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ASSEMBLY AMENDMENT , d
TO ASSEMBLY BILL 605

At the locations indicated, amend the bill as follows:

1. Page 3, line 18: delete “all transactions” and substitute “the listing

agreement that is”.‘/

2. Page 3, line 18: after “agreement.” insert “Each cooperative agreement may

cover only one listing agreemeni’. :

v
3. Page 6, line 18: after “$5,000” insert “or 5 percent of the purchase price or
v
the lease or rental value, as determined by the board, of the property subject to the
cooperative agreement, whichever is greater”.

(END)
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| Ga’llaghe:r, Michael

From: Rossetto, Matft

Sent: Thursday, January 23, 2014 5:34 PM
To: Duchek, Michael

Cc: Gallagher, Michael

Subject: Re: AB 605/SB 457

Oh dear God sorry about that haha

Sent from my iPhone

On Jan 23, 2014, at 17:33, "Duchek, Michael" <Michael.Duchek@legis.wisconsin.gov> wrote:

Matt this is the other Mike's bill I think. I Cc¢'d him.

-Mike D.

Sent from Samsung Mobile

"Rossetto, Matt" <Matt.Rossetto@legis.wisconsin.gov> wrote:

Hi Mike-
Please draft an amendment to the above mentioned bills with the following changes:

Amendment to SB457/AB605:

1)  To clarify that the cooperative agreement may only be entered into as to properties the
licensed broker has listed in the state of Wisconsin.

Page 3, Lines 17-18 modify to read: 1. Enters into a cooperative agreement with
a licensed broker and cooperates with the licensed broker on-al-transactions
each listing agreement subject to the cooperative agreement.

2) To avoid a Wisconsin broker from entering into one cooperative agreement with an out-
of-state broker to cover multiple properties, insert language that provides that a separate
cooperative agreement must be entered into for each listing agreement.

Page 3, section 3 after line 21 add a new sub 3. to read: A separate cooperative
agreement must be entered into for each individual listing agreement.

3)  Modify the penalty provision to increase the penalty for transactions that violate the
statute once it reaches $500,000.



Page 6, lines 17-18 modify to read: Notwithstanding s. 452.17 (3), any person
who violates this section or a rule promulgated under this section may be fined
not more than $5,000_or 1% of purchase price, whichever is greater, for each
violation.

Amy Harriman with Sen. Olsen’s office will confirm her office’s approval of this as well. We’d like this as

soon as possible, please—the Senate is likely to exec this bill next week. Please let me know if you have
qguestions.

Matt

Matt Rossetto

Office of Representative Dean Knudson
30" Assembly District

(608) 266-1526
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' Gal{aghér, Michael

M B
From: Rossetto, Matt
Sent: Friday, January 24, 2014 8:41 AM
To: Gallagher, Michael
Cc: Harriman, Amy
Subject: Re: AB 605/SB 457

My apologies, the penalty provision should also apply to leases. 5k or 1% of lease value, whichever is greater.

Sent from my iPhone

On Jan 24, 2014, at 8:31, "Gallagher, Michael" <Michael.Gallagher@legis.wisconsin.gov> wrote:

Got it.

Mike Gallagher

Attorney

Wisconsin Legislative Reference Bureau
(608) 267-7511

From: Rossetto, Matt

Sent: Friday, January 24, 2014 8:28 AM
To: Gallagher, Michael

Cc: Harriman, Amy

Subject: Re: AB 605/SB 457

Hi Mike-

To your first point, the idea behind that provision is simply to clarify, as you said. It is supposed to
prevent a potential situation in which there could be a "standing" cooperative agreement between two
brokerages. Nothing is meant to change the provision you referenced, we want the prohibition on
entering into a listing agreement to remain in place.

This would apply to rentals and leases.

To your third point, the $500,000 was more of an internal note-- the penalty is to be SS,dOO or 1% of the
purchase price (if there is one), whatever is greater. At the point at which the purchase price
reaches/exceeds $500,000, the 1% of the purchase price portion would kick in. This provision is not
intended to affect rentals or leases.

Thanks for clarifying. Let me know if you have further questions.

