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Analysis by the Legislative Reference Bureau
TAXATION

INCOME TAXATION
This bill adopts, for state income and franchise tax purposes, recent changes

made to the federal Internal Revenue Code related to tax credit bonds, allowing Roth
individual retirement accgunts in certain retirement plans, annuity contracts, @@ﬂ 4
long-term care annuitie

rther information see the state fiscal estimate, which will be printed as

an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.01 (6) (um) of the statutes is amended to read:
71.01 (6) (um) For taxable years that begin after December 31, 2008, for
natural persons and fiduciaries, except fiduciaries of nuclear decommissioning trust

or reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code
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SECTION 1
as amended to December 31, 2008, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66,
sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3,
4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L.. 106-554, P.L. 106-573, section
431 of P.LL. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and
202 of P.L.. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403
(a) of P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and
910 of P.L. 108-357, P.L.. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.. 109-59, section
301 of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402
(e), 403 (e), (), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513
of P.L. 109-222, section-844 of PL.. 109-280, P.L.. 109-432, P.L. 110-28, P.L. 110-140,
P.L. 110-141, P.L. 110-142, P.L. 110-166, P.L.. 110-172, P.L.. 110-185, P.L.. 110-234,

sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L.

110-246, P.L. 110-289, PL. 110-317, PL. 110-343, and P.L. 110-351, and as

amended by sections 1401, 1402, 1521, 1522. and 1531 of division B of PL. 111-5.

section 301 of P.1.. 111~ 147t‘sections 2111, 2112 and 2113 of P.1..111-240, and section

301 of division B and section 313 of division C of P.L. 111-343, and as indirectly
affected by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L..
101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L.. 102-227,P.L. 102-318, P.L.. 102-486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, P.L. 104-117, P.L.
104-188, excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L.. 105-33, P.L.. 105-34, P.L.. 105-178, P.L.

pection 1004 (d) of Rle j1i-152, <=SCove

o -
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1 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
2 excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-15, P.L. 107-16, excluding
3 section 431 of P.L. 107-16, P.L. 107-22, P.L.. 107-116, P.L. 107-134, P.L.. 107-147,
4 excluding sections 101 and 301 (a) of P.L.. 107-147, P.L. 107-181, P.L. 107-210, P.L.
5 107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
6 108-27, P.L. 108-121, P.L.. 108-173, excluding section 1201 of P.L.. 108-173, P.L.
7 108-203, P.L. 108-218, P.L.. 108-311, excluding sections 306, 308, 316, 401, and 403
8 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336,
9 337, 422, 847, 909, and 910 of P.L.. 108-357, P.L.. 108-375, P.L.. 108-476, P.L.. 109-7,
10 P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
11 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.
12 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L.. 109-135, excluding
13 sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and
14 (q), and 405 of P.L.. 109-135, P.L.. 109-151, P.L.. 109-222, excluding sections 101, 207,
15 209, 503, and 513 of P.L.. 109-222, P.L.. 109-227, P.L. 109-280, excluding section 844
16 of PL.-109-280; P.L.. 110-245, excluding sections 110, 113, and 301 of P.L. 110-245,

17 and section 15316 of P.L.. 110-246, P.L.. 110-458, sections 1401, 1402, 1521.1522. and

@ 1531 of division Bof P.L.. 111-5, section 301 of P.L. 111—147K&ec\tions 2111,.2112. and

19 2113 of P1.. 111-240, and section 301 of division B and section 313 of division C of

20 P.1.111-343. TheInternal Revenue Code applies for Wisconsin purposes at the same
21 time as for federal purposes. Amendments to the federal Internal Revenue Code
22 enacted after December 31, 2008, do not apply to this paragraph with respect to

23 taxable years beginning after December 31, 2008, except that changes to the
Internal Revenue Code made by section 15316 of P.I.. 110-246, sections 1401, 1402,

24
%gcﬁ@ | 1521, 1522, and 1531 of division B of P.L.. 111-5, section 301 of P.1.. 111-147 sections
Gl //),J
SCore> noclion /00Y(d)of L. N-152 — -
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2111, 2112, and 2113 of P.L.. 111-240, and section 301 of division B and section 313

of diviSi nCof PL. 111-34 nd changes that indirectly affect the provisions

1 i h rm ection 1 6of P.L. 110-24 ctions 1401

J
1402, 1521, 1522, and 1531 of division B of P.L.. 111-5_ section 301 of P.L.. 111-147.

sections 2111, 2112, and 2113 of P.L.. 111-240. and section 301 of division B and

section 313 of division C of P.L.. 111-343, apply for Wisconsin purposes at the same

time as for federal purposes.

SECTION 2. 71.22 (4) (um) of the statutes is amended to read:

71.22 (4) (um) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31, 2008, means the federal Internal Revenue Code as amended to
December 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.
106-519, sections 162 and 165 of P.L.. 106-554, P.L. 106-573, section 431 of P.L.
107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of P.L.
108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847,909, and 910 of P.L..
108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L. 109-59, section 301 of P.L..
109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
109-222, seetion844-of PL-109-280; P.L.. 109-432, P.L. 110-28, P.L. 110-140, P.L.
110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172, P.L. 110-185, P.L. 110-234,

sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L.
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110-246, P.L. 110-289, P.L. 110-317, P.L. 110-343, and P.L. 110-351, and as

amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of P.L.. 111-5,

tion 301 of P.1.. 111-147 lons2111,2112, and 2113 of P.1.. 111-240, and ion

301 of division B and section 313 of division C of P.L. 111-343, and as indirectly

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203,
P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and
823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.
101-140,P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections
103,104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L.. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L. 105-206, P.L.. 105-277, P.L.
106-36, P.L. 106-170, P.L.. 106-230, P.L.. 106-554, excluding sections 162 and 165 of
P.L. 106-554, P.L. 107-15, P.L.. 107-16, excluding section 431 of P.L. 107-16, P.L.
107-22,P.L.107-116,P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a)
of PL.107-147,P.L. 107-181,P.L.. 107-210, P.L.. 107-276, P.L.. 107-358, P.L.. 108-27,
excluding sections 106, 201, and 202 of P.L.. 108-27, P.L. 108-121, P.L.. 108-173,
excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L.. 108-218, P.L.. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L.. 108-357,
excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L.108-357,P.L. 108-375, P.L.. 108-476, P.L. 109-7, P.L.. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L. 109-73, excluding

section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
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relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, P.L..
109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, and 513 of P.L.

109-222, P.L. 109-227, P.L. 109-280, excluding section-844-of P1..109-280. P.L.
110-245, excluding sections 110, 113, and 301 of P.L. 110-245, and section 15316 of

PL.110-246, P.L. 110-458, sections 1401, 1402, 1521, 1522, and 1531 of division B
of PL. 111-5, section 301 of PL. 111-14 UJsections 2111, 2112, and 2113 of PL.

111-240, and section 301 of division B and section 313 of division C of PL.. 111-343.

The Internal Revenue Code applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 2008, do not apply to this paragraph with respect to taxable years

beginning after December 31, 2008, except that changes to the Internal Revenue
Code made by section 15316 of P.L.. 110-246, sections 1401, 1402, 1521, 1522, and

1531 of division B of P.L. 111-5. section 301 of P.L. 111—147@5 9111.2112. and
2113 of P.L.. 111-240, and section 301 of division B and section 313 of division C of

PL. 111-343, and changes that indirectly affect the provisions applicable to this

subchapter made by section 15316 of P.L.. 110-246, sections 1401, 1402, 1521. 1522.

and 1531 of division B of P.L.. 111-5_ section 301 of P.L. 111—147«@ions 2111, 2112,

and 2113 of P.L.. 111-240, and section 301 of division B and section 313 of division C

of PL. 111-343, apply for Wisconsin purposes at the same time as for federal

purposes.

SECTION 3. 71.22 (4m) (sm) of the statutes is amended to read:

71.22 (4m) (sm) For taxable years that begin after December 31, 2008,
“Internal Revenue Code,” for corporations that are subject to a tax on unrelated
business income under s. 71.26 (1) (a), means the federal Internal Revenue Code as

amended to December 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227,
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sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, and
5of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L.. 106-573, section 431 of
P.L. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of
P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of
P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.. 109-59, section 301
of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section 14008S (a), 402 (e), 403
(e), (§), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
109-222, seetion-844-0f P1--109-280; P.L. 109-432, P.L. 110-28, P.L.. 110-140, P.L.
110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172, P.L.. 110-185, P.L. 110-234,

sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L..

