, excluding sections 306, 307, 308, 316,401, and

403 (a) of PL. 108-311, P.L. 108-357; excluding sections 101, 201, 211, 242, 244, 336,
337, 422, 847, 909, and 910 of P.L. 108-357, and P.L. 108-375, PL. 109-7, PL.

e mcomé means .the fedéral ragulated mvesi:ment compény ta}cable mcome federai_ &
: :.real estate mortgage mvestment cenduzt i:axable mcome federai real estate:.'_
.:. mvesi;ment trust or: ﬁnanmai asset Secumtzzatmn mvestment trusi: taxable mc:eme B

: of the corporatmn canduit or trust as determmed under.the Internal Revenue Code

-:.:as amende(i to December 31; 20{)2 excludmg sections 103, . 104 and: 11@ of PL ;
e r;z.aa:a 22? sections 13113 13150 «, 1,3171 (@), 13174, and 13203 (d) of PL: 103-66,
.s;_-';sectmns 1123 (b) 1262_({:} 12{34 {f} 1311 a;nd 1695 {d) af PL. 1{7)4 188 ?L 106 519

-.'se{:’i;mns 162 and 165 efPL 106-554, PL. 106-573, section 431 of PL. 107-16,and
. :seeiamg_@_(m_ 101 and SQI §a2 ofPL 1(3’? 147 and as amendeé by PL 1{}8 27,
"':_exczludmg seetwns 1{}6 201 and 202 c:)f Pfig 198 27 PL 108 121 exciudmg sectmn_ :

_:109 of PL 108 121 PL 1(}8 173 exc}udmg sectmn 1201 of PL 188 173 PL.

108-203, P.L. 108218, P.L. 108-311, excluding sections 306, 307, 308, 316, 401, and
_4{)3 (a} {)f P L 1{)8 311 PL 1{}8 35’3’ exciudmgseci‘mns 101 201, 211 242 244, 336,

337, 22, @47, 999 a.nd 910 of PL 1@8 357 and P.L. 108- 3?5 }3 -1
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indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.

©100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.1. 101-179, P.L. 101-239, P.L.

101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. ~
102-318; P.L. 102-4886, P.L. 103-66, excluding sections 13113,-13150 (d), 13171 ), -
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.I.. 103-465, P.L.

" 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605

(d) of P.L. 104-188, P.I. 104-191, P.L. 104-193, P L. 105-33, P.L. 105-34, P.L.

'105-178, P.L. 105-206; P.L.. 105-277, P.L. 10636, P.L. 106-170, P.L. 106-280, PL.
 106-554, excluding sections 162 and 165 of L. 106-554; PL. 107-15, PL. 107-16,

 excluding section 431 of PL. 107-16, PL. 107-22, P.L. 107116, PL. 107-134, PL.

© 107-147, excluding seetion sections 101 and 301 (a) of PL. 107-147, P.L. 107-181,

P.L. 107-210, P.L. 107-276, PL. 107-358, P.L. 108-27, excluding sections 106, 201,

© and 202 of P.L. 108-27;, P.L. 108-121, éxcluding section 109 of P.L. 108-121, PL.
I 108~1’73 excludmg secmcn 1201 0f PL 108 173 PL 168 2{}3 P£ 108~ 218 PL
3 108 311 excludmgsectmns 396 3{}7 308,316, 4@1 and 4[}3 {a)of ?L 108-311 PL

108-357, excluding sections 101, 201, 211 249,244, 336,337, 422, &_47,'909,3{1(1 910

ions 811 and 844 of P.L. 109-280; éxcept that property that, under s. 71.02 (1) (¢)

©8.1o 11.; 1985 stats., is required to be depreciated for taxable years 1983 to 1986

under ‘the Internal Revenue Code as amended to December 31, -:-}.980,“ shall continue
to -be  depreciated under the Internal- Revenue Code as amended to

December 31, 1980, and except that the appropriate amount shall be added or
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subtracted to reflect differences between the depreciation or adjusted basis for

- federal income tax purposes and the depreciation or adjusted basis under this -

chapter of any property disposed of during the taxable year. The Internal Revenue

-+ Code as amended.to December 31, 2002, excluding sections 103, 104, and 110 of P.L.. -

102-227, sections 13113, 13150 (d), 13171 {d); 13174, and 13203 (d) of P.L. 103-66,
sections 1123 (b), 1202 (c), 1204 (D, 1311, and 1605 (d) of Pl.104-188, P.L.. 106-519,
sectioﬂs 162 and 165 -of-PL 106-554, P.L. 106-573, section 431.0f P.L. 107-16, and -

seetieﬁ sectmns 101 and 301 (a). of PL. 107- 14’? and as amended by P.L. 108 27

e ;exeiudmg sectmns 106 201 and 202 of PL 108 27 PL. 1{)8 121 exz:iudmg Sectlon
.109 of ZPL 198 121 PL 168 173 exciudmg sectmn 1201 of PL 108 173 PL.
- -108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 307, 308,316, 401, and

403 (a) of PL. 108-311, P.L. 108-357, excluding sections 101,201, 211 -242 244, 336,

337, 422, 847, 909, and 910 of PL. 108-357, and P.L. 108-375, PL__l___Q_’?.PL-

mdarectly aﬁ’&cﬁed-iﬁ_ ﬁhe pfovisi{.)_z}s._sappii{:aﬁIe f:o f;;hié subchajjter By_ PL99~5 _1%, P..’L.. :
100~203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (@)

18174, and 18203 (@) of L. 103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. -

104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D), 1311, and 1605
(d) of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, PL. .
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106-554; ‘excluding sections 162 and 165 of P.L. 106-554, P.L. 10715, PL.107-186,

~ excluding section 431 of PL: 10716, P.L. 107-22, PL. 107-116, P.L. 107-134, P.L.
- 107-147; e)'{cltiélihg seetion'sections 101 and 301 (a) of P.L. 107-147, P.L.. 107-181,
- PL:107-210, PL.107-276, PL. 107~358; P.Li. 108-27; excluding sections 106, 201,
~and 202 of’ PL. 108 2’? PL. 108 121 exciudmg section 109 of P.L. 108-121, PL.
'108-173, excluding section 12(}1 of PL. 108-173; P.L. 108-203, P.L. 108-218, PL.
© 108-311, excluding sections 3@6 307 -308,-“3_1_5_,491--3:1&4@3 (a)of P.L.. 108-311, P.L.
= 108 357 excludmgse{:tmns 1()1 201 211 242 244 336 38’7 22, 847, 909, and 910_ R

109 __5' exc}udm' sectl'ns 1305

1308, 1309 131{) 13923, 1324 1325 1326 1328 1329 1348 ané 1351 of PL. 109~ 58

PL. 1‘09-—135 -exciudmg-‘sectwn-s-l()l : -105-- -201 (a) as it relates to section 14008 (a),

402 (e) 403 (o), (), and (q), and 405 of }f’L 109~ 135 and’ PL 109-280; excluding

L e ctmns 811 and 844 cf PL 189 280, : apphes for Wisconsin purposesat the same time =

oas ft)r federal purposes Amendments to the Internal Revenue Code enacted after
e I)ecember 31 20{}2 do not apply ‘f;(} thx,s subdwxszon w1th raspect to taxable years that

: begm after ﬁ{)ecember 31, 2002 and befare J anuary 1, 2004, except that changes to -

the Internai Revenue Cﬁdﬁ made by P.L. 108 27 excluchng sections 1()6 261 and
2{)2 af PL. 188——27,--1’.?&: 108-121, exciudmg section’ 1{}9 of PL. 108—121, PL.108-173,
excluding section 1201 of P.Li. 108-173, P.L. 108-203, PL. 108-218, P.L. 108-311,
excluding sections 306, 307, 308,316,401, and 4@3'1{a>-ofP'L 108-311, P.L. 108-357,
exe}udmg seetmns 161, 2{}1 211 242 244, 336; 33? 422 847 999 ‘and 910 of PL.