Matt

Sent from my iPhone

On Jan 24, 2014, at 7:58, "Gallagher, Michael" <Michael.Gallagher@legis.wisconsin.gov> wrote:

A few questions before I can get this amendment drafted:



The intent of the amendment is to limit each cooperative agreement to one
listing agreement. Note that the bill, on page 3, line 24, prohibits an out-of-
state broker, including an out-of-state broker who is subject to a cooperative
agreement, from entering into a listing agreement. Does that need to be
tweaked, or is the idea that the cooperative agreement relates to a listing
agreement of the licensed (i.e., in-state) broker to which the out-of-state
broker is not a party? I'm just a little fuzzy on how this is supposed to work.

Next, does a listing agreement cover rental properties and leased properties,
or only properties that are for sale? Is the intent to allow cooperative
agreements that relate only to properties that are for sale, or is the intent to
allow a cooperative agreement to cover other kinds of transactions, such as
rented or leased properties?

Finally, in item 3, below, you reference $500,000. Is that a typo, or is the
intent to raise the penalty from $5,000 to $500,000, or 1 percent of the
purchase price, whichever is greater? Also, the reference to purchase price
seems to exclude rental and leased properties. Is that the intent?

Thanks.
Mike

Mike Gallagher

Attorney

Wisconsin Legislative Reference Bureau
(608) 267-7511

From: Rossetto, Matt

Sent: Thursday, January 23, 2014 5:38 PM
To: Harriman, Amy

Cc: Duchek, Michael; Gallagher, Michael
Subject: Re: AB 605/SB 457

Sent from my iPhone

On Jan 23, 2014, at 17:36, "Harriman, Amy" <Amy.Harriman@|egis.wisconsin.gov>
wrote:

Mike-

Senator Olsen will need a companion amendment as Matt mentioned.
The Senate Committee on Insurance and Housing will be holding an
Exec on the 30" just so you know.

Thanks,

Amy Harriman

Senator Luther Olsen
14" Senate District
608-266-0751




amy.harriman@Ilegis.wisconsin.gov
Senator Olsen on Facebook

From: Rossetto, Matt

Sent: Thursday, January 23, 2014 5:12 PM
To: Duchek, Michael

Cc: Harriman, Amy

Subject: AB 605/SB 457

Hi Mike-

Please draft an amendment to the above mentioned bills with the
following changes:

Amendment to SB457/AB605:

1)  To clarify that the cooperative agreement may only be
entered into as to properties the licensed broker has listed in the
state of Wisconsin.

Page 3, Lines 17-18 modify to read: 1. Enters into a
cooperative agreement with a licensed broker and
cooperates with the licensed broker on-af
transactions_each listing agreement subject to the
cooperative agreement.

2)  To avoid a Wisconsin broker from entering into one
cooperative agreement with an out-of-state broker to cover
multiple properties, insert language that provides that a separate
cooperative agreement must be entered into for each listing
agreement.

Page 3, section 3 after line 21 add a new sub 3. to
read: A separate cooperative agreement must be
entered into for each individual listing agreement.

3)  Modify the penalty provision to increase the penalty for
transactions that violate the statute once it reaches $500,000.

Page 6, lines 17-18 modify to read:
Notwithstanding s. 452.17 (3), any person who
violates this section or a rule promulgated under
this section may be fined not more than $5,000 or
1% of purchase price, whichever is greater, for
each violation.

Amy Harriman with Sen. Olsen’s office will confirm her office’s approval
of this as well. We'd like this as soon as possible, please—the Senate is




likely to exec this bill next week. Please let me know if you have
questions.

Matt

Matt Rossetto

Office of Representative Dean Knudson
30" Assembly District

(608) 266-1526
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' Gallagher, Michael

From: Rossetto, Matt

Sent: Friday, January 24, 2014 8:28 AM
To: Gallagher, Michael

Cc: Harriman, Amy

Subject: Re: AB 605/SB 457

Hi Mike-

To your first point, the idea behind that provision is simply to clarify, as you said. It is supposed to prevent a potential
situation in which there could be a "standing" cooperative agreement between two brokerages. Nothing is meant to
change the provision you referenced, we want the prohibition on entering into a listing agreement to remain in place.

This would apply to rentals and leases.

To your third point, the $500,000 was more of an internal note-- the penalty is to be $5,000 or 1% of the purchase price
(if there is one), whatever is greater. At the point at which the purchase price reaches/exceeds $500,000, the 1% of the
purchase price portion would kick in. This provision is not intended to affect rentals or leases.

