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Description

Relating to: cleanup and consolidation of Department of Commerce economic development programs,

establishing a comprehensive annual reporting requirement, requiring the development of programmatic

goals and accountability measures for economic development grants and loans, requiring the exercise of

rule-making authority, and making an appropriation.
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Fiscal Estimate Narratives
TOUR 2/11/2008

LRB Number 07-2783/3 Introduction Number AB-0741 Estimate Type  Original

Description
Relating to: cleanup and consolidation of Department of Commerce economic development programs,

establishing a comprehensive annual reporting requirement, requiring the development of programmatic
goals and accountability measures for economic development grants and loans, requiring the exercise of
rule-making authority, and making an appropriation.

Assumptions Used in Arriving at Fiscal Estimate

AB 741 would require the Department of Tourism to prepare a comprehensive annual report detailing its
economic development activities within the preceding fiscal year. Our department is currently preparing
internal reports on the 5 programs defined in the LAB audit 06-9 dated August 2006.

AB 741 also requires the Department of Tourism to collaborate with Commerce to make the reported
information available to the public on the Internet. There is no clear indication in this bill who would absorb

the cost of this new Internet-based system.

Long-Range Fiscal Implications