-2007 - 2008 Legislature 753 -

LRB-1716/P3
SECTION 2015

811 and 844 of PL. 109-280, and changes that indirectly affect the provisions

.- applicable to this subchapter made by P.L. 108-27; excluding sections 106, 201, and

202 of P.L. 108-27, P.L. 108-121, excluding section 109 of P.L. 108-121, P.L. 108-173,

- .excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,
.- excluding sections 306, 307, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,

excluding sections.101, 201, 211, 242, 244 336, 337, 422, 847,909, and 910 of PL..

108-357, and P.I. 108-375, P.L. 109-7, P.L.

- 811 and 844 of P.L. 109-280, apply for Wisconsin purposes at the same time as for

- federal purposes.. .

*.1195/3.37* SECTION 2016. 71.26 (2) (b) 17. 'Gf-thestatntés is amended to read:
71 26 (2) (b) lﬁ?’ For taxable years that begm after })ecember 31, 20(}3 and :

before January 1, 2()85 for a corporatmn condmt or common 1aw tmst Which |

- qualifies as a regulated investment company, real estate mortgage investment

‘conduit, real estate investment trust, or financial asset securitization investment

- trust under the Internal Revenue Code as amended to December:31, 2003, excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 {d) of P.L.. 103-686, sections 1123 (b), 1202 (c), 1204 (H, 1311, and
1605 (d) of P.L. 104-188, P.L. 106-519, sections 162 and 165 of PL. 106-554, PL.

- 106-573, section 431 of P.L. 107-186; seetion sections 101 and 301 (a) of P.L. 107-147,

sections 106; 201, and 202 of P.L. 108-27, section 109 of P.L.. 108-121, and section
1201 of P.L.. 108-173, and as amended by P.L. 108-203, P.L. 108-218, P.L. 108-311,
excluding sections 806, 307, 308, 316,401, and 403 {a) of PL _1{}8_-»__3;11, PL. 108-357,
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excluding sections 101, 201, 211 242244, 336,337, 422, 847, 909, and-910 of P.L..

108-357, P.L. 108=375, and P.L. 108~ 4’?6 PL. 109-7,P.L.

* - and 844 of P.1.. 109-280, an'd -as‘--intﬁrecﬂ-y affeéted -in the'pmvisions --appl-i'ri:ablé to this

subchaptex‘ by PL 99 514 PL 100 203 PL 100 647 PL: 101 73 PL 1{]1 140
S PL 161 179 PL 1{)1 289 PL 101 5{38 PL 1()2 227 excludmgsectlons 193 104
g ané 118 of P.L.- 102 22’? PL 1()2-318 PL 1{)2~—486 PL 103-66, excludmg sectmns.- 2
413118, 13150/(d), 18171:(d), 18174;'and 13203 (d) of P... 103-66, P.L. 103-296, P.L.

103-337, P.L. 103-465, P.L. 1{)4--7 PL.104-188, excluding sections 1123'(h),1202 -

ey 1204 o, 1311 and 1605 (d) af PL. 1134 188; PL; 104-191; PL. 104-193, PL. -
105 33 PL 105 34 PL 195——178 PL. 105- 2{36 PL 195 277 PL 106 36 PL
- 106 170 PL 1ﬂﬁwZSQ PL 1{36 554 excludmgse{:tmns 162 and 165 ofPL 1()6-—554 |
o PL: '1_(_3’.7_4-1_'5_,3P,L.-_l{)’?mlﬁ_; excluding section 431 of P.L. 107-16, P.L. ,_1_(}7422, PL.

107-116, PL. 107-134, PL. 107-147, excluding section sections 101'and 301 (a) of -

. PL.107:147, PL.107-181, PL. 107-210, P.L. 107-276, P.L. 107-358; P.L. 108-27,

excluding sections 106,201, and 202 of P.L. 108-27, P.L. 108-121, excluding section
109 of P.L. 108- 2{2 1, PL. 1{}8@-1 ’?’3- "-exclﬁﬁiﬁg 'Séctién 1201 of P.L. '1-{}8?«#-173- PL.

- 108~ 2{}3 P i88w23.8 PL. 1{38 311 exe}udmg beetmns 3{}6 387 308 318, 401, aﬁd
408 (a) of PL. 1{)8 311 PL }.{38»357 e‘xclﬁdmg s;ectmns lﬂl 201, 211 242 244 336

837, 422, 847, 909, and 910 Gf P.L. 108-357, PL. 108 375, and P.L. 108- 476 Pl.
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of P1. 109-73, PL. 109-135, excluding sections 101, 105, 201 (a) as it relates to

~ section 14008 (a),402 (), 403 (e),(§), and (g),and 405 of P.L.. 109-135, PL. 109-227,

- and Pl 109-280, excluding sections 811 and 844 of PL. 109-280, “net income”

means the federal regulated investment company taxableincome, federal real estate

-mortgage investment conduit taxable income, federal real estate investment trust

or financial asset securitization investment trust taxable income of the corporation,

conduit, or trust as determined under the Internal Revenue Code as amended to

T December 31, 2{){}3 exclndmg sectlons 103 184 and 110 of P.L. 102-227, sections -
. 13113 3.315(} (d) 1317}. {ci) 13174 and 13203 (d) Gf PL 10366, sections 1123 (b),
: 12@2 (c) 1204 ®, 1311 and 1605 (d) of PL. 104- 188 P.L.-106-519, sections 162 and

165 0f P.L. 106-554, P.L. 106-573, section 431 of P.L. 10718, section sections 101 and

301 (a) of P.Li. 107147, sections 106,201, and 202 of P.L. 108-27, section 109 of PL.
. +108-121; and :.siecf;ién-lz{)l of P.L. 108-173, and as amended by P.L. 108-203, P.L.
o .__-_-;_108“218 PL 1@8 311 excludmgsectwns 306 30’? 308,316, 4«01 and 463 (a)of PL S

':108 311 PL 108 357 excludlngsectmns 101 201 211 242 244 336 337 4:22 847
- 909, and 910 of PL. 108-357, P.L. 108-375, and PL. 108-476, PL. 109-7, PL,

. 109-58, excluding sections 1305, 1308, 1309, 1310, 1393, 1324, 1325, 1326, 1328,

9280, and .as.indirectly affected -

‘in the provisions applicable to this subchapter by PL. 99-514, PL. 100203, P.L.

100-647, P.L. 101-73, P.L. 101~140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.
102--227, excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, PL.

- 102-486, P.L. 103-66, excluding sections 13113,. 13150 (d), 13171 (d), 13174, and
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18203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, PL. 104-7, P.L.

" 104-188, excluding sections 1123 (b}, 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
- 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105~34, PIL. 105-178, P.L.
105206, PL. 105-277, P.L. 106-36, P.L.; 106-170, P.L. 106-=230, P.L. 106-554,

excluding sections 162 and 165 of P.L. 106-554; P.L. 107-15, P.L. 10716, excluding

-section 431 of PL. 107-16,-P1:107-22, PL. 107-116, P.L. 107-134, P.L: 107-147,
- excluding seetion sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, PL.

-'107 210, PL 107-276, PL 107~ 358 PL: 108 27, excludmg sections 1{)6 2(}1 and_-_-'_’_-
L '-2{)2 ofPL 108 2’7 PL. 108 121 excludmgsectmn 109 of PL 198 121 PL 1{)8 173,
: excludmg section 1201 of PL 108-173, PL. 108~ 2{)3 PL. 108 218 PL. 108 311,
© excluding sections 306, 307,308, 8186, 401, and 403 (a) of P.L. 108-311, P.L.. 108-357,
excluding sections 101, 201,211, 242, 244,336, 337, 422 8‘4733909, and 910_"’5:(’ PL.

