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Fiscal Estimate Narratives
WEDC 1/19/2016

LRB Number 15-4220/2 llntroduction Number SB-530 Estimate Type  Original

Description
Providing an economic development grant to Prosperity Southwest Wisconsin and making an

appropriation

Assumptions Used in Arriving at Fiscal Estimate

SB-530 makes a one-time transfer of $500,000 in FY16 from WEDC’s general programs and operations
appropriation to the Department of Administration. in addition, the bill directs the department to grant
$500,000 to Prosperity Southwest Wisconsin to fund a revolving loan program for the purpose of funding

regional economic development and entrepreneurial start-ups.
The transfer of $500,000 from WEDC to DOA in FY 16 will have a net neutral fiscal effect on the State,

however, this may require WEDC to divert funding from existing programs and activities to support the
statutory requirements.

Long-Range Fiscal Implications



