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Shovers, Marc

From: Bonderud, Kendra

Sent: Tuesday, June 26, 2007 1:28 PM
To: Shovers, Marc

Subject: ARC drafting request

Marc -

Would you please draft 2007 SB 202 as an Assembly Republican Caucus amendment to the budget bill? Thanks.

Kendra Bonderud

Legislative Fiscal Analyst

Wisconsin Legislative Fiscal Bureau
ph. (608) 266-3847

fax (608) 267-6873

Kendra. Bonderud@legis.wisconsin.gov
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Bonderud - Local governments may issue debt for brownfields
revolving loan program

FoRr 2007-09 BUDGET -- NOT READY FOR INTRODUCTION

sectio% 67.12 @) (b) 1. and 2. and(67.121(12) (a) of the suf@ﬁrst

ASSEMBLY AMENDMENT,
TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 2007 SENATE BILL 40

At the locations indicated, amend the substitute amendment as follows:

1. Page 839, line 24: after that line insert: NSERT 1

2. Page 1667, line 12: after that line insert:

39,
“(@)/‘ BROWNFIELDS REVOLVING LOANS; LOCAL GOVERNMENTS. The treatment of

applies to

3

municipal debt that is issued on the effective date of this subsection.”. app } v

H

(END) j

“;”ﬁxé f"&mvmééf:i? and ﬁé‘"‘&«ém%’% Séﬁ S‘aci*{@,g é?“g %1
QEE‘?{;{)} :sg‘ he g?ﬁu’?ggﬁ and Hhe e ead | s é'{f
, J X de
3%’12/%}{3& é{%héz(%}é}g}z ,37{: ’f’Lf, gg}iw .5?



RO ——

B \\\

20/6; 2008 LEGISLATURE LRB- 069912
/ M/ES kjf:rs

#

N #
&
#

5 55007 SENATE BILL 202

June 6, 2007 — Introduced by Senators ROESSLER fCOWLEs OLSEN and SCHULTZ
cosponsored by ‘Representatives GUNDERSOB; HAHN A. Ott, KAUFERT, HINTZ
ALBERS, STASKUNAS, PETROWSKI and BALLWEG Referred to Committee on
Environment and N atural Resources.  /

/
f

1 AN ACT to renumber and ame\ ¢67 12 (1) (b); to amend 67.12 (12) (a); and to
2 create 67.12 (1) (b) 2. of the statutes relatlng to: specifically authorizing local

3 governmental units to 1ssu:e debt rela‘ted to the brownfields revolving loan

4 program.

Analysis’ by the Legislative Referenqe Bureau

Current law authorlzes the Department of N atural Resources (DNR) to enter
into an agreement with the federal Environmental Proteetlon Agency (EPA) to
establish and adrmmster a brownfields revolving loan program under which DNR
makes loans or grants for the cleanup of brownfields. Brownﬁ@lds are sites the
redevelopment or reuse of which may be complicated by the presence or potentlal
presence of environmental contamination.

Currently, ]NR is authorized to administer funds received fmm “the EPA 0;’1
behalf of, and at the request of, another governmental entity. Local go%g\rnments
apply for and receive these DNR-administered funds either as a loan or as grant,
the proceeds. of which are used for the cleanup of brownfields. Local govefrknents
also have general authority to issue municipal obligations in anticipatio of
receiving federal or state aids, which must be repaid in approximately 18 months

This/bill grants specific authority to local units of government, including citie
“willages, /towns, counties, metropolitan sewerage districts, and town samtary'
dlStTlCtS}f to issue municipal obligations in anticipation of receiving proceeds from |
brownﬁélds revolving loan program loans or grants. Such obligations must bé repaid
within 10 years or, 1f reﬁnanced within 20 years. The bill also spec;fres that local
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years, for public.purposes related to the brownfields revolving loan program.
For further information see the state and local ﬁwkés/tlmate which will be

to this bill.
printed as an appendix to this bi WWM%

m@;EBMay issue promissory notes, which must be repaid-within 20

*\i
\
//g

The people of the/si&te Wlsconsm, esented-in senate and assembly, do—

SECTION 67 12 (1) (b) of the statutes is renumbered 67.12 (1) (b) 1. and
amended to read:

67.12 (1) (b) 1. Any municipality may issue municipal obligations in
anticipation of receiving proceeds from clean water fund loans or grants for which
the municipality has received a notice of financial assistance commitment under s.
281.58 (15), from bonds or notes the municipality has authorized or has covenanted
to issue under this chapter or from grants that are committed to the municipality.
Any municipal obligation issued under this paragraph subdivision may be refunded
one or more times. Such obligation and any refundings thereof shall be repaid within
5 years after the omfg‘mal date of the original obligation.

