Wisconsin Department of Administration
Division of Executive Budget and Finance

Fiscal Estimate - 2019 Session

Original Updated [Ij Corrected Supplemental
LRB Number 19-4158/1 Introduction Number SB-481
Description

establishing a career advancement scholarship program and making an appropriation
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Fiscal Estimate Narratives
HEAB 10/11/2019

LRB Number 19-4158/1 introduction Number SB-481 Estimate Type  Original
Description
establishing a career advancement scholarship program and making an appropriation

Assumptions Used in Arriving at Fiscal Estimate

HEAB would create a new scholarship program for individuals that are at least 25 years of age; who do not have
a postsecondary credential and who are intending to enroll in an eligible institution; have been a state resident for
at least one year; have an EFC that does not exceed the maximum specified by the US DOE under the federal
Pell grant program. The amount of the scholarship would be the lesser of either 50% of the total tuition and fees
or the individuals unmet need for the academic year.

HEAB would be confracting with 60 Forward for a marketing campaign to encourage adults without
postsecondary credentials to earn postsecondary credentials.

L.ong-Range Fiscal Implications




Wisconsin Department of Administration
Division of Executive Budget and Finance

Fiscal Estimate Worksheet - 2019 Session

Detailed Estimate of Annual Fiscal Effect

Original IE]] Updated

D Corrected Supplemental

LRB Number 19-4158/1

Introduction Number SB-481

Description

establishing a career advancement scholarship program and making an appropriation

annualized fiscal effect):

calculate awards.

I. One-time Costs or Revenue Impacts for State and/or Local Government (do not include in

To establish the scholarship we would need additional programming o be done to monitor students and

Il. Annualized Costs:

Annualized Fiscal Impact on funds from:

Increased Costsl Decreased Costs
A. State Costs by Category
State Operations - Salaries and Fringes $ $
(FTE Position Changes)
State Operations - Other Costs 47,000
Local Assistance
Aids to Individuals or Organizations 1,750,000
TOTAL State Costs by Category $1,797,000 $
B. State Costs by Source of Funds
GPR 1,797,000
FED
PRO/PRS
SEG/SEG-S

lil. State Revenues - Complete this only when proposal will increase or decrease state revenues
(e.g., tax increase, decrease in license fee, ets.)

Increased Rev Decreased Rev
GPR Taxes $ $
GPR Earned
FED
PRO/PRS
SEG/SEG-S
TOTAL State Revenues $ $

NET ANNUALIZED FISCAL IMPACT

State Local
NET CHANGE IN COSTS $1,797,000 $
NET CHANGE IN REVENUE $ $
Agency/Prepared By Authorized Signature Date
HEAB/ Sherrie Nelson (608) 267-2944 Sherrie Nelson (608) 267-2944 10/11/2019