110-246, P.L. 110-289, PL. 110-317, PL. 110-343, and P.L. 110-351, and as

amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of P.1.. 111-5,

section 301 of P.1.. 111—14;ésections 2111,2112.and 2113 of P.1.. 111-240, and section

301 of division B and section 313 of division C of P.I.. 111-343, and as indirectly

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203,
P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.. 101-239, P.L.. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L..
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L.. 103-465, P.L.. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L.. 104-193, P.L.. 105-33, P.L.. 105-34, P.L.. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106—36, P.L. 106-170, P.L.. 106-230, P.L.. 106-554,

— hcion 100Y/d ) 0L 152, <—SCORR
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excluding sections 162 and 165 of P.L.. 106-554, P.L.. 107-15, P.L. 107-16, excluding
section 431 of P.L. 107-16, P.L. 107-22, P.L.. 107-116, P.L.. 107-134, P.L. 107-147,
excluding sections 101 and 301 (a) of P.L. 107-147, P.L.. 107-181, P.L. 107-210, P.L.
107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L. 108—121, P.L. 108-173, excluding section 1201 of P.L. 108-173, P.L.
108-203, P.L.. 108-218, P.L.. 108-311, excluding sections 306, 308, 316, 401, and 403
(a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336,
337, 422, 847,909, and 910 of P.L.. 108-357, P.L.. 108-375, P.L.. 108-476, P.L.. 109-17,
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excluding section 301 of P.L.. 109-73, P.L.. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and
(q), and 405 of P.L.. 109-135, P.L.. 109-151, P.L.. 109-222, excluding sections 101, 207,
209, 503, and 513 of P.L.. 109-222, P.L.. 109-227, and P.L. 109-280, excluding section
844 of P1..-109-280; P.L. 110-245, excluding sections 110, 113, and 301 of P.L.
110-245, ard section 15316 of P.L.. 110-246, P.L.. 110-458, sections 1401, 1402, 1521,

: v
1522, and 1531 of division B of P1.. 1115, section 301 of P.L.. 111-1474dsections 2111,

2112, and 2113 of PL. 111-240. and section 301 of division B and section 313 of

division C of PI. 111-343. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 2008, do not apply to this paragraph with
respect to taxable years beginning after December 31, 2008, except that changes to

the Internal Revenue Code made by section 15316 of P.L.. 110-246. sections 1401,

1402, 1521, 1522. and 1531 of division B of P.L.. 111-5, section 301 of P.L. 111—14'@

sections 2111, 2112, and 2113 of P.L.. 111-240, and section 301 of division B and

USe e | ‘—\/
coone—> Ao (00Y(d) of PL f1-152,
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cti 13 of division f PL. 111-343, and chan hat indirectly affect the

rovisions applicable to this subchapter made by section 15316 of P.L. 110-246
ions 1401, 1402, 1521, 1522 1 of division B of P.L.. 111-5, section 301 of
PL.111-14 ions 2111, 2112 and 2113 of PL. 111-240, and ion of

SECTION 4. 71.26 (2) (b) 22. of the statutes is amended to read:

71.26 (2) (b) 22. For taxable years that begin after December 31, 2008, for a
corporation, conduit, or common law trust which qualifies as a regulated investment
company, real estate mortgage investment conduit, real estate investment trust, or
financial asset securitization investment trust under the Internal Revenue Code as
amended to December 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, and
5 of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L. 106-573, section 431 of
P.L. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of
P.L. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a) of
P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
of P.L. 108-357, P.L.. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L. 109-59, section 301
of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403
(e), (), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
109-222, section-844-of P-1-109-280; P.L. k109—432, P.L. 110-28, P.L.. 110-140, P.L.
110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172, P.L.. 110-185, P.L.. 110-234,

sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L.
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noelion 1007(d) of CL 1152,

7

110-246, P.L. 110-289, P.L. 110-317, P.L. 110-343, and P.L. 110-351, and as

amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of PL.. 111-5,

301 of division B and section 313 of division C of P.L. 111-343, and as indirectly

affected in the provisions applicable to this subchapter by P.L.. 99-514, P.L.. 100-203,
P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.. 101-239, P.L.. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of P.L.. 102-227,P.L.. 102-318, P.L..
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L.. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L.. 106-554, P.L.. 107-15, P.L.. 107-16, excluding
section 431 of P.L.. 107-16, P.L. 107-22, P.L.. 107-116, P.L. 107-134, P.L.. 107-147,
excluding sections 101 and 301 (a) of P.L.. 107-147, P.L.. 107-181, P.L.. 107-210, P.L.
107-276, P.L. 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L. 108-121, P.L.. 108-173, excluding section 1201 of P.L.. 108-173, P.L.
108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403
(a)of P.L. 108-311, P.L. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336,
337, 422, 847,909, and 910 of P.L.. 108-357, P.L.. 108-375, P.L. 108-476, P.L.. 109-7,
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L.. 109-58, P.L.. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excluding section 301 of P.L.. 109-73, P.L.. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 14008S (a), 402 (e), 403 (e), (j), and

(q), and 405 of P.L.. 109-135, P.L.. 109-151, P.L. 109-222, excluding sections 101, 207,
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209, 503, and 513 of P.L.. 109-222, P.L. 109-227, P.L. 109-280, excluding seetion-844

of P.L109-280; P.L. 110-245, excluding sections 110, 113, and 301 of P.L. 110-245,
and section 15316 of P.I.. 110-246, P.L.. 110-458, sections 1401, 1402, 1521, 1522 and

2113 of PL. 111-240, an ti f division B an ion 31 ivision

P.L.111-343, “netincome” means the federal regulated investment company taxable

income, federal real estate mortgage investment conduit taxable income, federal real
estate investment trust or financial asset securitization investment trust taxable
income of the corporation, conduit, or trust as determined under the Internal
Revenue Code as amended to December 31, 2008, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of P.L.. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections
106, 201, and 202 of P.L.. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316,
401, and 403 (a) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
847,909, and 910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323,
1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.
109-59, section 301 of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section
14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209,
503, and 513 of P.L. 109-222, seetion844-of P1.-109-280; P.L.. 109-432, P.L.. 110-28,
P.L. 110-140, P.L. 110-141, PL. 110-142, P.L.. 110-166, P.L.. 110-172, P.L.. 110-185,

P.L. 110-234, sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section

15316 of PL. 110-246, P.L.. 110-289, P.L.. 110-317, P.L.. 110-343, and P.L. 110-351,

and as amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of P.L.
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section 301 of division B and section 313 of division C of PL. 111-343, and as

indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514, P.L..
100-203, P.L. 100-647, P.L.. 101-73, P.L.. 101-140, P.L.. 101-179, P.L.. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L..
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36, P.L.. 106-170, P.L.. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L.. 107-15, P.L.. 107-186,
excluding section 431 of P.L.. 107-16, P.L. 107-22, P.L.. 107-116, P.L. 107-134, P.L.
107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L.
107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, P.L.. 108-121, P.L.. 108-173, excluding section 1201 of P.L.
108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L.. 108-311, P.L.. 108-357, excluding sections 101, 102, 201, 211,
242,244,336,337,422,847,909, and 910 of P.L.. 108-357, P.L.. 108-375, P.L.. 108-476,
P.L.109-7,P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L.. 109-59, excluding section 11146
of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(), and (q), and 405 of P.L.. 109-135, P.L.. 109-151, P.L. 109-222, excluding sections
101, 207, 209, 503, and 513 of P.L. 109-222, P.L.. 109-227, P.L. 109-280, excluding
seetion-844-of P.1.-109-280; P.L.. 110-245, excluding sections 110, 113, and 301 of P.L.
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110-245, and sectio 16 of P.1.. 110-246, P.L. 110-458, sections 1401, 1402, 1521,

1522, and 1531 of division B of P.L.. 111-5, section 301 of P.L.. 111-14"4ysections 2111,

i
2112, and 2113 of P.1.. 111-240, and section 301 of division B and section 313 of
division C of P.L.. 111-343, except that property that, under s. 71.02 (1) (¢) 8. to 11.,

1985 stats., is required to be depreciated for taxable years 1983 to 1986 under the

Internal Revenue Code as amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended to December 31, 1980,
and except that the appropriate amount shall be added or subtracted to reflect
differences between the depreciation or adjusted basis for federal income tax
purposes and the depreciation or adjusted basis under this chapter of any property
disposed of during the taxable year. The Internal Revenue Code as amended to
December 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),
1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, and 5 of P.L.
106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of P.L.
107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of P.L.
108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, sections 101, 102, 201, 211, 242, 244, 336; 337,422,847,909, and 910 of P.L.
108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-59, section 301 of P.L.
109-73, sections 101, 105, 201 (a) as it relates to section 14008S (a), 402 (e), 403 (e),
(), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
109-222, section-844-of P.L-109-280; P.L. 109-432, P.L.. 110-28, P.L. 110-140, P.L..
110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172, P.L. 110-185, P.L.. 110-234,

sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L..
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110-246, P.L. 110-289, P.L. 110-317, PL. 110-343, and P.L. 110-351, and as

amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of PL. 111-5,

ion 301 of PL..111-14 ions 211 12, and 2113 of P.1.. 111-24 ion

1 of division B an ion 313 of division L. 111-343, and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-2083,
P.L. 100-647, PL. 101-73, P.L.. 101-140, P.L.. 101-179, P.L. 101-239, P.L. 101-508,
P.L.102-227, excluding sections 103, 104, and 110 of P.L.. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103—66,‘ excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554,
excluding sections 162 and 165 of P.L. 106-554, P.L.. 107-15, P.L.. 107-16, excluding
section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L. 107-147,
excluding sections 101 and 301 (a) of P.L.. 107-147, P.L.. 107-181, P.L. 107-210, P.L.
107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201, and 202 of P.L.
108-27, P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L.. 108-173, P.L.
108-203, P.L. 108-218, P.L.. 108-311, excluding sections 306, 308, 316, 401, and 403
(a) of P.L.. 108-311, P.L. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336,
337, 422, 847, 909, and 910 of P.L. 108-357, P.L.. 108-375, P.L.. 108-476, P.L.. 109-7,
P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, P.L.. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and