"""--'21395 1308 13@9 1310 1323 1324 1325 1326 1328 1329 1348 and 1351 of PL s

... sections 101 105, 2(}1 {a) as ﬁ; relates to Sectwn 140{}8 (a} 4’02 (e), 403 (e), {}) an&_

"(G) and 485 of PL 109 135 PL 1{}9 227 anéPL 109»««280 exciudmgsectmns 811

and--844 of -P-.L.- 109-280. exc:ept -that property that, unders. 71.02(1) (6)8. to 11, 1985

- stats., is required to be depreciated for taxable years 1983 to 1986 under the Internal -

Revenue Code as amended to December 31,1980, shall continue to be depreciated

- under the Internal Revenue Code as amended to Decernber 31, 1980, and except that

. the appropriate amount shall be added or subtracted to reflect differences between -

the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during

the taxable y'ezi_'ﬁ The Internal Revenue Code as amended "t'(_} 3_D8_<_:én’ibei' 31, 2003,
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1 - excluding sections 103, 104, and 110 of P.L.. 102227, sections 13113, 13150 (d), 13171

(d), 13174, and 13203 (d) of P.L. 103-66; sections 1123 (b), 1202 (¢), 1204 (f), 1811, and
1605 (d) OfPL 194&18_8-, P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
. 106-573, section 431 of P.L. 107-16, section sections 101 and 301 (a) of P.L. 107-147,

- sections 106, 201, and 202 of P.L. 108-27, section 109 of P.L. 108-121, and section
<1201 of PL 108-173, and as-amended by P.L. 108-203, P.L. 108-218, P.L.. 108311,

-1 o v ol Wb

excluding sections 306, 307, 308, 316,401, and 403 (a) of P.L.108=311;P.L. 108-357,

L excludmg sectlons 101 201 211 242 244 336 33’7 22, §47, 909 and 910 of PL

©

g .-'.3'1{)8 357 PL 1{)8 375 aadPL 108 476 PL. 1

11

| "subehapter by ?L 99-514 PL 100 2{)3 PL 10(} 64? PL 101 73 Z{’L 101- 14(}
16 - PL. }.{31 179, P.L. 101-239, P.L. 101~ 5()8 P.L.102-227, excluding sections 103, 104,
17 _and 110 OfPL 102~ 227 PL 102 318, P.L. 182 486, PL 1@3 66 exsludlngseﬂtmns .
18 13113 13150 (dy, 13171 (d) 13174 and 18293 (dy efPL -103~66; P.L. 103-296, P.L.

19 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202

20 (e, 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL.

21 105-33, PL. 105-34, P.L, 105-178, PL. 105-206, PL. 105-277, PL. 106-36, PL.
22 . 1{)6%1-?0.;?@::'196.--23.9;13’-.@% :iﬁ.ﬁfﬁ.5‘%,_:exciuding;ﬁectiens‘15.2%;and 165 0f P.L: 106-554,
23 - PL. 107-15, PL. 107-18, éﬁxciﬁding section 431 of P.L. 107-16, P.L.-107-22, P.L.
107-116, P.L. 107-134, PL. 107-147, excluding section sections 101 and 301 {a) of
PL. 107-147, PL. 107-181, PL. 107-210, PL. 107-276, P.L. 107-358, P.L. 108-27,
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excluding sections 106,201, and 202 of P.L. 108-27, P.L. 108-121, excluding section
109 of PL. 108-121, P.L. 108-173, excluding section 1201 of P.L. 108-173, PL.
108-203, P.L. 108-218; P.L. 108-311; excluding sections'306, 307,308, 316, 401, and
403 (a) of P.L: 108-311, P.L.. 108-357, excluding sections 101; 201,211, 242, 244, 336,

337, 422,'847,-909, and 910 of P.L.. 108-357, PL. 108-375, and P.1.. 108-476, P.L.

109-7, PL. 109-58; excluding sections 1305, 1808, 1309, 1310, 1323, 1324, 1325,

' sectmn 14098 (a) 402 (e) 403 (e) (). and ({1) and 405 of ?L 169 135 PL 109 227 a

- and. P.L.. 109~ 28{} 'exciudm' sections 811 and 844 of PL. 1(}9 280 apphes for

‘Wisconsin purposes at the same time as for federal piirposes.. Amendments to the
- Internal Revenue Code enacted’ after December 31,2003, do not apply to this
- subdivision with respect to taxable years'that begin after December 31;2003, and

: befcre J anuary 1 2095 except that changes to the Internal Revenue Code made by

P1. 1@8 203 PL 198 218 PL 1(38 311 exciudmgsectwns 3{)6 307 308, 316, 401,
and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 201, __21}._'; 249, 244,

section 14008 (a3, 402 (). 403 (e}, (), and (g}, and 405 of P.L., 169-135, P.L. 109-227,

and PL. 109280, excluding sections 811 and 844 of P1.. 109280, and changes that -

indirectly affect the provisions applicable to this subchapter made by P.L. 108-203,
P.L. 108-218, P.L. 108-311, excluding sections 306,307, 308, 316, 401, and 403 (a)
of P.L. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242, 244, 336, 337,
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422, 847,909, and 910 of P.L.. 108~-357, P.L. 108-375, and P.L. 108-476, P.L.. 109-7

P.L. 109-58, excluding sections 1305, 1308,.1309, 1310, 1323, 1324, 1325, 1326, 1328

- 109-280, excluding sections 811 and. 844 of PL. 109-280, apply for Wisconsin

purposes at the same time as for federal purposes, - .
-*-.-1-1=9*5f3 -38* smm 2017..71.26 <-2>'-(b) 18. of the statutes is amended toread:
- 71 26 (2) (b) 18 For taxabie years that begm after December 31, 2004, and- ;
before J anuary 1, 20{]6, fﬁr a corporatmn condmt -or.common law ’trust Which

qualifies asa regulated investment company, real estate mortgage investment

- conduit, real estate investment trust, or financial asset securitization investment

trustunder the Internal Revenue Code as amended toDecember 31,2004, excluding

s _sect:mns 103 104 and 110 Gf PL 102~227 sectmns 13113 13150 (d) 13171 ),

13174, and 13203 @ of PL. 103-66, sections 1123 (b) 1202 (c) 1204 (0, 1311, and

1605 (-d) Gf PL 1@4—188 section-s 1, 3 4' and 5 of P.L. 106-519, sections 162 and 165 .

of P.L. 106 554 PL 106-573, Seai:mn 4310f PL 107-186, semsectwns 101and 301
{a) of P.L. 10'? 147, sectaons 1{)6 201, :«md 202 of P.L. 108-27, section 1201 of PL.
108-173, sections 306,308, 316, 401, and 403 (a) of P,L.. 108-311, and sections 101,
201,211, 242, 244, 336, 337, 422,847, 909, and 910.of P.L.. 108-357, and as amended
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indirectly affected in the provisions applicable tothis subchapter by P.L. 99-514, P.L.

100-208, P.L. 100-647; P.L.'101-73, P.L. 101-140, P.L. 101-179, P.L.. 101-239, P.L.

'101-508; P.1. 102-227, excluding sections 108,104, and 110 of P.L.©102-227, PL.

102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113,-13150 (d), 13171 (d),

18174, and 153203 (d) of PL. 103-66, P.1. 103296, P.L.. 103-337, PL. 103-465, P.L.

104~7, P.L. 104-188, excludingsections 1128 (b), 1202 (c), 1204 (f), 1311, and 1605

"'(d) of PL. 104 188 PLo 1{}4 191 PL 194 193 E’L 105 33 PL 1{)5 34, P.L.

1{)5 178 PL 1{)5 206 PL 1{)5 277 PL 1@6 36 PL 106 17{3 PL 106 230, P.L.
196 554 excluding sections 162 and 165 of PL. 166 554, PL 107-15,P1. 107-16,
excluding section 431 of PL. 107-16, P.L.. 107-22, P.1./1067-116, P.L.. 107-134, P.L.
107-147, excluding seetion sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181,

© PL.107-210, PL. 107-276, PL. 107-358, P.L. 108-27, excluding sections 106, 201,
._'and 282 of PL 1{}8 27 PL 108 121 PL 108 173 exciudmg sectmn 12{}1 of PL. =
| 1(38 173 PL 108 203 PL 188 218 PL 108 311 excludmgsectlons 306 3{}8,3_1_,6_,'.; )

401, and 403 (a) of PL.. 108-311, P.L. 108-357, excluding sections 101, 201, 211, 242,

244,336, 337,422, 847,909, and 910 of PL. 108357, P.L. 108-375, and P.L. 108-476,

income” means the federal regulated investment company taxable income, federal

" real estate mortgage investment conduit taxable income, federal real estate




10 .