Thanks for clarifying. Let me know if you have further questions.

Matt

Sent from my iPhone

On Jan 24, 2014, at 7:58, "Gallagher, Michael" <Michael.Gallagher@I|egis.wisconsin.gov> wrote:

A few questions before I can get this amendment drafted:

The intent of the amendment is to limit each cooperative agreement to one listing
agreement. Note that the bill, on page 3, line 24, prohibits an out-of-state broker, including
an out-of-state broker who is subject to a cooperative agreement, from entering into a
listing agreement. Does that need to be tweaked, or is the idea that the cooperative
agreement relates to a listing agreement of the licensed (i.e., in-state) broker to which the
out-of-state broker is not a party? I'm just a little fuzzy on how this is supposed to work.

Next, does a listing agreement cover rental properties and leased properties, or only
properties that are for sale? Is the intent to allow cooperative agreements that relate only
to properties that are for sale, or is the intent to allow a cooperative agreement to cover
other kinds of transactions, such as rented or leased properties?

Finally, in item 3, below, you reference $500,000. Is that a typo, or is the intent to raise
the penalty from $5,000 to $500,000, or 1 percent of the purchase price, whichever is
greater? Also, the reference to purchase price seems to exclude rental and leased
properties. Is that the intent?

Thanks.
Mike

Mike Gallagher
Attorney
Wisconsin Legislative Reference Bureau



"+ (608) 267-7511

From: Rossetto, Matt
Sent: Thursday, January 23, 2014 5:38 PM
To: Harriman, Amy

Cc: Duchek, Michael; Gallagher, Michael
Subject: Re: AB 605/SB 457

Sent from my iPhone

On Jan 23, 2014, at 17:36, "Harriman, Amy" <Amy.Harriman@I|egis.wisconsin.gov> wrote:
Mike-
Senator Olsen will need a companion amendment as Matt mentioned. The Senate
Committee on Insurance and Housing will be holding an Exec on the 30"- just so you

know.

Thanks,

Amy Harriman

Senator Luther Olsen

14™ Senate District

608-266-0751
amy.harriman@Iegis.wisconsin.gov
Senator Olsen on Facebook

From: Rossetto, Matt

Sent: Thursday, January 23, 2014 5:12 PM
To: Duchek, Michael

Cc: Harriman, Amy

Subject: AB 605/SB 457

Hi Mike-
Please draft an amendment to the above mentioned bills with the following changes:

Amendment to SB457/AB605:

1)  To clarify that the cooperative agreement may only be entered into as to
properties the licensed broker has listed in the state of Wisconsin.

Page 3, Lines 17-18 modify to read: 1. Enters into a cooperative
agreement with a licensed broker and cooperates with the
licensed broker on-al-transactions_each listing agreement subject
to the cooperative agreement.




2)  To avoid a Wisconsin broker from entering into one cooperative agreement
with an out-of-state broker to cover multiple properties, insert language that
provides that a separate cooperative agreement must be entered into for each
listing agreement.

Page 3, section 3 after line 21 add a new sub 3. to read: A
separate cooperative agreement must be entered into for each
individual listing agreement.

3)  Modify the penalty provision to increase the penalty for transactions that
violate the statute once it reaches $500,000.

Page 6, lines 17-18 modify to read: Notwithstanding s. 452.17 (3),

any person who violates this section or a rule promulgated under

this section may be fined not more than $5,000 or 1% of purchase
price, whichever is greater, for each violation.

Amy Harriman with Sen. Olsen’s office will confirm her office’s approval of this as
well. We'd like this as soon as possible, please—the Senate is likely to exec this bill next
week. Please let me know if you have questions.

Matt

Matt Rossetto 4

Office of Representative Dean Knudson
30™ Assembly District

(608) 266-1526
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ASSEMBLY AMENDMENT , /
TO ASSEMBLY BILL 605
1 At the locations indicated, amend the bill as follows:
2 1. Page 3, line 18: delete “all transactions” and substitute “the listing
3 agreement that is”.
4 2. Page 3, line 18: after “agreement.” insert “Each cooperative agreement may
5 cover only one listing agreement.”. G/V@k NSO\ o
@\/ 3. Page 6, line 18: after “$5,000” insert “or percent of the purchase price or
7 the lease or rental value, as determined by the board, of the property subject to the
8 cooperative agreement, whichever is greater”.
9 (END)
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ASSEMBLY AMENDMENT,
TO ASSEMBLY BILL 605

