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; Champagne, Rick

¥

From: Kelly, Tom

Sent: Thursday, February 23, 2012 10:10 AM
To: Champagne, Rick

Subject: Rep. Roys drafting request

Hi Rick.

My boss would like to introduce a sub to AB 539. The sub should remove all existing language found in AB 539
and replace it with a return to immediate vesting for all employees in WRS.

Tom Kelly
Office of Rep. Roys

KELDA HELEN ROYS

STATE REPRESENTATIVE

81st District » Wisconsin State Assembly
State Capitol * Room 113 North

P.O. Box 8953 * Madison, WI 53708
(608) 266-5340 » Fax (608) 282-3681
Rep.Roys@legis.wi.gov
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ASSEMBLY SUBSTITUTE AMENDMENT ;
TO 2011 ASSEMBLY BILL 539

1 AN AcT ...; relating to: vesting requirements under the Wisconsin retirement

gsystem.

G,

Analysis by the Legislative Reference Bureau Qj N

Under current law, a participating employee in the Wisconsin Retirement é
System (WRSwho ter \i}}_ates covered employment on or after July 1, 2011, must
have had at least(B)years of creditable service under the WRS in order to vest in \
employer required contributions¥and that part of a WRS annuity funded with
employer required contributions. This substitute amendment eliminates the@ year)
vesting requirement, resulting in partii:}pants vesting immediately in all employer
required contributions under the WRS)

Becaybe thjs subsfitute snendment rethtes to public emplpyee yetirementor
pensions, At imay be referted to the Jpint Sutvay Copimittee oh Re{irement Sygtemy

or a neport tebe printed ws/an appendix fo the bi v

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 40.23 (2m) (er) of the statutes, as created by 2011 Wisconsin Act 32,

4 is repealed.
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. 2011 - 2012 Legislature -2- RAC:.......
> ‘ SECTION 2
1 SECTION 2. 40.23 (3) (a) of the statutes, as affected by 2011 Wisconsin Act 32,
2 1s renumbered 40.23 (3) and amended to read:
3 40.23 (3) Eweptn%rppmdmmpap@}\,—/she The initial monthly amount of any
4 retirement annuity in the normal form shall not be less than the money purchase
5 annuity which can be provided by applying the sum of the participant’s accumulated
6 additional and required contributions, including interest credited to the
7 accumulations, plus an amount from the employer accumulation reserve equal to the
8 participant’s accumulated required contributions, less any accumulated
9 contributions to purchase other governmental service under s. 40.25 (7), 2001 stats.,
10 ors. 40.285 (2) (b) to fund the annuity in accordance with the actuarial tables in effect
11 on the annuity effective date.
L 0 DL T 5 O S 51091015 9552301 9565
12 SECTION 3. 40.23 (3) (b) of the statutes, as created by 2011 Wisconsin Act 32,
13 is repealed.
14 SECTION 4. Initial applicability.
15 (1) This act first applies to participating employees under the Wisconsin
16 Retirement System‘/who terminate covered employment under the Wisconsin
17 Retirement System on the effective date of this subsection.
18 (END)
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