16
17
18
19
20

22

23

._._and 91{) of. PL 108 357, and as: am _nded_ by _PL 109~ 7 _ P_L 109-58- exciudm'
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.. investment trust or financial asset securitization investment trust taxable income

of the corporation, conduit, or trust as determined under the Internal Revenue Code

- as amended to December 31, 2004, excluding sections 103, 104, and 110.of PL.
. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L...103-66,
- -sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3,
-4, and 5:of P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106~573; section

: 43_1-ﬁfP.L,-107-_16 seetion sections 101 and 301 (a) of PL. 107-147, sections 106, 201,

o _:_an&zoz Gf P 108 27, sectlon 1201 of PL 1()8-173 sectmns 3086, 308 316, 401 and
- " 403 (a) Gf PL 108~ 311 and sectmns 101 201 211 242 244 336 337, 4 22 47 999 .

and as indirectly affected in the :

provaszons apphcah}e to thzs subchapter byPL 99 514 I’L 1100-203, PL 16{3 647

PL. 101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding sections 103,104, and 110 of PL. 102-227, P.L., 102-318, P.L. 102-486, P.L.
© 103-66, excluding sections 13113, 13150 (d), __133_;.?_’-:1-(d),-_l{%;’?é,:.and 13203 (d) of P1..
- 103-66, P.L.. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
- excluding sections 1123 (b), 1202 (¢), 1204 (£), 1311, and 1605 (d) of PL. 104-188, PL. -

104-191, P.L. 104-193, P.L. 105-33, P.L. 105~34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections

- 162 .and 165 .of P.L. 106-554, PL. 107-15; P.L. 107-16, excluding section 431 of P.L.
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107-16, PL. 107-22,; PL. 107-116, PL. 107-134, P.Li. 107-147, excluding seetion '

 sections 101 and 301 (a) of PL"107-147, PL.107-181; P.L. 107-210, P.L. 107-276,
 PL.107-358 PL. 10827, exclading sections 106, 201, and 202'of P.L. 108-27, P.L.
108-121, P.L. 108-173; excluding section 1201 of PL. 108-173, PL. 108-203, PL. *

108-218, P.L. 108-311; excluding sections -_306-,1-308,' 316,401, and 403 (a) of PL.
108-311,PL. 108-357; excluding sections 101,201, 211,242, 244, 336,337,422, 847

- 909, and 910 of P.1: 108—'357;_ ?L 108-375, ‘and P.L. 108-476, P.L. 109-7, PL.

. that pmperty that under s 71 02 (1} (c} 8 te 11 1985 stats 1s requiired i;e ’De.‘:: L

o depreclateé for taxable years 1983 to 1986 under the Inf,emai Revente Gode as "

-arfzenéed- to Eeé@mber‘ 331* -19'86" .sh'ai?ﬁ---'ceﬁtinue:t{}“be-de‘preéiated-.unéér the -Ini:erﬁal

. Revenue Code as amenéed to December 31 198() and except that i;he appmpriate o

3 amount shall be added or subtracted to reﬂect differences between the depreciation

or-adjusted basis for federal income tax purposes and the depreciation or adjusted

‘basis under this -e}iapter' of any property -'&-spésed of duringthe taxable'year. The
S Iﬁtema; Re‘vem;ie Gade as amended to Deﬁem%er 31 2004, exciudmg sectx@ﬁs 103,

© 104, and 1100f ?L 102 22'}’ sectmns 13113 13159 ), 131’;"1 ((i) 13174 ‘and 13203

(d) of P.L. 103-66, sections 1123 (b), 1202 '(c}:, 1204 (), 1311, and 1605 (d) of PL.
104-188, sections 1,8, 4, and 5 of PL. 106-519, sections 162 and 165 of P.L. 106-554,

P, 106-573, section 431 of P.L. 107-16, seetion sections 101 and 301 (a) of PL.
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SECTION 2017

-5 107147, sections 106, 201, and 202 of P.L. 108-27, section 1201-of P.1.. 108-173,
. . sections 306, 308, 316, 401, and 4{)3 {a) (}f P.L. 108311, and sections 101, 201, 211 '
249, 2__4;14, 336, 337, 422, 847, 909, a;nd;a-;l() o_f P.L. 108-357, and as amended bz'P.L. '

 indirectly affected in the provisions applicable to this subchapter by P.L. 99514, P.L.
- 100-203, PL. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, PL. 101-239, L.
- 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL.
;1{32’-’~3i8 PL. 102-486, PL. 1-03466-'.exclﬁdiﬁg-'secz-,.ieas---w113- 13150 (d), 13171 @, -
s, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-387, PL. 103-465,PL.
"'5104 7. PL 104»188 xtHiding sectmns 1123 (b), 1202 (e), 1204 {f) 1311, and 1605

(d) of PL :104-188, PL 104~191, PL 104-193, ?L 105-33, PL.. 105-34, P.L. .

105 178, P.L. 105~ -208, PL 105 277, P.L. 106 36, PL 186-»17Q PL 1{}6 230 ?L'

186 554 exciudmg sectmns 162 and 165 of PL 106-554; P.L. 10’7 15 PL 107-186,
excluding section 431.0of PL..107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, PL,

(a) of P.L. 107-147, P.L. 107-181,
BL. 107- 21{3 PL. 107~ 2‘?6 PL T{)? 358 PL 1{}8 97; exciudmg sectmns 1086, 201,

- and. 2{32 of PL 108~ 2’? PL. 188 }.21 PL 1{)8 173, exeludmg sectzon 1201 of PL.
- 108-173,P.L. 108-203, P.L. 108-218, L. 108-311, excluding sections 306, 308, 3186,

401, and 403 (a) of P.L.. 108-311, P.L.. 108--357, excluding sections 101,201, 211, 242,

244,336, 337, 422, 847,909, and 910 of P.L. 108-357, P.L. 108-375, and P.L.. 108-476,
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: fo'r Wiscon's:in -pnrposes at the same time as for federal purposes. Amendmentsto the
:Intemal Revenue Cede enacted after }Jecember 31, 2094 do not- apply to this

i subdzvxsmn wath :respect tn taxable years that begm after Decem}:)er 31, 2904 and ©

 *.1195/3.39* SECTION 2018. 71.26 (2) (b) 19. of the statutes is created to read:
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71.26 (2) (b) . 19.' For taxable years that begin after December 31, 2005, and

- before January 1,:2007, for a corporation, conduit, or common law trust which -

- qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust, or financial asset securitization investment -

trust under the Internal Revenue Code as amended to December 31, 2005, excluding

- sections 103; 104, and 110 of P.1. 102-227, sections 13113, 13150 (d); 18171 (d),
13174, and 13208 (d) of P.L. 10366, sections 1123.(b), 1202 (c), 1204.(f), 1311, and
_-:16(}5 {(d) of P L 104~ -188, sect;lons 1 3,4, and 50f PL 106 519 seci;mns 162 a:ad 165 i
_r_sof P L 106 554 PL 106 573 Sectm:n 431 {:af PL 107 16 sectlons I{)l and 391(&) 0f

PL. 3.07 147 sections 106 201 and 202 of PL 1@8 27 sectwn 1201 of PL 108~ 173 -
sections 306, 308, 3186, 401, and 403 (a) of P.L. 108-311, sections 101, 201, 211, 242,
244, 336,337,422, 847, 909, and 910 of P.L. 108-357, P.1.. 109~ 1, sections 1305, 1308,

. 1309,-1310, 1323, 1324,.1325, 1326,:1328, 1329, 1348, and 1351 of P.L. 109-58,
__;";sectwn 11146 of PL 1@9-59 sectlon 301 Of PL 1@9—73 ‘and sections 1{31 1{}5 20}, i
..(a) as it relates to sectmn 14008 (a) 4.92 (e) 4{}3 (e) (3), a:ad (q} and 405 of PL.

