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LRB Number 17-5273/1 

Description 

Fiscal Estimate Narratives 

DFI 2/13/2018 

I Introduction Number AB-0897 I Estimate Type Original 

the fees for a foreign corporation's certificate of authority, withdrawal of a certificate of authority, and 
annual report 

Assumptions Used in Arriving at Fiscal Estimate 

This bill eliminates, for Wisconsin-headquartered foreign corporations meeting certain criteria, the portion 
of the fee for a Certificate of Authority to transact business in this state that is based on the amount of the 
foreign corporation's capital in this state. 

There are currently, 3 foreign filing types that would have an impact. They are: Certificate of Authority, 
Annual Report filing, and a Withdrawal and Final Report. These filing fees are currently based a variable 
rate, which this bill would eliminate. 

Currently, DFI does not collect that data to know which foreign corporations would be qualified for a set 
fee, as proposed in this bill. 

Loss of Revenue 

WEDC has provided DFI with a list of Foreign Corporations that would meet the criteria to eliminate the 
variable rate. There are 48 Foreign Corporations which meet this criteria, and in fiscal year 2017, $146,600 
in revenue was incurred for Certificates of Authority and Annual Reports for these identified Foreign 
Corporations. 

IT Systems Update 

There are several computer systems that will need to be updated for the proposed change. In order to 
update the systems with the new qualifications, and incorporating the new unique identifier, IT will 
undertake a 3 -month project. This 3-month project is projected to take 2, 107 hours, and cost $135,000. 

Based on the information provided, this bill would cost DFI $135,000 in operation expenses and a loss of 
revenue of $146,600 based on fiscal year 2017 data. 

Long-Range Fiscal Implications 


