SECTION § 65’; iéé(l) (b) 2. of the statutes is created to read:

67.12 (1)’ (b) 2. Any municipality may issue municipal obligations in
anticipation of receiving proceeds from brownfields revolving loan program loans or
grants under the program described in s. 292.72 if the municipality has received
written notification from the department of natural resources that the department
intends to distribute such proceeds to the municipality. The obligation shall be
repaid within 10 years after the original date of the obligation, except that the
obligation may be refunded one or more times. Any refundings shall be repaid within
20 years after the omglnal date of the original obligation.

[4 |~
SECTION # 67 12 (12) (a) of the statutes is amended to read:
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67.12 (12) (a) Any municipality may issue promissory notes as evidence of
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indebtedness for any public purpose, as defined in s. 67.04 (1) (b), including but not
limited to paying any general and current municipal expense, and refunding any
municipal obligations, including interest on them. Each note, plus interest if any,
shall be repaid within 10 years after the original date of the note, except that notes
issued under this section for purposes of ss. 119.498, 145.245 (12m), 281.58, 281.59,
281.60 and, 281.61, and 292.72 or to raise funds to pay a portion of the capital costs
of a metropolitan sewerage district, shall be repaid within 20 years after the original

7
date of the note. . ,
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LFB.......Bonderud - Local governments may issue debt for brownfields
revolving loan program

FoRr 2007-09 BUDGET -- NOT READY FOR INTRODUCTION
ASSEMBLY AMENDMENT,

TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 2007 SENATE BILL 40

At the locations indicated, amend the substitute amendment as follows:

1. Page 839, line 24: after that line insert:

“SECTION 1911s. 67.12 (1) (b) of the statutes is renumbered 67.12 (1) (b) 1. and
amended to read:

67.12 (1) (b) 1. Any municipality may issue municipal obligations in
anticipation of receiving proceeds from clean water fund loans or grants for which
the municipality has received a notice of financial assistance commitment under s.
281.58 (15), from bonds or notes the municipality has authorized or has covenanted
to issue under this chapter or from grants that are committed to the municipality.

Any municipal obligation issued under this paragraph subdivision may be refunded
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one or more times. Such obligation and any refundings thereof shall be repaid within
5 years after the original date of the original obligation.

SECTION 1911t. 67.12 (1) (b) 2. of the statutes is created to read:

67.12 (1) (b) 2. Any municipality may issue municipal obligations in
anticipation of receiving proceeds from brownfields revolving loan program loans or
grants under the program described in s. 292.72 if the municipality has received
written notification from the department of natural resources that the department
intends to distribute such proceeds to the municipality. The obligation shall be
repaid within 10 years after the original date of the obligation, except that the
obligation may be refunded one or more times. Any refundings shall be repaid within
20 yea%;"s after the original date of the original obligation.

SEcTION 1912. 67.12 (12) (a) of the statutes is amended to read:

67.12 (12) (a) Any municipality may issue promissory notes as evidence of
indebtedness for any public purpose, as defined in s. 67.04 (1) (b), including but not
limited to paying any general and current municipal expense, and refunding any
municipal obligations, including interest on them. Each note, plus interest if any,
shall be repaid within 10 years after the original date of the note, except that notes
issued under this section for purposes of ss. 119.498, 145.245 (12m), 281.58, 281.59,
281.60 and, 281.61, and 292.72 or to raise funds to pay a portion of the capital costs
of a metropolitan sewerage district, shall be repaid within 20 years after the original

date of the note.”.

2. Page 1667, line 12: after that line insert:
“(3q) BROWNFIELDS REVOLVING LOANS; LOCAL GOVERNMENTS. The treatment of

section 67.12 (12) (a) of the statutes, the renumbering and amendment of section
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67.12 (1) (b) of the statutes, and the creation of section 67.12 (1) (b) 2. of the statutes,
first apply to municipal debt that is issued on the effective date of this subsection.”.

(END)