- 109-135, and:as amended by P. Z{J 109-222, exc}.uding sections 101, 207, 209, 503, .

512, and 513 of P.L. 1{)9 222 PL. 1@9 221, andPL 109~ 280 excluémgsectwns 811

- and 844 of PL. 1{}9-~289 and as mdzrecﬂy affected in the prowswns applicable to thls

subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101~73, P.L. 101-140,

- P.L. 101-179, P.L. 101-239, P.L.-101-508, P.L. 102-227, excluding sections. 103, 104,
- and 110-0of P.L. 102-227, PL. 102-318, P.L. 1--(_32-418&;.'R-L.--;l_QS_-fﬁﬁ,‘_exaluding sections
- 13113; 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, PL. 103-296, PL.

183-337, P.L.. 103-465, P1. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 -

(e), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.

165-33, P1. 105-34, P.L. 105-178, P.L. 105-208, P.L. 105-277, PL. 106-36, P.L.
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© 106-170, P.L. 106-230; P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554,

PL. 107-15, PL."107-16; excl_iidin'g section 431 of P.L. 107-16, P.L. 107-22, PL. -

© 107-116, PL. 107-134; PL. 107-147, excluding sections 101 and 301 (a) of PL. -
107-147, PL. 107-181; PL. 107210, PL: 107-276, PL. 107-358, PL. 108-27, =
- excluding sections 106, 201, and 202 of P.L. 108-27, PL. 108-121, P.L. 108-173,

excluding section 1201 of -PL’--- 108-173, -:t?i.,-‘-*1(§8-;-203- P.L. 108-218, P1L: 108-311,

g excludmg sectzons 306 308 316 491 and 403 (a) Gf PL 108 311, PL. 108 35‘?
exaludmg sectmns 101 201 211 242 244 336 337 422 847 909 anci 919 of PL |
'-'_.---ms 357 PL 1{)8 375 PL 108 476 PL 1@9 7 PL 109 58 exciudmg secuons**- ‘

1305 1308, 1{309 131[} 1323 1324 1325 },326 1328, 1329 1348, ané }.351 of P.L.

- 109-58, P.L.109-59; exciu&mg sectlon 11146 of PL 109~ 59 ?L 109-73,; exclu.dmg
section 301 of P.L. 169 73 PL 1(}9 135 exciudmg sections’ 161 105, 201(a) as it
: “relates to section 14908--(50 402--6{-}),- 45(33- (e)---(}}-- and {q)- and 405 of PL. 109-135,PL.
14: 1()9,.153 PL 109 222 excludang Sectlons 191 29? 2@9 583 512 and 513 of PL =
1{)9 222 PL 109~ 227 and ?L 199 289 exciudmg sactmns 811 and 844 of PL

C 109~ 280 “net mcome” -means i;he federal regulated 1nvestment campany i:axable

mcome federai reai estate mﬁrtgage mvestmeﬂt condmt taxahie lnceme, federal real
-estate mvesi;ment trust or financxal asset secumtmatmn mvestment trust’ taxable |
income ‘of the ‘corporation, conduit; or trust as determined under-the Internal

Revenue Code -aé‘--’-aimeﬁ&éé'-iﬁ'-Eeeémb:e?:%};- 2005 5 , excluding sections 103, 1@4_; and

Y110 ﬁfPL 1@2 227‘ secmns 13113 1315@ {d); 18171 {d)'”i--szm' an&l'*-*fs'za's-@} of PL
- 108~ 66, sectmm 1123 by, 12{}2 (e) 12@4 (f) 1311 ‘and 1605 (d) of P1. 104-188, -
sections 1;'3, 4, and 5 of P };(36~_.5_19,- sections -.”3.62 and '165' of P.L., 106-554, PL.

106--573, section 431 of P.L. 107-18, sections 101 and 301 (a) of P.L. 107-147, sections

106,201, and 202of P.L. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316,
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401, and'403 (a) of P.1.. 108-311, sections-101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L.. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310,1323, 1324,
1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L. 109-59,

- section 301 of P.L. 109-73; and sections 101, 105, 201 (a) as it relates to section 14008

(a), 402 (e), 403 (e),-(j), and (q), and 405 of P.L. 109-135, and as amended by P.L.
109-222, excluding sections .1_{}_1,_2_0?, 209,:503, 512, and 513:-0of P.L. 109-222, P.L.
109-227, and P.L. 109-280; excluding sections 811 and 844 of P.L. 109-280, and as

: -:indziréctlﬁz affééi:édin the'i)mv:isiénsf-appﬁcable'to this subchapter byP.L.99-514,PL. -
._:10{) 2()3 PL 100 647 PL 101 73 PL 191 140 PL lﬁl -179, ?L 101-239, P.L.

161~ 5{)8 PL 1{}2 2927, excludmg sectmns 193 104 and 11(} of PL. 102-227, PL.
102--318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150:(d), 13171 (d),

13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
. 104~-7, P.L. .1{34-.--'.1'88'.-rexc}uding-.'Seéfibn-s.-1-1:23 b}, 1202 (c), 1204 (), 1311, and 1605 -
*(d) Of PL 104 188 PL 104 19}. ?L 1134 193 PL 105 33 P.L.: 195-34 PL -

165 178; PL 1{)5 2{}6 PL 1{}5 2’?7 PL 106 36 P’L 106-170, PL. 106 230, PL.
106-554, exeiudmg sections 162 and 165 of P.I.. 106-554, P.L. 107-15, PL.:107-18,
excluding section 431 of P.L. 1(}’? 16, P.L. 1{)’? 22, PL }.{)7 116 P.L. 107-134, P.L.
107~ 147 excluding sections 101 and 301 (a) of PL. 107-147; P.L. 107-181, PL.
107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and
202-of PL. 108-27, PL. 108-121, P.L. 108-173, excluding section 1201 of P.L.
108-173, P.L. 1@8;2_':013,'_'?._1}; 108-218,P.L.108-311, excluding sections 308, 308, 316,
:401,.and 403 (a) of P.L. -108-311,'3-;_; :1?}8#’357; excluding séétia_ns1{}1;*2{}1,.211, 242,
244,336, 337,422,847,909,and 910 of P.L.. 108-357, P.1.. 108-375,P.L. 108-476, P.L.
109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and }351_'&-214. _10_9"”_585 ?L 109-59, excluding section 11146
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of P.L. 109-59, PL. 109-73, excluding section 301 of PL. 109-73, PL. 109-135,
excluding sections 101,105, 201 (a) as it relates to section 14005 (a), 402 (e), 403 (e),
(), and (), and 405 of P.L.. 109-135, P.1.. 109-151, PL. 109-222, excluding sections

101, 207, 209, 503, 512, and 513 of P.L. 109-222,109-227, P.L. 109~227, and P.L.

109-280, excluding sections 811 and 844 of P.L. 109-280, except that property that,

under s. 71.02(1) {c) 8-to 11., 1985 stats., is required to be depreciated for taxable

“years” 1983 ‘to ~1986 ‘under the Internal Revenue Code as amended to

- December 31, 1980, shall '-co'n_tinué'fto be depreéiaﬁed under the Internal Revenue

Code as ame’nded:tb -i)eééﬁlb@ 33..;-'-:1'98{3, :a:'_nd except that the appropriate amount "
shall ‘be added or subtracted to veflect differences between the depreciation or

adjusted basis for federal income tax purposes and the depreciation or adjusted basis

. under this chapter of any property disposed of during the taxable year. The Internal
“'Revenue Code as amended to December 31, 2005; excluding sections 103, 104, and -

110 of P.L. 102-227, sections 13113, 13150(d), 13171 (d), 13174, and 13203 (d) of PL.

