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23 FINANCIAL INSTITUTIONS — CREDIT UNIONS DFI-CU 66.04

Chapter DFI-CU 66
CREDIT UNION LIMITED SERVICES OFFICES LOCATED OUT-OF-STATE

DFI-CU66.01 Purpose. DFI-CU 66.03 Services.
DFI-CU 66.02 Requirements. DFI-CU 66.04 Examination fee.

Note: Chapter CU 66 was renumbered chapter DFI-CU 66 under s. 13.93 (2m) (4) The director approves a certificate of authority for the
(b) 1., Stats., and correction made under s. 13.93 (2m) (b) 6. and 7.F8igtster, establishmenof each dice

1997, No.
October,1997, No. 502 History: Cr. Register April, 1981, No. 304ef. 5-1-81; r (4) and renum. (5) to
be (4), Register August, 1985, No. 35@&ff 9-1-85.
DFI-CU 66.01 Purpose. (1) If the common bond of a (4). Register Aug ?

creditunion consists of employment by a corporation, partnership DFI-CU 66.03 Services. (1) The limited servicesffice
or association whose principalfigk is located in this state, it is may pay out withdrawals, accept monies for deposit, take loan
the purpose and intent of this chapter to permit the credit Unionapplicationsand accept payments loans. Necessary personnel
establlsﬂlmlted services faCI|ItIeS)UtSIC_ie the _boundarles of themay be employed to perform these services.
statesubject to the requirements of this section. (2) Oneor more bank accounts may be maintaiaeanks in
s {"&Ségr{zl) (Cb“) F%?gt';}gﬁggi"sé?}&é&%ggfggig",\llfégjo”ec“on made under tne grea where the limitegbrvicedacility is located. Reconcilia
tions of such accounts shall be made monthly and forwarded by
DFI-CU 66.02 Requirements. A credit union may estab the 15th of the following month to the credit unistiiome dice
lish a limited services @ite located outside the state if the crediin this state.
union meets the following requirements: (3) Electronicequipment for the transmission of data between
(1) The credit union has assets of more than $3,000,000. the Iimiteq servic.es dice and the credit unios’home dice in
(2) The credit union submits an application in writing to thdhis state is permitted. The permanent recanitspapers of a lim
directorwith suficient information to enable the director to deterlt€d Services dice shallbe maintained at the credit unisiiome
minethat a limited services fife is necessary to enable the credipffice in this state and should be forwarded immediately to the
union to serve thenembers of its common bond in the state ifomeoffice but not later than the 10th of the month following.
which its existing members or potential members are located. HiStory: Cr Register April, 1981, No. 30def. 5-1-81.

(3) The credit union securea written legal opinion which  DF|-CU 66.04 Examination fee. Chages for examina
determinesvhether the laws of the state in which the limited sefions by the director of any records or accounts at an out-of-state
vices office is to be located permit the establishment of outimited services dice may be assessed against the credit union on
of-statelimited services dices. A copy of this legal opinion shall an actual pro-rata cost basis rather than the in-state hourly
be submitted to the director by the credit union withadpelica  examinationfee.
tion for the limited services 6€e. History: Cr. Register April, 1981, No. 304ef.. 5-1-81.
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