(@), and 405 of P.L. 109-135, P.L. 109-151, P.L.. 109-222, excluding sections 101, 207,
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209, 503, and 513 of P.L.. 109-222, P.L.. 109-227, P.L.. 109-280, excludingseection-844

of PL-109-280; P.L. 110-245, excluding sections 110, 113, and 301 of P.L. 110-245,
and section 15316 of P.L.. 110-246, P.L.. 110-458, sections 1401, 1402, 1521, 1522 and

2113 of P.L.. 111-240, and section 301 of division B and section 313 of division C of

PL. 111-343, applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the Internal Revenue Code enacted after December 31,
2008, do not apply to this subdivision with respect to taxable years that begin after

December 31, 2008, _except that changes to the Internal Revenue Code made by
section 15316 of P.1.. 110-246, sections 1401, 1402, 1521, 1522, and 1531 of division

—
B of PL. 111-5, section 301 of P.L. 111-14@@tions 2111, 2112, and 2113 of PL.
111-240, and section 301 of division B and section 313 of division C of P.L.. 111-343.

and changes that indirectly affect the provisions applicable to this subchapter made
by section 15316 of P.I.. 110-246, sections 1401, 1402, 1521. 1522, and 1531 of

division B of P.L.. 111-5, section 301 of P.L. 111-14 @s;ction§ 2111, 2112, and 2113

of P.L. 111-240, and section 301 of division B and section 313 of division C of P.L.

111-343, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 5. 71.34 (1g) (um) of the statutes is amended to read:

71.34 (1g) (um) “Internal Revenue Code” for tax-option corporations, for
taxable years that begin after December 31, 2008, means the federal Internal
Revenue Code as amended to December 31, 2008, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, sections 1123 (b), 1202 (¢), 1204 (), 1311, and 1605 (d) of P.L. 104-188,
sections 1, 3, 4, and 5 of P.L. 106-519, sections 162 and 165 of P.L. 106-554, P.L.

106-573, section 431 of P.L.. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections
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{/106, 201, and 202 of P.L.. 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316,

401, and 403 (a) of PL. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
847,909, and 910 of P.L.. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323,
1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.
109-59, section 301 of P.L. 109,-7 3, sections 101, 105, 201 (a) as it relates to section
1400S (a), 402 (e), 403 (e), (§), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209,
503, and 513 of P.L.. 109-222, seetion 844 of P1..109-280; P.L. 109-432, P.L. 110-28,
P.L. 110-140, P.L. 110-141, P.L. 110-142, P.L.. 110-166, P.L.. 110-172, P.L.. 110-185,

P.L. 110-234, sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section

15316 of P.L.. 110-246, P.L.. 110-289, P.L. 110-317, P.L.. 110-343, and P.L. 110-351,

and as amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of PL,.

111-5, section 301 of P.L. 111—14@sections 2111,2112, and 2113 of P.1.. 111-240, and

section 301 of division B and section 313 of division C of P.L.. 111-343. and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821
(b) (2), and 823 (¢) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227,P.L. 102-318, P.L.. 102-486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L.. 105-206, P.L.
105-277, P.L. 106-36, P.L. 106-170, P.L.. 106-230, P.L. 106-554, excluding sections
162 and 165 of P.L. 106-554, P.L.. 107-15, P.L. 107-16, excluding section 431 of P.L.

107-16, P.L. 107-22, P.L. 107-116, P.L.. 107-134, P.L.. 107-147, excluding sections
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101 and 301 (a) of P.L. 107-147, P.L.. 107-181, P.L. 107-210, P.L. 107-276, P.L.
107-358, P.L. 108-27, excluding sections 106, 201, and 202 of PL. 108-27, P.L.
108-121, P.L. 108-173, excluding section 1201 of P.L.. 108-173, P.L. 108-203, P.L.
108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, P.L. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
847, 909, and 910 of P.L. 108-357, P.L. 108-375, P.L.. 108-476, P.L.. 109-7, P.L.
109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L. 109-58, P.L.. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excluding section 301 of P.L.. 109-73, P.L.. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and
(9), and 405 of P.L.. 109-135, P.L.. 109-151, P.L.. 109-222, excluding sections 101, 207,
209, 503, and 513 of P.L. 109-222, P.L. 109-227, P.L. 109-280, excluding section 844
of PL-109-280; P.L. 110-245, excluding sections 110, 113, and 301 of P.L. 110-245,

and section 15316 of P.1.. 110-246, P.L.. 110-458, sections 1401, 1402, 1521, 1522, and
v
1531 of division B of P.L.. 111-5, section 301 of P.L.. 111—147(/alidzions 2111, 2112, and

2113 of P1.. 111-240, and section 301 of division B and section 313 of division C of

P.L. 111-343, except that section 1366 (f) (relating to pass-through of items to

shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 2008, do not apply to this paragraph with
respect to taxable years beginning after December 31, 2008, except that changes to

the Internal Revenue Code made by section 15316 of P.L.. 110-246. sections 1401,

1402, 1521, 1522, and 1531 of division B of P.L.. 111-5, section 301 of P.L. 111—14@\/

sections 2111, 2112, and 2113 of P.L.. 111-240, and section 301 of division B and

SCOR—> o Aiow 100Y(d) f PL 111-/52 -
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provisions applicable to this subchapter made by section 15316 of P.L.. 110-246,
sections 1401, 1402, 1521, 1522, and 1531 of division B of P.L.. 111-5, section 301 of

SECTION 6. 71.42 (2) (tm) of the statutes is amended to read:

71.42 (2) (tm) For taxable years that begin after December 31, 2008, “Internal
Revenue Code” means the federal Internal Revenue Code as amended to
December 31, 2008, excluding sections 103, 104, and 110 of PL. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, and 5 of P.L.

106-519, sections 162 and 165 of P.L.. 106-554, P.L.. 106-573, section 431 of P.L.

~ 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of P.L.

108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422,847,909, and 910 of P.L.
108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329', 1348, and 1351 of P.L.. 109-58, section 11146 of P.L. 109-59, section 301 of P.L.
109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(), and (q), and 405 of P.L. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
109-222, seetion-844-of PL.-108-280; P.L. 109-432, P.L.. 110-28, P.L. 110-140, P.L.
110-141, P.L. 110-142, P.L. 110-166, P.L.. 110-172, P.L.. 110-185, P.L.. 110-234,
sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L..
110-246, P.L. 110-289, P.L. 110-317, P.L. 110-343, and P.L. 110-351, and as

amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of PL. 111-5,
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section 301 of P.L. 111—14?]} ections 2111,2112, and 2113 of P.L.. 111-240, and section

301 of division B and section 313 of division C of P.I.. 111-343, and as indirectly

affected by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and
110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L.
103-337, P.L.. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL.
105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554,
P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, PL.
107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L.
107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L.. 108-357,
excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
P.L. 108-357,P.L. 108-375, P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L.. 109-59, P.L. 109-73, excluding
section 301 of P.L. 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it
relates to section 14008 (a), 402 (é), 403 (e), (), and (qg), and 405 of P.L.. 109-135, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, and 513 of PL.

109-222, P.L. 109-227, P.L. 109-280, execluding seetion 844 of PL.. 109-280. PL.
110-245, excluding sections 110, 113, and 301 of P.L.. 110-245, and section 15316 of
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SECTION 6

paction 1009 d) of filell/52,

—

P.L.110-246, P.L. 110-458, sections 1401, 1402, 1521, 1522, and 1531 of division B

of PL. 111-5, section 301 of PL. 111»147@‘sections 2111, 2112 and 2113 of P.L.

111-240, and section 301 of division B and section 313 of division C of P.L. 111-343.

except that “Internal Revenue Code” does not include section 847 of the federal
Internal Revenue Code. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 2008, do not apply to this paragraph with
respect to taxable years beginning after December 31, 2008, except that changes to
the Internal Revenue Code made by section 15316 of P.I. 110-2486, sections 1401,

sections 2111, 2112, and 2113 of P.L.. 111-240, and section 301 of division B and

section 313 of division C of P.L. 111-343, and changes that indirectly affect the

13 provisions applicable to this subchapter made by section 15316 of P.L. 110-246.

1
®

3

4

5

6

7

8

9

1402, 1521, 1522, and 1531 of division B of P.L. 111-5, section 301 of P.L. 111—14’@

11
12

14 sections 1401, 1402, 1521, 1522, and 1531 of division B of P.L.. 111-5_ section 301 of
@ PL. 111—14’@}‘sections 2111, 2112, and 2113 of P.L.. 111-240, and section 301 of

16 division B and section 313 of division C of P.L.. 111-343, apply for Wisconsin purposes

17 at the same time as for federal purposes.