103-66, sections 1123 (b), 1202 (c), 1204 (B, 1311, and 1605 (d) of PL. 104-188,
sections 1, 3,4, and 5 of PL. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of PL. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections
106, 201, and 202 of PL.108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316,
401, and 403 () of P.L.. 108-311, sections 101, 201, 211, 242, 244, 336, 337, 422, 847,
909, and 910 of P.L.. 108-357, P.L.. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324,
1325, 1326, 1328; 1329; 1348, and 1851 of P.L. 108-58, section 11146 of P.L: 108-59,

" section 301 of P.L. 109-73, and sections 101, 105, 201 (a) as it relates to section 14008

(a); 402 (e), 403 (e); (§), and (q), and 405 of P.L. 109-135, and das amended by P.L.
109-222, excluding sections 101,207, 209; 503, 512, and 513 of P.L. 109-222, P.L.
109-227, and P.L. 109-280, excluding sections 811 and 844 of P.L. 109~280, and as
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- indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
- 100-203, P.L. 100-647, P.L. 10173, P.L.. 101-140, P.L. 101-179, P.L. 101-239, P.L.

101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.

.. 102-318, P.L. 102~-486, P.L. 103-66, excluding sections 13113,.13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L.
© 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
- {d).of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L.
105~ 178 PL: 105—-206 PL 105-277, P.L. 106-386, PL 1(36-170 PL. 106~ 230 PL
106-554, excludmg sections 162 and 165 of PL 106 554 PL. }.G’? 15 PL 107 16,
__ exc}udmg secimn 431 of }?ij 107-186, PL 107-22, PL 1{}7 116, P.1. 107-134, PL.
- 107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, PL.
- 107-210,PL. 107-276, P.L. 107-358, P.L..108-27, excluding sections 106, 201, and -
..202 of PL. 108-27; PL..108-121, P.L. 108-173, excluding- section 1201 of P.L.
__5168-173 PL 108 2@3 PL 1{38-218 PL 108~ 311 exc}udmgsectmns 396 308, 316

-'401 and 403 (a) of PL 108 311 PL 108 357 excludmg sections, 1(11 201 211 242
244,336, 337,422,847,909, and 910 of P.L.. 108-357, P.L. 108-375, P.I.. 108-476,PL.
1{19_4,_ PL. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, -
132;6, i328, 1329, 1348,-and 1351 0f P.L. 109-58, P.L. 109-59, excluding section 11146 -
of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 14008 (a); 4{)2-{?}, 403 (e},

- (3);.and (q), and 405 of P.L. 109~135, P.L. 109-151, P.L. 109-222, excluding sections

1101, 207, 209, 503, 512, and 513 of PL. 109-222, PL. 109-227, and P.L.-109-280,

-excluding sections 811 and 844 of P.L.. 109-280, applies for Wisconsin purposes at the

~same time as for federal purposes. Amendments to the Internal Revenue Code

- enacted after December 81, 2005, do not apply to this subdivision with respect to
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taxable years that begin after December 31,2005, and before January 1, 2007,

except that changes to the Internal Revenue Code made by P.L. 109-222, excluding

- sections 101, 207, -1209, 503, 512, and 518 of P.L. 109-222, PL. 109-227, and PL.
- 109-280; excluding sections 811 and 844 of P.L.. 109-280, and changes that indirectly

affect tiie-prov'i"siﬁnsfappiibable to this subchapter made by P.L. 109-222, excluding

sections 101, 207, 209;"'5-93;51-2, and 513 of P.L. 109-222; PL. 109-227, and PL. -

109-280, excludmg sectmns 811 ‘and 844 of P.L. 109-280; apply for Wisconsin

purpeses at the same tzme as for federal purposes

m 1195/3 40* SEG'I’.ION 2919 7 l 26 (2) ("b} 20 of the statutes 1s created to read:
- 71.26 (2) (1)) 21) For taxable years that hegm after Becember 31,2008; for a

corporation, conduit, or common law trust which qualifies as'a regulated investment

" company, real estate mortgage investment conduit, real estate investment trust, or
" financial :a'sset securitization investment trust under the Internal Revenue Code as

e amendedthecember 31 2(}06 exciudmgsectmns 193 1(}4 anci 1100f PL 102 227 RN

sectwns 13113 1315{) (d) 13171 (d) 13174 and 13268 (d) ef PL. 103 66 sections -

| 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and
© 5 of P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of
‘P.L. 107-16; sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of

P.1L. 108227, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a) of
PL. 108-311, Seé&ié}ns 101; 201, 211, 242, 244, 336,337,422, 847,909, and 910 of P.L.

108=357, P.Li: 169-1; éectiéns"l%ﬁ’{i,'-'3::3{38," 1309, 1310, 1323, 1324,1325, 1326, 1328,
1829, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-59, section 301 of PL. -

109-73; sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e); 403 (e),
(), and (g, and 405 of P.L.. 109-135, sections 101, 207, 209, 503, 512, and 518 of P.L.
109-222, sections 811 and 844 of P.L. 109-280, and P.L. 109-432; and as indirectly
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affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,

PL. 100-647, P.L. 101-73, PL. 101-140; PL. 101-179, P.L. 101-239, PL. 101-508,

P.Li. 102-227, excluding sections 103, 104; and 110 of P.L.. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150-(d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104~-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d_). of P.L.

+ 104-188, P.L. 104-191, P.L. 1(}4-—193-PL 105-33, P.L. 105-34, P.L. 105~-178, P.L.

1{)5 -2086, I’L 165—277 PL 106 36, PL 106 170 PL 105 230, PL 106 554_ -

_exciudmg secmons 162 and 165 of PL 106m554 P Li 1{17 15 ?L 107~ 18 excluéing_

sectmn 431 ofPL 1{)7 16, PL 107 22, ?L 10’? 116 PL 10’7 -134, PL 107-147,

_excluding sections 101 and 301 (a) of P.L., 107-147, P.L. 107-181, P.L. 107-210, P.L.
- 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.

- 108-27, P.L.-108-121, PL. 108-173, excluding section 1201 of P.L.-108-173, PL. -

-_---_-108 203 PL 1{)8 218 }?L 168 311 excludmg seci;mns 3{)6 3{}8 316 401 and 40353'5}

(a) ofPL 108 811 PL 108 357 excludmgsectmns 101 2()1 211 242 244 336 33’7
422, 847, 909, and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, PL. 109-7, PL. _
109-58, '-_éx;:}.udmg sections 1305, 1308, 13-0_9;_1_3__;19, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, PL. 109-59, excluding section 11146 of PL.
109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L.. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (), 403 (e), (j), and

- (@);and 405 of P.1,. 109-135, P.L.109-151, P.L.. 109-222, excluding sections 101, 207,

209, 503, 512, and 513 of P.L. 109-222, PL. 109-227, and P.L. 109-280, excluding

sections 811 and 844 of P.L. 1{)9@280, “net income” means the federal regulated
investment company taxable income, federal real estate mortgage investment

conduit taxable income, federal real estate investment trust-or financial asset
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Section 2019

securitization investment trust taxable income of the corporation, conduit, or trust
as determined under the Internal Revenue Code as amended to December 31, 2006,
excluding sections 103, 104, and 110 0f P.L. 102227, sections 13118, 13150 (d), 13171
(d); 18174, and 13203 (d) of P.L. 108-66, sections 1123 (b), 1202 (e), 1204 (D, 1311, and
1605 (d) of P.L: 104-188, sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165

- of PL. 106-554, P.L. 106-573, section 431 of P.L. 107~16, sections 101 and 301 (a) of

P.L. 107-147, sections 106, 201, and 202 of P'L ‘108217, section 1201 of P.1. 108-17 3,

R sectmns 306 3[38 316 401 and 403 (a) ef PL 108 311 seci;mns 1{}1 201 211 242,
"""-244 336 337 422 847 9{}9 and910 ofPL 108 357 PL 189 1 sectmns 1305 1308 .