1 At the locations indicated, amend the bill as follows:
2 1. Page 3, line 18: delete “all transactions” and substitute “the listing
3 agreement that is”.
4 2. Page 3, line 18: after “agreement.” insert “Each cooperative agreement may
5 cover only one listing agreement.”.
6 3. Page 6, line 18: after “$5,000” insert “or 1 percent of the purchase price or

@ theflease or rental Valuez as determined by the @of the property subject to the

. . : v
8 cooperative agreement, whichever is greater”. L\

9 (END)
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| - Gana'gher, Michael

i From: Rossetto, Matt

| Sent: Monday, January 27, 2014 3:12 PM
To: Gallagher, Michael
Subject: RE: Amendment to AB 605
Hi Mike-

Looks good, thanks!

From: Gallagher, Michael

Sent: Monday, January 27, 2014 2:55 PM
To: Rossetto, Matt

Subject: RE: Amendment to AB 605

Matt: Given how this has expanded, I think it will be best to break the fine provision up as follows. Let
me know if this looks good to you. Thanks.

1. Page 6, line 18: delete “fined not more than $5,000 for each violation." and substitute “fined, for each
violation, not more than the greater of the following:

1. $5,000.

2. For a sales transaction, 1 percent of the purchase price of the property subject to the cooperative
agreement.

3. For a lease or rental transaction, 1 percent of the total lease or rental value of the property subject to
the cooperative agreement.".

Mike Gallagher

~~~~ , Attorney
Wisconsin Legislative Reference Bureau
(608) 267-7511

From: Rossetto, Matt

Sent: Monday, January 27, 2014 2:16 PM
To: Gallagher, Michael

Subject: Amendment to AB 605

Hi Mike-

I’'m sorry to do this to you but | need a couple of other changes on the amendment. This will be the last one.
Page 6, line 18: the words “for each violation” have been removed. Please reinsert them.
Same line: after “for each violation”: the greater of $5,000 or 1 percent of the purchase price of the property subject to

the cooperative agreement if the property is a sales transaction, or $5,000 or 1 percent of the total lease or rental value
of the property subject to the cooperative agreement if the property is a lease or rental transaction.




The rest of the amendment can remain the same. Thanks for your patience.

Matt

Matt Rossetto

Office of Representative Dean Knudson
30" Assembly District

(608) 266-1526




‘Gallagher, Michael

From: Rossetto, Matt

Sent: Monday, January 27, 2014 2:16 PM
To: Gallagher, Michael

Subject: Amendment to AB 605

Hi Mike-

I'm sorry to do this to you but | need a couple of other changes on the amendment. This will be the last one.
Page 6, line 18: the words “for each violation” have been removed. Please reinsert them.

Same line: after “for each violation”: the greater of $5,000 or 1 percent of the purchase price of the property subject to
the cooperative agreement if the property is a sales transaction, or $5,000 or 1 percent of the total lease or rental value
of the property subject to the cooperative agreement if the property is a lease or rental transaction.

The rest of the amendment can remain the same. Thanks for your patience.

Matt

Matt Rossetto

Office of Representative Dean Knudson
30" Assembly District

(608) 266-1526
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ASSEMBLY AMENDMENT ,
TO ASSEMBLY BILL 605

1 At the locations indicated, amend the bill as follows:
2 1. Page 3, line 18: delete “all transactions” and substitute “the listing
3 agreement that is”.
4 2. Page 3, line 18: after “agreement.” insert “Each cooperative agreement may
5 cover only one listing agreement.”.
6 “—E';. Page 6, line 18: after “$5,000” insert “or 1 percent of the purchase m
7 the total lease or rental value of the property subject to the cooperative agreement,
8 whichever is greater”. (T
9 (END)
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INSERT 1-5

v /
1. Page 6, line 18: delete “fined not more than $5,000 for each violation.” and

substitute “fined, for each violation, not more than the greater of the following:

1. $5-006— filf& ﬂqou‘s and éb((c{fso

2. For a sales transaction, 1 percent of the purchase price of the property subject
to the cooperative agreement.

3. For alease or rental transaction, 1 percent of the total lease or rental value
of the property subject to the cooperative agreement.”. V.

END INSERT 1-5