18 (END)
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/Page 2, line 15 — After “P.L. 110-343,” insert except section 301 of division B and section
313 of division C of P.L. 110-343.

"éage 2, line 17—After “P.L. 111-147" insert and

-’i’age 2, lines 17 and 18 — Delete “and section 301 of division B and section 313 of
division C of P.L. 111-343”

ﬁ’age 3, line 17 — After “P.L. 110-246," insert section 301 of division B and section 313
of division C of P.L. 110-343,

fage 3, line 18 — After “P.L. 111-147," insert and

Jﬁ/age 3, lines 19 and 20 - Insert a period after P.L. 111-240 and delete “and section 301
of division B and section 313 of division C of P.L.. 111-343.”

v1/>age 3, line 24 — Delete “section 15316 of P.L. 110-246"
Page 3, line 25 — After P.L. 111-147, insert and

Page 4, lines 2 and 3 — After “P.L. 111-240,” delete “and section 301 of division B and
section 313 of Division C of P.L. 111-343"

Page 4, line 3 — After ‘'subchapter made by” delete “section 15316 of P.L. 110-246,”
Page 4, line 4 — After “P.L. 111-147,” insert and

Page 4, lines 5 and 6 —After “P.L. 111-240" delete “,and section 301 of division B and
section 313 of division C of P.L. 111-343,

Page 5, line 1: After P.L. 110-343, insert, “except section 301 of division B and section
313 of division C of P.L. 110-343".

Page 5, line 3: After P.L. 111-147, insert, “and”.
Page 5, line 3: Delete, “and section” at the end of the sentence.

Page 5, line 4. Delete, “301 of division B and section 313 of division C of P.L. 111-343".

Page 6, line 5: After P.L. 110-246, insert, “section 301 of division B and section 313 of
division C of P.L. 110-343".

Page 6, line 6: After P.L. 111-147, insert, “and”.

Page 6, line 7: Insert a period after 111-240.




Page 6, line 7. Delete, “and section 301 of division B and section 313 of division C of
P.L. 111-343".

Page 6, line 12: Delete, “section 15316 of P.L. 110-246".

Page 6, line 13: Insert "And” after P.L. 111-147.

Page 6, line 14: Delete, “and section 301 of division B and section 313 of division C of”
Page 6, line 15: Delete, “P.L. 111-343"

Page 6, line 16: Delete, “section 15316 of P.L. 110-246".

Page 6, line 17: Insert, “and” after P.L. 111-147

Page 6, line 18: Delete, “and section 301 of division B and section 313 of division C”

Page 6, line 19: Delete, “of P.L. 111-343"

Page 7, line 14: After P.L. 110-343, insert, “except section 301 of division B and section
313 of division C of P.L. 110-343".

Page 7, line 16: After P.L. 111-147, insert, “and”.
Page 7, line 16: Delete, “and section” at the end of the sentence.

Page 7, line 17: Delete, “301 of division B and section 313 of division C of P.L. 111-
343" :

Page 8, line 16: After P.L. 110-246, insert, “section 301 of division B and section 313 of
division C of P.L. 110-343".

Page 8, line 17. After P.L. 111-147, insert, “and”.
Page 8, line 18: Insert a period after P.L. 111-240.

Page 8, lines 18 & 19: Delete, “and section 301 of division B and section 313 of division
C of P.L. 111-343".

Page 8, line 23: Delete, “section 15316 of P.L. 110-246".

Page 8, line 24: Insert, “and” after P.L. 111-147

Page 8, line 25: Delete, “and section 301 of division B and”.

Page 9, line 1: Delete, “section 313 of division C of P.L. 111-343".
Page 9, line 2: Delete, “section 15316 of P.L. 110-246".

Page 9, line 4: Insert, “and” after P.L. 111-147




Page 9, lines 4 & 5: Delete, “and section 301 of division B and section 313 of division C
of P.L. 111-343"

Page 10, line 1: After P.L. 110-343, insert, “except section 301 of division B and section
313 of division C of P.L.. 110-343".

Page 10, line 3: After P.L. 111-147, insert, “and”.

Page 10, lines 3 & 4: Delete, “and section 301 of division B and section 313 of division
Cof P.L. 111-343".

Page 11, line 3: After P.L. 110-246, insert, “section 301 of division B and section 313 of
division C of P.L.. 110-343".

Page 11, line 4: After P.L. 111-147, insert, “and”.

Page 11, lines 5 &6: Delete, “and section 301 of division B and section 313 of division C
of P.L. 111-343".

Page 11, line 24: After P.L. 110-343, insert, “except section 301 of division B and
section 313 of division C of P.L. 110-343".

Page 12, line 1: After P.L. 111-147, insert, “and”.

Page 12, lines 1 & 2. Delete, “and section 301 of division B and section 313 of division
Cof P.L. 111-343". ‘

Page 13, line 1. After P.L. 110-246, insert, “section 301 of division B and section 313 of
division C of P.L. 110-343".

Page 13, line 2: After P.L. 111-147, insert, “and”.

Page 13, lines 3 &4: Delete, “and section 301 of division B and section 313 of division C
of P.L. 111-343".

Page 14, line 1: After P.L. 110-343, insert, ‘“except section 301 of division B and section
313 of division C of P.L. 110-343".

Page 14, line 3. After P.L. 111-147, insert, “and”.

Page 14, lines 3 & 4. Delete, “and section 301 of division B and section 313 of division
C of P.L. 111-343".

Page 15, line 3: After P.L. 110-246, insert, “section 301 of division B and section 313 of
division C of P.L. 110-343".

Page 15, line 4: After P.L. 111-147, insert, “and”.




Page 15, lines 5 & 6: Delete, “and section 301 of division B and section 313 of division
C of P.L. 111-343". ’

Page 15, line 10: Delete, “section 15316 of P.L. 110-246".
Page 15, line 11: Insert, “and” after P.L. 111-147

Page 15, line 12: Delete, “and section 301 of division B and section 313 of division C of
P.L. 111-343",

Page 15, line 14: Delete, “section 15316 of P.L. 110-246".
Page 15, line 15: Insert, “and” after P.L. 111-147

Page 15, lines 16 & 17: Delete, “and section 301 of division B and section 313 of
division C of P.L. 111-343"

Page 16, line 10: After P.L. 110-343, insert, “except section 301 of division B and
section 313 of division C of P.L. 110-343".

Page 16, line 12: After P.L. 111-147, insert, “and”.

Page 16, lines 12 & 13: Delete, “and section 301 of division B and section 313 of
division C of P.L. 111-343".

Page 17, line 14: After P.L. 110-246, insert, “section 301 of division B and section 313
of division C of P.L. 110-343".

Page 17, line 15: After P.L. 111-147, insert, “and”.

Page 17, lines 16 & 17: Delete, “and section 301 of division B and section 313 of
division C of P.L. 111-343".

Page 17, line 23: Delete, “section 15316 of P.L. 110-246".

Page 17, line 24: Insert, “and” after P.L. 111-147

Page 17, line 25: Delete, “and section 301 of division B and”

Page 18, line 1: Delete, “section 313 of division C of P.L. 111-343".
Page 18, line 2: Delete, “section 15316 of P.L. 110-246".

Page 18, line 4: After P.L. 111-147, insert, “and”.

Page 18, lines 4 & 5: Delete, “and section 301 of division B and section 313 of division
Cof P.L. 111-343".




Page 18, line 24: After P.L. 110-343, insert, “except section 301 of division B and
section 313 of division C of P.L. 110-343".

Page 19, line 1: After P.L. 111-147, insert, “and”.

Page 19, lines 1 & 2: Delete, “and section 301 of division B and section 313 of division
Cof P.L. 111-343".

Page 20, line 1: After P.L. 110-246, insert, “section 301 of division B and section 313 of
division C of P.L. 110-343".

Page 20, line 2: After P.L. 111-147, insert, “and”.

Page 20, line 3: Delete, “and section 301 of division B and section 313 of division C of
P.L. 111-343".

Page 20, line 9: Delete, “section 15316 of P.L. 110-246".

Page 20, line 10: After P.L. 111-147, insert, “and”.

Page 20, line 11: Delete, “and section 301 of division B and”

Page 20, line 12: Delete, “section 313 of division C of P.L. 111-343".
Page 20, line 13: Delete, “section 15316 of P.L. 110-246".

Page 20, line 15: After P.L. 111-147, insert, “and”.

Page 20, lines 15 & 16: Delete, “and section 301 of division B and section 313 of
division C of P.L. 111-343".
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Analysis by the Legislative Reference Bureau
TAXATION

INCOME TAXATION

This bill adopts, for state income and franchise tax purposes, recent changes
made to the federal Internal Revenue Code related to tax credit bonds, allowing Roth
individual retirement accounts in certain retirement plans, annuity contracts,
long-term care annuities and not including in income health insurance provided to
adult children.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and &ssembly, do
enact as follows:

2 SECTION 1. 71.01 (6) (um) of the statutes is amended to read:
3 71.01 (6) (um) For taxable years that begin after December 31, 2008, for

4 natural persons and fiduciaries, except fiduciaries of nuclear decommissioning trust
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SECTION 1
1 or reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 2008, excluding sections 103, 104, and 110 of P.L.