1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of PL. 109-58,
section 11146 of P.L. 109-59, section 301 of P.L. 109-73, sections 101, 105,201 (a) as
it relates to section 1400S (a), 402 (8); 403 (e), (i), and (q); and 405 of P.L. 109-135,
sections 101, 207, 209, 503, 512, and 513 of P1.. 109-222, sections 811 and 844 of PL. =

B 169 28{) andPL 109_-432 and as mdlrec{:iy affecﬁed m ’i;he prev1310ns apphcable to
h th:e.s suhchapter by PL. 99 514 PL. 108w293 PL. 1(30 647 PL. 101 ’?3 PL.
' 101-140, P.L. 101-179, P.L. 101-289, P.L. -'1_5'914'—'5:08,- P.L. 102-227, excluding sections

103, 104, and 110 of P.L. 102-227, P.L. 102318, P.L. 162-486, P.L. 103-66, excluding
sections 13118, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103-296, PL. 103-337, P.L. 103-465, P.L. 104-7, P.L.. 104-188; excluding sections

1128 (b), 1202 (e), 1204 (H, 1311, and 1605 (d) of PL: 104-188, P.L. 104-191, PL.

104~ 198, P.L. 105-33, PL. 105-34, PL: 105- 178 Pl 105~ 208 PL. 105277, PL.

“106-386, -?,L.l()ﬁwl?();-R-L. 106-230; P.L. 108'-5_54, exaiudmg .sectlo-ns 162 and 165 of
- PL. 108-554, PL. 107-15, P1. 1.07416,‘-@3&111&1@ section 431 of P.L. 107-16, P.L.

107-22, P.L. 107-116, P1.. 107-134, P.L. 107-147, excluding sections 101 and 301 (a)
of PL. 107-147,P.L. 107-181, PL. 107-210, P.L. 107-276,P.L. 10’?43_58, P.L.108-27,
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excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
excluding section 1201 of P.L. 108~173, P.L; 108-203, P.L. 108~218, P.L. 108-311,

- excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,

excluding sections 101, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L.
108-357, P.L. . 108-375; P.L. 108-476, P.L; 109-7, P.L. 109-58, excluding sections

- 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.LL.

109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding

-~ section 301 of-PrL' 109-73, PL. 1-@9-135"é3c1uding sections 101, 105, 201 (a) as it
._.relates to sectmn 14{)98 (a} 402 {a) 403 (e), §); and (q), and 405 of PL. 109-135, P.L.

109-151, PL 109 222 exciudlng sectmns 161 207, 209, 503, 512, and 513 of P.L.

- 109-222, P.L. 109-227, and P.I1. 109-280, excluding sections 811 and 844 of P.L.

109~280, except that property that, under.s. 71.02 (1) (¢) 8. to 11., 1985 stats., is

.- required tobe depreciated for taxableyears 1983 to 1986 under the Internal Revenue

Cade as amended to December 31; 1989 shall contmue to be depreczated u:ader the i

}nternai Revenue Code as amended to December 31 1986 and except f:hat the
appropriate amount shall be _a-d_ded_ or s_u_btracted-to reflect differences between the

depreciation or adjusted basis for federal income tax purpeses and the depreciation

or-adjusted basis under this chapter of any property disposed of during the taxable

year. The Internal Revenue Code as amended to December 31, 2006, excluding

- sections: 103, 104, and 110 of P.1. 102-227, sections 18113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L. 103-66; sections 1123.(h), 1202 (¢), 1204 (5, 1311, and

- -1605 (d) of P.L. 104+188, sections 1, 3, 4, and 5 of P.L. 106-519; sections 162 and 165 -

of P.L.. 106-554, P.L. 106-573, section 431 of P.L. 107186, sections 101 and 301 (a) of
P.L. 107-147, sections 106, 201, and 202 of P.L.. 108-27, section 1201 of P.L. 108-173,
sections 306, 308, 316, 401, and 403 (a)of P.L. 108-311, sections 101,201, 211, 242,
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244, 336, 337,422, 847,909, and 910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308,
1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58,
section 11146 of P.L. 109=59; section 301 of P.L.. 109-73, sections 101, 105, 201 (a) as ~
it relates to section 14008 (a), 402 (e);, 403 (e), (), and (q), and 405 of P.L. 109-135,

- sections 101,207, 209, 503, 512, and 513 of P.L.. 109-222, sections 811 and 844 of P.L..

109-280, and P.L. 109-432, and as indirectly affected in the provisions applicable to

" this’"sﬁbch'apt;er'--by“?li 99-514, PL 100-203; 'P.L.-100-647, P.L. 101-73, P.L.
: ---.101 14@ PL 101 1’79 PL 101 239 PL 101 508 PL 102 227 excludmgsectmns
: 1{)3 104 and IIOOfPL 102 227 PL 102 318 PL. 102~ 486 PL. 103 66 exciudlng._-' "

sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (@) of PL. 103-66, PL.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 {¢), 1204 (), 1311, and 1605 (d) of P.L. 104~188, PL. 104-191, PL. |

---13:&-;1:933‘«-?1; 105-33, PL. 105-34, PL. 105-178; PL. 105-206, PL. 105-277, PL. -

106 36 PL 106 17{) PL 186*230 PL 106~ 554 excluémgsecﬁions 162 and 165 of

" PL. 106-554, PL. 107-15, PL. 10716, excludmg section 431 of PL. 107-16, PL.
107-22, P.L. 107-116, P.L. 107-134, P.L.. 107-147, excluding sections 101 and 301 ()

: 'o'fi?;ﬁ[.;;-i{_)?%:t&f??; PL.107-181, PL: 107-210, PL. 107-276, P.L. 107-358, PL. 108-27,

excluding sections 106, 201, and 202 of PL. 108-27, PL. 108-121, P.L. 108-173,
excluding section 1201 of PL. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, PL. 108-357,

g exeladling--:sééiiéﬁs 101, 201, 211,242, 244, 336, 337, 422, 847, 909, and 910 of PL.
' '108-357, P.L.'108-375, P.L:108-476, PL. 109-7, P.L. 109-58; excluding sections
1305, 1308, 1309; 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 6f PL.

109-58, P.L. 10959, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding
section 301 of P.L: 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
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relates to section 14008 (a), 402 (e), 403 (e), (j), and (g); and 405 of P.L. 109-135, P.L.
109-151, P.L. 109222, excluding sections 101, 207, 209, 503, 512, and 513 of PL. -
109-222,109-227, and PL. =1_(_3_9—,—_.2_80_,'éxcl_u_ding sections 811 and 844 of P.L. 1029._-.—.28'0.,

-applies. for Wisconsin -purposes. at. the same. time -as for federal purpeses..
_ _Amendmen‘ts to the Internal Revexme Coée enacted after December 31, 2008, do not
_apply  to thls subd;w;swn Wii:h respect to taxable years that. begin . after -
- _Deeember 31 2006

: -1195]3 41* SECTIOENE 2020 71 26 (3) (s) of the statutes is amended to read |

71 26 {3) (s) Sectmns 9&1 to 964 (relatmg to controlied forelgn corpcratmns} are '

. exciuded and fer taxahle years: beemnmg onor after Januarv 1,.20086, sectmns 951 i

to 965 (relatmg to controlied fereigg corporations) are excluded.
-0486/1 11* SECTION 2021. 7 1. 28 (1dj) (am) 4h. of the statutes is.amended to

coread:o oo % O R .
7 I 28 (ld;;) (am) 4}1 Modlfy seci:mn 51 (a) of the mternal revenue code 50 that;_; Lo
E the amount of the credlt 1s 25% Gf the quailf:ted ﬁrst—year wages 1f the wages az‘e palc}' B
toan apphcant for a Wlsconsm wm*«ks Lﬁ[,o_rﬁg employment position for service either ..
~inan unsubs;dazed pﬁsﬂ;mn or in a malggb g{}sﬁ:__i_qg under 5.49.147.(3) _r_{3_) and

80 that the amount of the credit is 20% of the qualified first-year wages if the wages

- are not paid to such an applicant.

