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V Hﬁ?ﬁ@mwff Tax.Credit - Restrict Credit to Seniors, Married Claimants; and Those—
With Dependents. Restrict the homestead tax credit to
/0

Ider, martied or have one or more _dependents.

those claimants who are either 65, or
/ information, based

The following table provides this ,z"’z
on the funding level estimated under the bill for the current law credit./

ot include the proposed credit cxpans’ioifn included in the Joint Finanee
; Committee version of the 2007-09 biennial budget. - '
ig S8 :
/

Potential Savings if the-Home

stead Tax Credit is Restricted to Specified yg{fups
~ (In Millions) / '
] Claimants 65 or f‘g
C?‘t@ent Older, Married, or  / Change
L,&%_@ With Dependentsgf in Cost
2007-08 $1147 S 3445
2008-09 111.4 k -45.1
\ Biennial Total $226.1 $89.6
|
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Homestead Tax Credit -- Increase Ma,xim%gﬁ% Iné‘@ze for Remaining Claimants.
Increase the maximum income level factor of”the credit formula for the remaining

claimants from $24,500 to $25,800, effectiveﬁﬂ tax - year 20@%\, and index this factor to
changes in the consumer price index;

g ; effecti}éﬁin tax year 2009. ﬁgg following chart shows
| the parameters of the homestead credit ur

%i would expend an estimated $

i

wder current law and um?é% the proposal, which
; 5.1 million in 2007-08 and $4.3 million in 2008-09. The
combined effect of restricting the crédit to those ¢

laimants who are either 65, or older,
married or have one or more,dep?f{dents, while providing these remaining claimants an
expanded credit, would reduce the’cost of the credit by an estimated $39.4 million in 2007-
| 08 and $40.8 million in 2008-09" S |
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, $24,500 $25,800 S
y%ximum Property Taxes 1,450 1,450 5
Property Tax Reimbursement Rate 80% 80.0%
/" Income Threshold . 8,000 8,000 f
\ /" Rate that Income Reduces Eligible Taxes 8.788% 8.146% [ A ;4‘; /
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Payments for Municipal Services = iding-Level. Reduce the current payments for =
P municipal services appropriation ($21,998,800 annually) by 2.5% for each year of the
}j’ biennium and direct the Department of Administration to assess chargebacks to agencies as. =
/  iftheap propriation were unchanged. This proposal would reduce program expenditures by)
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:......Runde (FA) - Payments for municipal services

FoOR 2007-09 BUDGET -- NOT READY FOR INTRODUCTION

ASSEMBLY AMENDMENT ,
TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 2007 SENATE BILL 40

At the locations indicated, amend the substitute é/n,;endment as follows:

1. Page 271, line 1: decrease the dollar amount for fiscal year 2007-08 by
$550,000 and decrease the dollar amount for fiscal year 2008-09 by $550,000 for the
purpose of making payments for municipal services.

/5%3
2. Pa e llne é/ after that line insert:

“(8{5;) PAYMENTS FOR MUNICIPAL SERVICES. With regard to the payments for

municipal services under section 7 0.119 of the statutes in fiscal year 2007-08 and

fiscal year 2008-09, the department of administration shall assess the chargck
P \

to the agencies under section 70.119 (7) (¢) of the statutes as if the amount in the



1
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v
schedule for the appropriation under s. 20.835 (5) (a) for both fiscal years was the

same as for fiscal year 2006-07.”.

(END)
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FoR 2007-09 BUDGET —— NoT READY FoOR INTRODUCTION

ASSEMBLY AMENDMENT ,
TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 2007 SENATE BILL 40

.’5;}
86,0

At the locations indicated, amend the substitute amendment as follows:

"~ 1. Page 271, line 1: decrease the dollar amount for fiscal year 2007-08 by
$5568;606-and decrease the dollar amount for fiscal year 2008-09 by $556,000 for the

purpose of making payments for municipal services.

U< § ; L the ohtures
2. Page 1583, line }9: after that line insert: 0. 19063 o ) slidie
is created To read !

“(8f) PAYMENTS FOR MUNICIPAL SERVICES. With regard to the payments for

7-08 and

der section 70.119 of the statutes in fiscal year

municipal services

to the-dgencies under section 70. (7) (c) of the statutes ag’if the amount in the
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schedule for the &ppropriation under s. 20:835 (5) (a) for W years was the
same as forfiscal year 2006-07.".

(END)
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LFB.......Runde (FA) - Payments for municipal services
FoR 2007-09 BUDGET -- NOT READY FOR INTRODUCTION
ASSEMBLY AMENDMENT,

TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 2007 SENATE BILL 40
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1 5 At the locations indicated, amend the substitute amendment as follows: g
/ /
2 § 1. Page 271, line 1: decrease the dollar amount for fiscal year 2007-08 by f};
gS Z W&nd decrease the dollar amount for fiscal year 2008-09 by £ SE50L éﬂi for the
4 purpose of making payments for municipal services.
“3 §\,§ e %ﬁ
5 2. Page ﬂ&%/ line zﬁ after that line insert:

5"”‘“‘“”“””“(8{') PAYMENTS FOR MUNICIPAL SERVICES. W1th regard to the payments wr
/ f,f .

gmumclpa] servﬁes under’ sectMn 7 0. 119,f0f‘”ﬂ1e statutes ﬁscal year 26@7;3’}8 and
/ M - H

e

to the a/g"énmes under section 70.119 (7) (¢) of the statutes as if the amount in the
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1 Ks‘é}eﬁiﬁ/le or ;he app pI‘l ion / 835 /Cé%” @) fof both fiscal years)was.the
as for[ff:se”al year 26 —07?;
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LFB.......Runde (FA) - Payments for municipal services
FoRr 2007-09 BUDGET -- NOT READY FOR INTRODUCTION
ASSEMBLY AMENDMENT,

TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 2007 SENATE BILL 40

At the locations indicated, amend the substitute amendment as follows:

1. Page 271, line 1: decrease the dollar amount for fiscal year 2007-08 by
$5,000,000 and decrease the dollar amount for fiscal year 2008-09 by $5,000,000 for
the purpose of making payments for municipal services.

2. Page 845, line 6: after that line insert:

“SECTION 1935€. 70.119 ’(10) of the statutes is created to read:

70.119 (10) Beginning with payments to be made in fiscal year 2007-08, the
department shall compute payments under this section and assessments under sub.

(7) (¢) using the sum of the appropriation under s. 20.835 (5) (a) and $5,000,000. Prior
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1 to making the payment under sub. (7) (a), the department shall reduce the payment
2 to the city of Madison by $5,000,000.”.

3 "~ (END)