102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,

[ V- I

sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3,

95

4, and 5 of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L. 106-573, section
431 of P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and
202 of P.L.. 108-27, section 1201 of PL. 108-173, sections 306, 308, 316, 401, and 403
(a) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and

O 0w 1 O

910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
10 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L.. 109-59, section
11 301 of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402
12 (e), 403 (e), (), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513
13 of P.L.. 109-222, section-844-of P.1..109-280. P.L.. 109-432, P.L. 110-28, P.L. 110-140,
14 P.L. 110-141, PL. 110-142, PL. 110-166, P.L. 110-172, P.L.. 110-185, P.L. 110-234, v

e
A

15 sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L..

110-246, P.L. 110-289, P.L. 110-317, PL. 110-343,(and P.L. 110-351, and as
17 amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of P.L. 111-5.

v
section 301 of P.1.. 111-147, section 1004 (d) of P.L. 111—152/{523c’£10ns 2111, 2112 and

2113 of PL. 111—240.\/ nd section 301 of division B anid section 313 of division (@ﬂ—’
L. 111-343 (and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647,

PL. 101-73, P.L. 101-140, P.L.. 101-179, P.L.. 101-239, P.L.. 101-280, P.L.. 101-508,

22 P.L. 102-90, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L..
23 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
24 13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103-465, P.L.

25 104-7, P.L. 104-117, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
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1 1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L. 105-33, P.L.

2 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36, P.L. 106-170, P.L.
3 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L.. 106-554, P.L.. 107-15,
4 P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L.
5 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L. 107-147, P.L.
6 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections

7 106, 201, and 202 of P.L.. 108-27, P.L. 108-121, P.L.. 108-173, excluding section 1201

8 of PL. 108-173, P.L. 108-203, P.L.. 108-218, P.L. 108-311, excluding sections 306,

9 308, 316,401, and 403 (a) of P.L. 108-311, P.L.. 108-357, excluding sections 101, 102,

10 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L. 108-357, P.L.. 108-375,

11 P.L. 108-476, P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310,

12 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59,

13 eXcluding section 11146 of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L.

14 109-73, P.L. 109-135, excluding sections 101, 105, 201 (a) as it relates to section

15 14008 (a), 402 (e), 403 (e), (§), and (q), and 405 of P.L. 109-135, P.L.. 109-151, P.L.

J 16 109-222, excluding sections 101, 207, 209, 503, and 513 of P.L. 109-222, PL.

17 109-227, P.L. 109-280, excluding-section—844 of PL. 109-280; PL. 110-245,
excluding sections 110, 113, and 301 of P.L. 110-245, and section 15316 of P.L.

110-246)\P.L.. 110-458, sections 1401, 1402, 1521, 1522. and 1531 of division B of P.L.

2112, and 2113 of P.L.. 111- 240/ and section 301 of division B ancT section 313 of

division C of P.L. 111-343« The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal

g
@ 111-5, section 301 of P.L. 111-147, section 1004 (d) of P.L. 111-152 @ctmns 2111,
23

24 Internal Revenue Code enacted after December 31, 2008, do not apply to this

25 paragraph with respect to taxable years beginning after December 31, 2008, except
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2 sections 1401, 1402, 1521, 1522, and 1531 of division B of PL. 111-5. section 301 of

@ P.L. 111-147, section 1004 (d) of P.L.. 111—152\:gections 2111, 2112, and 2113 of P.L.,

sections 2111, 2112, and 2113 of PL. 111- 2g Eﬁa’ﬂon 301 of dmsmW

( section 313 of division C of P.L.. 111- 343,@551; f;r Wisconsin purposes at the same

10 time as for federal purposes.

11 SECTION 2. 71.22 (4) (um) of the statutes is amended to read:

12 71.22(4) (um) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (8), 71.34
13 (1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
14 December 31, 2008, means the federal Internal Revenue Code as amended to

15 December 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227, sections
16 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),
17 1202 (o), 1204 (), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and 5 of P.L.
18 106-519, sections 162 and 165 of P.L. 106-554, P.L. 106-573, section 431 of P.L.
19 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of P.L..
20 108-27, section 1201 of P.L. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L..
21 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of P.L..
22 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
23 1329, 1348, and 1351 of P.L. 109-58, section 11146 of P.L. 109-59, section 301 of P.L.
24 109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),

25 (), and (q), and 405 of P.L. 109-135, sections 101, 207, 209, 503, and 513 of P.L.
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109-222, i L ; P.L. 109-432, P.L. 110-28, P.L.. 110-140, P.L.

110-141, PL. 110-142, PL. 110-166, PL. 110-172, PL. 110-185, P.L. 110-234, w;y}\
VA

sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L..
110-246, P.L. 110-289, PL. 110-317, P.L. 110-343, {and P.L. 110-351, and as

amended by sections 1401, 1402, 1521, 1522, and 1531 of divison\/B of P1. 111-5,

N
2113 of PL. 111—2%()) fnd section 301 of division B and section 313 of division.C of

PL. 111-343/and as indirectly affected in the provisions applicable to this

subchapter by P.L.. 99-514, P.L. 100-203, P.L. 100-647, excluding sections 803 (d) (2)

(B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (¢) (2) of P.L. 99-514 and section 1008
(g) (5) of P.L. 100-647, P.L.. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L.
105-178, P.L. 105-206, P.L.. 105-277, P.L.. 106-36, P.L. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L. 107-16,
excluding section 431 of P.L. 107-16, PL. 107-22, P.L. 107-116, P.L. 107-134, P.L.
107-147, excluding sections 101 and 301 (a) of P.L. 107-147, PL. 107-181, P.L.
107-210, P.L.. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, P.L. 108-121, P.L. 108-173, excluding section 1201 of P.L.
108-173, P.L. 108-203, P.L. 108-218, P.L.. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, P.L.. 108-357, excluding sections 101, 102, 201, 211,
242,244,336,337,422,847,909,and 910 of P.L.. 108-357, P.L.. 108-375, P.L. 108-476,
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1 P.L.109-7,P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L.. 109-59, excluding section 11146
of P.L. 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L. 109-135,

2

3

4 excluding sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
J5 (), and (q), and 405 of P.L.. 109-135, P.L. 109-151, P.L.. 109-222, excluding sections

101, 207, 209, 503, and 513 of P.L. 109-222, P.L.. 109-227, P.L.. 109-280, exeluding

s P.L. 110-245, excluding sections 110, 113, and 301 of P.L.

110-245, and section 15316 of P.L. 11;;—246;?P.L. 110-458, sections 1401, 1402, 1521,

1522, and 1531 of division B of PL. 111-5, section 301 of P.L.. 111-147, section 1004

v v/
@ P.L. 111-152 [séctions 2111, 2112, and 2113 of PL. 111~ ecti
9 @i ion B tion ivision Cof PL. 111 The Internal Revenue Code
12 applies for Wisconsin purposes at the same time as for federal purposes.

13 Amendments to the federal Internal Revenue Code enacted after December 31, 2008,

14 do not apply to this paragraph with respect to taxable years beginning after
15 December 31, 2008, _except that changes to the Internal Revenue Code made by
™\ |
éec’uon 15316 of P.L.. 110- 24jsectlons 1401, 1402, 1521, 1522, and 1531 of division .,
___._———"—J J

BofPl1.111-5, section 301 of PL.. 111-147, section 1104 (d) of P.L. 111—152lsect10ns

2111, 2112, and 2113 of P.L. 111-240."6??&“&””5&6%“{8}{"301 of division B and section Jyﬁ
/

@n of PL. 111-34 hanges that indirectly affect the provision
o
' applicable to this subchapter made ection 15316 of P.L. -246)sections 14

21 1402, 1521, 1522, and 1531 of division B of P.L.. 111-5, section 301 of P.L.. 111-147,

: v
@ section 1104 (d) of P.L.‘111—152;k/s*f‘ectlons 2111, 2112, and 2113 of P.L. 111-2g and
@ (Rection 301 of division B and section 313 of division C of P.L. 111-343 rapply for

/_,_/

24 Wisconsin purposes at the same time as for federal ses.

25 SECTION 3. 71.22 (4m) (sm) of the statutes is amended to read:
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71.22 (4m) (sm) For taxable years that begin after December 31, 2008,
“Internal Revenue Code,” for corporations that are subject to a tax on unrelated
business income under s. 71.26 (1) (a), means the federal Internal Revenue Code as
amended to December 31, 2008, excluding sections 103, 104, and 110 of P.L.. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3, 4, and
5 of P.L. 106-519, sections 162 and 165 of P.L.. 106-554, P.L. 106-573, section 431 of
P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of
P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of
P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910
of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.. 109-59, section 301
of P.L. 109-73, sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403
(e), (§), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513 of P.L.