. "-0486/1.12* SECTION 2022, 41.28 (1dx) {a) 5. of the statutes is amended to
read: I_ - _

- 71.28 (1dx) (a) 5. “Member of a targeted group” means a person who resides
in an area designated by the federal government as an economic revitalization area,
a person who is employed in an unsubsidized job but meets the eligibility

requirements under s. 49.145 (2) and (3) for a Wiscongin Works employment position,
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- aperson who is employedin a trialjob, as defined ins. 49.141 (1)), orinareal work

7(3m), d person who is eligible for child care

" assistance under s. 49.155, a person who is a vocational rehabilitation referral, an
-economically disadvantaged youth;, an ‘economically ‘disadvantaged veteran; a -
~ supplemental security income recipient, ‘a general assistance recipient, an

“economically disadvantaged ex-conviet, a qualified summer youth employee, as -

defined in 26 USC 51 (d) (7), a dislocated Worker as defined in 29 USC 2801 (9), or

. _1 a food stamp re{:lplent 1f the; person has been certzfied m the manner under sub (1{"}3) -

: {am) 3 by a des;gnated Iocal agency, as deﬁned in sub (1{13) {am) 2

-—0486/1 13* SECT;{ON 2023, 71 28: (1dx) (b) 9 of the statutes is amended to
read:
71,28 (1dx) ) 2. The amount determined by multiplying the amount

determined under s. 560.785 (1) G)}' by the number of full-timeé jobs created ina

g deveigpment zone and ﬁlled by a member of a targei;ed groap and by then subtraci;mg _' .

“(8m) (c) for those gebs | R RN .
-«0486/ 1.14% SECTION 2(}24 71.28 (Iidx) (b) 3 {)f the statutes is amenﬁed to
read:

71.28 (1dx) (b) 3. The amount determined by multiplying the amount

“determined under s. 560.785 (1) (¢) by the number of full-time jobs created in a

development zone and not ﬁiieﬁ by a member of a targeted gwup and by then

‘the subsidies an

* reimbursements paid under s. 49,147 (3m) (¢} for those jobs.

- *.0486/1.15% SECTION 2025. 71.28 (1dx) (b) 4. of the statutes is amended to

- oread:
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71.28 (1dx) (b). 4. The amount determined by multiplying the amount
determined under s. 560.785 (1) (bm) by the number of fulimtime_ jobs retained, as
provided in the rules under s. 560.785, excluding jobs for which a credit has been

claimed under sub. (1dj), in an enterprise development zone under s. 560.797 and for

~which significant capital investment was made and by then subtracting the

subsidies paid under s. 49.147 (3) (a) or the subsidies and. reimbursements paid

‘under s, 49.147 (3m) (¢) for those JQbS

*.0486/1. 16* Secrion 2026 71 28 (1dx).(b).5. of the statutes is amended to

read:
71.28 (1dx) (b) 5. The amount determined by multiplying the amount
determined under s. 560.785 (1) (¢) by the number of full-time jobs retained, as
provided in the rules under s. 560.785, excluding jobs for which _az..-:cre_d_it has been

._{:ialmed under sub {ldj) in.a deveiopment zZone. and not ﬁiied by a member of a

- :_ targeted greup and by then subtractmg the subsadws pald under s. 49 147 (S) (a) or

the subsidies and reimbursements paid under s. 49.147 (3m) (c) for those jobs.
*-1822/2.3* SECTION 2027. 71.28 (3p) of the statutes is created to read:

71.28 (8p) DAIRY MANUFACTURING FACILITY INVESTMENT QRE}:)_iT. (a) Definitions.
In this subsection:

1. “Claimant” means a person who files a claim under this subsection.

2. “Dairy manufacturing” means processing milk ‘into dairy products or
‘processing dairy products for sale commercially.

3. “Dairy manufacturing modernization or expansion” means constructing,
improving, or acquiring buildings or facilities, or acquiring equipment, for dairy

manufacturing, including the following, if used exclusively for dairy manufacturing
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and if acquirved and placed in service in this state during taxable years that begin
after Decembeér 31,°2006, and before January 1, 2015:

© &, Building 'con-stmctioh,f including storage and warehouse facilities.

" b. Building-additions.

el -Upgradés to ﬁ?;_i’l_ii;ies", including water, electric, heat, and waste facilities.

4. Milk mtake ‘and Storﬁge“e:ﬁuipmeht; '

e. Pmcessmg and manufacturmg equmen’s 1nclucizng pxpes, motors pumps

: -'--zvaives pasteurzzers homﬁgemzers vats evaperatm“s, dryers, concentrators, and

c:hums.-.- .
“f, P-af':kagiﬁg and handling equipment, including sealing, bagging, boxing,
1abeling; conveying, and product movement equipment.

g Ware;hmse equip_me_n_t;'.'in_eladizég_star'age-'x’vafck-s.- |

h Waste treatment and Waste management eqmpment mchidmg tanks,: -

_hiewers, separatﬁrs, dryers, dlgesters and eqmpmenf; thai; uses Waste m Pmdnce L

energy, fueiﬁr?:'_or-' intfiu:s?triai pradnct’sl -

O Gﬁi’npﬁi;ef Sefé@aré andhardware 'iz.s.éd for managing the claimant’s dairy
m’&ﬁufa‘ctufiﬁg 3-"{};561*3%51.1', ' mcludmg‘ séftﬁaré- .éiad ‘hardware -’-}féiéit'ed to légistics,
inventory management, and production plant controls.

4. “Used exclusively” means used to the ‘exclusion of all other uses except for
use not exceeding 5 percent -'é'f t@t&l use. .

b) Filing claims. Sﬁbjé{éi‘ii'te-théf limitations provided:-in this subsection, for
taxable years beginning after December '31; 20086, and "i)iefﬂre&aﬁuary 1, 2015, a

claimant may claim as a‘eredit against the taxes imposed under s. 71.23, up to the

amount of the tax, an-amount equal to 10 percent of the amount the claimant paid
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. in the taxable year for dairy manufacturing modernization or expansion related to

the claimant’s dairy manufacturing operation.

~ {e) Lamitations. 1. No credit may be allowed under this subsection for any .

amount that the claimant paid for expenses described under par. (b) that the
.claimant also.claimed as a deduction under section 162 of the Internal Revenue Code.

- 2. The aggregate amount of credits that a claimant may claim under this

- _subsectmn is $200 00{)
3 Partnersths hrmted hablhty compames, and tax—optzon corporatio:ns may -
m)t clalm the credat under thzs subsectmn but the ehgzbﬁzty for, and the amount’ of =

_..the credit are based on their payment of expenses under par. (b), except that the

aggregate amoun't of credits that the entity may compute shall not exceed $200,000,

A partnership, 11mzted habzhty cempany, or taxmptmn corporation gshall compute .
e _zthe amoum: 4:)f credlt that each {)f 1ts partners members, or. sharehoiders may. cialm _

o and Sha}j provade that mfermatmn to each o’f them Partners memb@rs of limlted“ :

liability companies, and shareholders of tax-option corporations may claim the

o ;:réditiip;pr.opgft%qn__to i:helrownershm interest. . -

4. It 2 or'.r_ﬁbi'e persons own and operate.thé dairy. manufacturing operation,
each person may claim a credit under par. (b) in proportion to his or her ownership
interest, except that the aggregate amount of the credits claimed by all persons who
own and operate the farm shall not exceed $200,000.

- Ad) Adm iﬁis.tmiiazz._ Sabsectmn (4) (e) to (h), as it applies to the credit under

. sub. (4), applies to the credit under this subsection. .

- *-0722/2.11" SECTION 2028. 71.28 (3w) (a) 5m. of the statutes is created to

read:
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71.28(3w) (a) bm. “Wages” means wages under section 3306 (b) of the Internal
Revenue Code, determined without regard to any dollar limitations.
*_0722/2.12* SECTION 2029. 71.28 (3w) (a) 6. of the statutes is amended to

71,28 (3w) (a) 6. “Zone payroll” means the amount of state payroll that is
attributable to ecompensation wages paid to individuals full-time employees for

services that are perfermed inaan enterprlse zone. “Zone payroll” does not include

" the amount of eempema&sn ageg pald to any individuals full- time emglogee that
exceeds $IGO 000. -

*_0722/2.13* SECTION 2030, 71.28 (3w) (b) 1. a. of the statutesis amended to

red: o

enterprise zone in the base year.

*_0722/2.14* SECTION 2031, 71.28 (3w) (b} 1. b. of the statutes is amended to

“ pead;

$30,000 and who the claimant employed in the state in the base year.