109-222, seetion-844-of P1.-109-280; P.L. 109-432, P.L.. 110-28, P.L.. 110-140, P.L.
v

INSERT
sections 110, 113, and 301 of P.L.. 110-245, P.L. 110-246, except section 15316 of PL.\ 4

110-141, P.L. 110-142, PL. 110-166, P.L. 110-172, P.L. 110-185, P.L. 110-234,

)

110-246, P.L. 110-289, PL. 110-317, P.L. 110-343,/and P.L. 110-351, and as

amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of PL. 111-5.

v/ ;
section 301 of P.L.. 111-147, section 1004 (d) of P.L. 111—152.)'@cf10ns 2111, 2112‘./and

v ; —_— R
2113 of PL.. 111-240, @‘i’fa“’“ section 301 of division B afid §ection 313 of division C of

PL. 111-343,fand as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
P.L.101-179,PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
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1 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.

2 103—337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
3 (¢), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L.. 104-191, P.L. 104-193, P.L.
4 105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36, P.L.
5 106-170, P.L. 106-230, P.L.. 106-554, excluding sections 162 and 165 of P.L.. 106-554,

6 P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, P.L.
7 107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L.
8 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108-27,
9 excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L.. 108-173,
10 excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L.. 108-218, P.L. 108-311,
11 excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L.. 108-357,
12 excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
13 P.L.108-357,P.L. 108-375, P.L.. 108-476, P.L.. 109-7, P.L.. 109-58, excluding sections
14 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L..
15 109-58, P.L. 109-59, excluding section 11146 of P.L.. 109-59, P.L.. 109-73, excluding
16 section 301 of P.L. 109-73, P.L.. 109-135, excluding sections 101, 105, 201 (a) as it
17 relates to section 1400S (a), 402 (e), 403 (e), (), and (q), and 405 of P.L.. 109-135, P.L..
109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, and 513 of P.L.

109-222, P.L. 109-227, and P.L. 109-280, excludingsection-844 of PL.. 109-280, P.L.
110-245, excluding sections 110, 113, and 301 of P.L.. 110-245, and section 15316 of

PL. llO—ZZG}P.L. 110-458, sections 1401, 1402, 1521, 1522, and 1531 of division B lg

X i ‘/,/'.4’
of PL. 111-5, section 301 of P.L.. 111-147. section 1004 (d) of P.L. 111—152’.{ sections

V.
2111, 2112 and 2113 of P.L. 111-240/and section 301 of division B and section 3139}&

/2 of division C of P.L. 111—3Wtemal Revenue Code applies for Wisconsin

25 purposes at the same time as for federal purposes. Amendments to the Internal
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Revenue Code enacted after December 31, 2008, do not apply to this paragraph with

respect to taxable years beginning after December 31, 2008, except that changes to

1402, 1 2, and 1531 of divisi fPL. - ion 301 of P, 11-14

ansl v/
L. 111-152 [sections 2111, 2112, and 2113 of P.L.. 111-240, Jand

in 01 of division B and section 313 of divisio of P1.. 111-343.fand

that indirectly affect the provisions applicable to thi chapter made ction

ST

4
(15316 of P.L.110- 246 sections 1401, 1402, 1521, 1522, and 1531 of division B ?/fPL

ovof
q} 111-5, section 301 of P.L.. 111- 147 section 1004 (d) of P.L.. 111 152{ ctions 2111,

p 2112, and 2113 of PL. 111- 24L ﬁ section 301 of division B and section 313 of

divisi PIL. 111- ly for Wi in 0 at th me fim fo

12 federal purposes.

13 SECTION 4. 71.26 (2) (b) 22. of the statutes is amended to read:

14 71.26 (2) (b) 22. For taxable years that begin after December 31, 2008, for a
15 corporation, conduit, or common law trust which qualifies as a regulated investment -
16 company, real estate mortgage investment conduit, real estate investment trust, or
17 financial asset securitization investment trust under the Internal Revenue Code as

18 amended to December 31, 2008, excluding sections 103, 104, and 110 of P.L.. 102-227,
19 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections
20 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, and
21 5 of P.L.. 106-519, sections 162 and 165 of P.L.. 106-554, P.L. 106-573, section 431 of
22 P.L. 107-16, sections 101 and 301 (a) of P.L. 107-147, sections 106, 201, and 202 of
23 P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of
24 P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910

25 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326,
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1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.. 109-59, section 301

of P.L. 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403

(e), (§), and (q), and 405 of P.L.k109—135, sections 101, 207, 209, 503, and 513 of P.L..
109-222, seetion-844-of PL.-109-280; P.L.. 109-432, P.L.. 110-28, P.L.. 110-140, P.L.
110-141, P.L. 110-142, PL. 110-166, P.L. 110-172, P.L.. 110-185, P.L. 110-234, \;;/3’9@
sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L. ol

110-246, P.L. 110-289, P.L. 110-317, P.L. 110-343, /and P.L. 110-351, and as

amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of PL. 111-5,

v
section 301 of P.1.. 111-14 ion 1004 (d) of P.L.. 111-152 |sections 2111, 2112 and
g
PL. 111-343.cand as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,

P.L.101-179,P.L. 101-239, P.L.. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L.. 102-227, P.L.. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L..
103-337, P.L. 103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202
(¢), 1204 (), 1311, and 1605 (d) of P.L.. 104-188, P.L. 104-191, P.L. 104-193, PL.
105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, P.L. 106-230, P.L. 106-554, excluding sections 162 and 165 of P.L. 106-554,
PL. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, P.L. 107-22, PL.
107-116, P.L. 107-134, P.L.. 107-147, excluding sections 101 and 301 (a) of P.L.
107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L. 108;27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, PL. 108-173,
excluding section 1201 of P.L. 108-173, P.L.. 108-203, P.L. 108-218, P.L. 108-311,
excluding sections 306, 308, 316, 401, and 403 (a) of P.L.. 108-311, P.L. 108-357,
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1 excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
2 P.L.108-357,P.L. 108-375, P.L. 108-476, P.L.. 109-7, P.L. 109-58, excluding sections
1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
109-58, P.L. 109-59, excluding section 11146 of P.L. 109-59, P.L.. 109-73, excluding

3
4
5 section 301 of P.L. 109-73, P.L.. 109-135, excluding sections 101, 105, 201 (a) as it
6 relates to section 14008 (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, P.L.
7

109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, and 513 of P.L.

8 109-222, P.L. 109-227, P.L. 109-280, s P.L.
9

110-245, excluding sections 110, 113, and 301 of P.L.. 110-245, ard section 15316 of

5, P.L. 110-458, sections 1401, 1402, 1521, 1522_an 1 of divisi ?V

of PL. 111-5, section 301 of P.L.. 111-147, section 1004 (d) of PL. 111—152.@3‘(_:;;;
Y-REQ COMMMGL A

2111, 2112, and 2113 of P.L.. 111—2iﬁn&section 301 of division B and section 313 }JL

@ivision Cof P.L. 111—343@% income” means the federal regulated investment

14 company taxable income, federal real estate mortgage investment conduit taxable
15 income, federal real estate investment trust or financial asset securitization
16 investment trust taxable income of the corporation, conduit, or trust as determined
17 under the Internal Revenue Code as amended to December 31, 2008, excluding

18 sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
19 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and
20 1605 (d) of P.L.. 104-188, sections 1, 3,4, and 5 of PL. 106-519, sections 162 and 165
21 of P.L.. 106-554, P.L. 106-573, section 431 of P.L. 107-16, sections 101 and 301 (a) of
22 P.L.107-147, sections 106, 201, and 202 of P.L.. 108-27, section 1201 of P.L.. 108-173,
23 sections 306, 308, 316, 401, and 403 (a) of P.L.. 108-311, sections 101, 102, 201, 211,
24 242, 244, 336, 337,422, 847,909, and 910 of P.L.. 108-357, P.L. 109-1, sections 1305,
25 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58,
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1 section 11146 of P.L.. 109-59, section 301 of P.L.. 109-73, sections 101, 105, 201 (a) as
2 it relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135,
3 sections 101, 207, 209, 503, and 513 of P.L.. 109-222, seetion844-6f P.1--108-280; P.L.
109-432, P.L. 110-28, P.L.. 110-140, P.L. 110-141, P.L. 110-142, P.L.. 110-166, P.L.
110-172, P.L. 110-185, P.L. 110-234, sections 110, 113, and 301 of P.L.. 110-245, P.L..

110-246, except section 15316 of P.L. 110-246, P.L.. 110-289, P.L. 110-317, P.L.
110—34;,land P.L. 110-351, and as amended ections 1401, 1402, 1521, 1522, an

8 1531 of division ].i:/of Pl.111-5, section 301 of P.L.. 111-147. section 1004 (d) of PL.

M v
@ 111—152.)‘secflons 2111, 2112, and 2113 of P.L.. 111-240, &nd section 301 of division
\‘_’/'

("B and section 313 of division C of PL. 111-343,(&nd as indirectly affected in the
11 provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647,

12 PL. 101-73, P.L. 101-140, P.L. 101-179, P.L.. 101-239, PL 101-508, P.L. 102-227,
13 excluding sections 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L.. 102-486, P.L.
14 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
15 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,
16 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L.
17 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L.
18 105-277, P.L. 106-36, P.L. 106-170, P.L.. 106-230, P.L. 106-554, excluding sections
19 162 and 165 of P.L. 106-554, P.L.. 107-15, P.L.. 107-16, excluding section 431 of P.L.
20 107-16, P.L. 107-22, P.L. 107-116, P.L.. 107-134, P.L.. 107-147, excluding sections
21 101 and 301 (a) of PL. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L.
22 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L.
23 108-121, P.L. 108-173, excluding section 1201 of P.L.. 108-173, P.L.. 108-203, P.L.
24 108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403 (a) of P.L.

25 108-311, P.L. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
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847, 909, and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L.. 109-7, P.L.
109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L.. 109-58, P.L. 109-59, excluding section 11146 of P.L.
109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L.. 109-135, excluding
sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (§), and
(q), and 405 of P.L. 109-135, P.L.. 109-151, P.L.. 109-222, excluding sections 101, 207,
209, 503, and 513 of P.L. 109-222, P.L.. 109-227, P.L.. 109-280, excluding section-844

of P.1..-109-280; P.L. 110-245, excluding sections 110, 113, and 301 of P.L. 110-245,
and section 15316 of P.L.. 110-246,P.L. 110-458, sections 1401, 1402, 1521, 1522, and

71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983

to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 2008, excluding sections 103, 104, and 110 of P.LL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, sections 1, 3,
4,and 5 of P.L.. 106-519, sections 162 and 165 of P.L.. 106-554, P.L.. 106-573, section
431 of PL. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and

202 of P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403
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(a) of P.L. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and
910 of P.L. 108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.. 109-59, section
301 of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402

(e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209, 503, and 513

of P.L. 109-222, section-844-of P.1-109-280, P.L. 109-432, P.L. 110-28, P.L.. 110-140,
PL.110-141, P.L. 110-142, P.L. 110-166, P.L.. 110-172, P.L.. 110-185, P.L.. 110-234,

sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L.

110-246, P.L. 110-289, P.L. 110-317, P.L. 110—343,21@1 P.L. 110-351, and as
m ections 1401, 1402, 1521, 1522, and 1 f BfPLlll—

1of PL. 111-147. section 1004 (d) of PL. 111-152,] n2111212

2113 of P.L.. 111-240, {and section 301 of division B and section 313 of division C f

P.L. 111—343.Fa’nm&ectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL.101-179,PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L. 102-227, P.L.. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.
103-337, P.L. 103-465, P.L.. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, P.L.. 106-230, P.L.. 106-554, excluding sections 162 and 165 of P.L.. 106-554,
P.L. 107-15, P.L. 107-16, excluding section 431 of P.L.. 107-16, P.L. 107-22, P.L.
107-116, P.L. 107-134, P.L. 107-147, excluding sections 101 and 301 (a) of P.L.
107-147, PL. 107-181, P.L. 107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27,
excluding sections 106, 201, and 202 of P.L. 108-27, P.L. 108-121, P.L. 108-173,
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1 excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L. 108-218, P.L. 108-311,
2 excluding sections 306, 308, 316, 401, and 403 (a) of P.L. 108-311, P.L. 108-357,
3 excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847, 909, and 910 of
4 P.L.108-357,P.L.108-375,P.L. 108-476, P.L. 109-7, P.L.. 109-58, excluding sections
5 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.
6 109-58, P.L. 109-59, excluding section 11146 of P.L.. 109-59, P.L.. 109-73, excluding
7 section 301 of P.L. 109-73, P.L.. 109-135, excluding sections 101, 105, 201 (a) as it.
8 relates to section 1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, P.L.
109-151, P.L. 109-222, excluding sections 101, 207, 209, 503, and 513 of P.L.

109-222, P.L. 109-227, P.L. 109-280, execluding seetion-844of P.L-109-280. P.L.
110-245, excluding sections 110, 113, and 301 of P.L.. 110-245, and section 15316 of

PL. 110-246,|P.L. 110-458, sections 1401, 1402, 1521, 1522 and 1531 of division B o

@ of PL. 111-5. section 301 of P.L. 111-147. section 1004 (d) of PL. 111-152 sections

v,
~ 2111, 2112, and 2113 of P.L. 111-240, 4nd section 301 of division B and section 3@*
G ==

@gion CofPIL.111-343 f,applies for Wisconsin purposes at the same time as for
16 federal purposes. Amendments to the Internal Revenue Code enacted after

17 December 31, 2008, do not apply to this subdivision with respect to taxable years that

begin after December 31, 2008, except that changes to the Internal Revenue Code
made by @n 15316 of P.L. 110—24?) sections 1401, 1402, 1521, 1522, and 1531 of

division B of P.L.. 111-5, section 301 of P.1,. 111-147, section 1004 (d) of P.L. 111—152/./ —
sections 2111, 2112, and 2113 of P.L. lll—zi(b\énd section 301 of djvism
@on 13 of division C of P.L. 111-343.fand changes that indirectly affect the
rovision icable to thi hapter made by'&ection 1531 fP.L.11-24)5L
sections 1401, 1402, 1521, 1522, and 1531 of division B of P.L.. 111-5, section 301 of

PL.111-147, section 1004 (d) of P.L. 111—152.Ysections 2111, 2112, and 2113 of P.L..

o

T
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fPL. 111-

ly for Wisconsin 08 t th me tim for federal purposes.

SECTION 5. 71.34 (1g) (um) of the statutes is amended to read:

71.34 (1g) (um) “Internal Revenue Code” for tax-option corporations, for
taxable years that begin after December 31, 2008, means the federal Internal
Revenue Code as amended to December 31, 2008, excluding sections 103, 104, and
110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
sections 1, 3, 4, and 5 of P.L.. 106-519, sections 162 and 165 of P.L. 106-554, P.L.
106-573, section 431 of P.L.. 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections
106, 201, and 202 of P.L. 108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316,
401, and 403 (a) of P.L.. 108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
847,909, and 910 of P.L.. 108-357, P.L.. 109-1, sections 1305, 1308, 1309, 1310, 1323,
1324, 1325, 1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.
109-59, section 301 of P.L.. 109-73, sections 101, 105, 201 (a) as it relates to section
1400S (a), 402 (e), 403 (e), (j), and (q), and 405 of P.L.. 109-135, sections 101, 207, 209,
503, and 513 of P.L.. 109-222, section-844 of P.1.-109-280; P.L.. 109-432, P.L. 110-28,
P.L. 110-140, PL. 110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172, P.L. 110-185,

P.L. 110-234, sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section

15316 of P.1.. 110-246, P.L.. 110-289, P.L.. 110-317, P.L.. 110-343,/and P.L. 110-351,

and as amended by sections 1401, 1402, 1521, 1522, and 1531 of division B of P.L.

v onadX
111-5, section 301 of P.L.. 111-147. section 1004 (d) of P.L. 111—152.@ct10ns 2111,

J A
2112 and 2113 of PL. 111-24 nd section 301 of division B an 1on 313 of

@Qn Cof PL. 111-343,{and as indirectly affected in the provisions applicable to

this subchapter by P.L.. 99-514, P.L.. 100-203, P.L.. 100-647, excluding sections 803
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(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section
1008 (g) (5) of P.L.. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, PL.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L. 106-230, P.L.
106-554, excluding sections 162 and 165 of P.L. 106-554, P.L. 107-15, P.L.. 107-16,
excluding section 431 of P.L. 107-16, P.L. 107-22, P.L. 107-116, P.L. 107-134, P.L.
107-147, excluding sections 101 and 301 (a) of P.L. 107-147, PL. 107-181, P.L.
107-210, P.L. 107-276, P.L. 107-358, P.L.. 108-27, excluding sections 106, 201, and
202 of P.L. 108-27, PL. 108-121, P.L. 108-173, excluding section 1201 of P.L.
108-173,P.L. 108-203, P.L. 108-218, P.L.. 108-311, excluding sections 306, 308, 316,
401, and 403 (a) of P.L. 108-311, P.L. 108-357, excluding sections 101, 102, 201, 211,
242,244,336,337,422,847,909, and 910 of P.L.. 108-357, P.L.. 108-375, P.L.. 108-4786,
P.L. 109-7, P.L. 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325,
1326, 1328, 1329, 1348, and 1351 of P.L.. 109-58, P.L.. 109-59, excluding section 11146
of P.L. 109-59, PL. 109—73, excluding section 301 of P.L. 109-73, P.L. 109-135,
excluding sections 101, 105, 201 (a) as it relates to section 14008 (a), 402 (e), 403 (e),
(), and (q), and 405 of P.L. 109-135, P.L. 109-151, P.L. 109-222, excluding sections
101, 207, 209, 503, and 513 of P.L. 109-222, P.L.. 109-227, P.L.. 109-280, excluding
section-844-of P.1-100-280; P.L.. 110-245, excluding sections 110, 113, and 301 of P.L.

110-245, and section 15316 of P.L.. 110—246}&’.L. 110-458, sections 1401, 1402, 1521,/ /v

1522, and 1531 of division B of P.L.. 111-5, section 301 of P.L.. 111-147. section 1004

v

&
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b ,
fPL. -152 ions 2111, 21 113 of P. -24 i

R~ S—
@Sion B and section 313 of division C of P.L. 111—3459except that section 1366 (f)

—

(relating to pass-through of items to shareholders) is modified by substituting the
tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 2008,

do not apply to this paragraph with respect to taxable years beginning after

®w 3 O Ot o Ww\ N

December 31, 2008, except that changes to the Intern venue Code made by

@ section 15316 of P.L. 110-246)sections 1401, 1402, 1521. 1522. and 1531 of division ,
R M

Bof P.L. 111-5, section 301 of P.L. 111-147, section 1004 (d) of PL. 111-1 ions
\/ -
(11) 2111, 2112, and 2113 of PL. 111-240, find section 301 of division ection 1f"

of division f PL. 111-343,and changes that indirectly affect the provision
A
applicable to this subchapter made by gection 15316 of P.L.. 110-246}sections 1401
14 1402, 1521, 1522, and 1531 of division B of P.L. 111-5, section 301 of P.L. 111-147,
&’ section 1104 (d) of P.L. 111-152‘.:@&%% 2111, 2112, and 2113 of PL. 111;@'
@ @n 301 of division B and section BIBW for
17 Wisconsin purposes at the same time as for federal purposes.
18 SECTION 6. 71.42 (2) (tm) of the statutes is amended to read:
19 71.42 (2) (tm) For taxable years that begin after December 31, 2008, “Internal
20 Revenue Code” means the federal Internal Revenue Code as amended to

21 December 31, 2008, excluding sections 103, 104, and 110 of P.L. 102-227, sections
22 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),
23 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, sections 1, 3, 4, and 5 of P.L.
24 106-519, sections 162 and 165 of P.L.. 106-554, P.L.. 106-573, section 431 of P.L.

25 107-16, sections 101 and 301 (a) of P.L.. 107-147, sections 106, 201, and 202 of P.L.
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108-27, section 1201 of P.L.. 108-173, sections 306, 308, 316, 401, and 403 (a) of P.L.
108-311, sections 101, 102, 201, 211, 242, 244, 336, 337, 422, 847,909, and 910 of P.L..
108-357, P.L. 109-1, sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
1329, 1348, and 1351 of P.L.. 109-58, section 11146 of P.L.. 109-59, section 301 of P.L.
109-73, sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e),
(@), and (q), and 405 of P.L. 109-135, sections 101, 207, 209, 503, and 513 of P.L.

109-222, seetion-844-of P.L--109-280; P.L.. 109-432, P.L.. 110-28, P.L.. 110-140, P.L. v

1

2

3

4

5

6

7

8 110-141, P.L. 110-142, P.L. 110-166, P.L. 110-172, P.L. 110-185, PL. 110-234,{INSENT

9 sections 110, 113, and 301 of P.L.. 110-245, P.L.. 110-246, except section 15316 of P.L.
@ 110-246, P.L. 110-289, P.L. 110-317, P.L. 110-343, /and P.L. 110-351, and as

11 amended by sections 1401, 1402, 1521, 1522. and 1531 of division B of P.L. 111-5,

ormd,
section 301 of P.L.. 111-147, section 1004 (d) of P.L.. 111—152:ks£c't10ns 2111,2112, and

2113 of PL. 111-2403/,5}Td section 301 of division B and section 313 of division E@ﬂ\

PL. 111-343and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647,

15 PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-508, P.L.. 102-227,
16 excluding sectidns 103, 104, and 110 of P.L.. 102-227,P.L. 102-318, P.L.. 102-486, P.L.
17 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
18 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188,
19 excluding sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L.
20 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
21 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-230, P.L. 106-554, excluding sections
22 162 and 165 of P.L. 106-554, P.L. 107-15, P.L.. 107-16, excluding section 431 of P.L.
23 107-16, P.L. 107-22, PL. 107-116, P.L. 107-134, P.L. 107-147, excluding sections
24 101 and 301 (a) of P.L. 107-147, P.L. 107-181, P.L. 107-210, P.L. 107-276, P.L.

25 107-358, P.L. 108-27, excluding sections 106, 201, and 202 of P.L. 108-27, P.L.




2011 - 2012 Legislature €30 LRB-1260/P2
Jlders
SECTION 6

1 108-121, P.L.. 108-173, excluding section 1201 of P.L. 108-173, P.L. 108-203, P.L.
2 108-218, P.L. 108-311, excluding sections 306, 308, 316, 401, and 403 (a) of P.L.
3 108-311, P.L. 108-357, excluding sections 101, 102, 201, 211, 242, 244, 336, 337, 422,
4 847, 909, and 910 of P.L. 108-357, P.L. 108-375, P.L. 108-476, P.L. 109-7, PL.
5 109-58, excluding sections 1305, 1308, 1309, 1310, 1323, 1324, 1325, 1326, 1328,
6 1329, 1348, and 1351 of P.L. 109-58, P.L. 109-59, excluding section 11146 of P.L.
7 109-59, P.L. 109-73, excluding section 301 of P.L. 109-73, P.L.. 109-135, excluding

8 sections 101, 105, 201 (a) as it relates to section 1400S (a), 402 (e), 403 (e), (j), and

9 (q), and 405 of P.L. 109-135, P.L. 109-151, P.L.. 109-222, excluding sections 101, 207,
209, 503, and 513 of P.L.. 109-222, P.L. 109-227, P.L. 109-280, excluding section-844
of PL-109-280; P.L. 110-245, excluding sections 110, 113, and 301 of P.L. 110-245,
and section 15316 of P.L. 110—24&.}P.L. 110—458\,/sec§ion§ 1401, 1402,1521, 1522, and
1531 of division B of PL.. 111-5, section 301 of P.L.. 111-147, section 1004 (d) of P.L.

11
13
9 111—152.})@ections 2111, 2112, and 2113 of P.L.. 111-240, é\nd section 301 of divisioT;,

@
@nd section 313 of division C of P.L. 111—3%Ygxcept that “Internal Revenue Code”

16 does not include section 847 of the federal Internal Revenue Code. The Internal
17 Revenue Code applies for Wisconsin purposes at the same time as for federal
18 purposes. Amendments to the federal Internal Revenue Code enacted after
19 December 31, 2008, do not apply to this paragraph with respect to taxable years

beginning after December 31, 2008, except that changes to the Internal Revenue
Code made bv@gc_i;o—nrl5316 of P.L. 110—2421 sections 1401, 1402, 1521, 1522, and

1531 of division B of PL.. 111-5, section 301 of P.L.. 111-147, section 1004 (d) of P.L.

Edbass e <2
111- 152, (sections 2111, 2112, and 2113 of P.L, 111-240"and section 301 of divisicg\'
/{ N

.
B and section 313 of division C of P.L.. 111—34%) and changes that indirectly affect the
o

rovisions applicable to this subchapter made b \/ection 15316 of P.L.. 110-246

SNSRSE
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10 40 402 1,1522, and 1¢ of divisio

v 2
P.L.111-147, section 1004 (d) of P.L. 111—152;{éections 2111, 2112, and 2113 of P.L.

e

111-240, &d section 301 of division B and section 313 of division C of P.L. 111-3@/
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except section 301 of division B‘/gnd section 313 of division\/gz of P1.110-343, '%,D

Insert B

%‘? section 301 of division B‘g{nd section 313 of divisiox}é of PL. 110-343, %‘:‘{9
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Kreye, Joseph

From: Quinn, Brian D - DOA [Brian.Quinn@wisconsin.gov]
Sent:  Thursday, February 17, 2011 7:46 PM

To: Kreye, Joseph

Cc: Hanaman, Cathlene

Subject: RE: Removal of Section 1004(d) of P.L. 111-152
That will be fine.

Thanks much.

-Brian

From: Kreye, Joseph [mailto:Joseph.Kreye@legis.wisconsin.gov]
Sent: Thursday, February 17, 2011 7:44 PM

To: Quinn, Brian D - DOA

Cc: Hanaman, Cathlene - LEGIS

Subject: RE: Removal of Section 1004(d) of P.L. 111-152

Brian,
I'l have to wait until after the compile to make this change.

Joe

From: Quinn, Brian D - DOA [mailto:Brian.Quinn@wisconsin.gov]
Sent: Thu 2/17/2011 6:46 PM

To: Kreye, Joseph

Subject: Removal of Section 1004(d) of P.L. 111-152

Joe,

This is my fault for not being more explicit that these revisions applied to the first version of the draft, but
these references need to come out as we are no longer adopting that provision.

Thanks.

Brian Quinn

Executive Policy & Budget Analyst
Department of Administration

Division of Executive Budget and Finance
(608)-266-1923
brian.quinn@wisconsin.gov

2/18/2011




