11 DEPARTMENT OF FINANCIAL INSTITUTIONS — SA/INGS AND LOAN DFI-SL 6.05

Chapter DFI-SL 6
RECORDS MANAGEMENT AND RETENTION

DFI-SL6.01 Destruction of records. DFI-SL 6.04 Clerical and accounting services.
DFI-SL 6.02 Records management. DFI-SL 6.05 Recordkeeping standards.
DFI-SL 6.03 Records retention requirements.

Note: Chapter S-L 6 was renumbered chaptel-SL 6 under s. 13.93 (2m) (b) (phone:(312) 578-1300). A copy is on file at thdicé of the Division of Savings
1., Stats., and corrections made under s. 13.93 (2m) (b) 6. and 7.Refgister July,  Institutions and the legislative reference bureau.
1998,No. 51. History: Cr. RegisteyJune, 1989No. 402 eff. 7-1-89;2013 Wis. Act 277 am.
RegisterMay 2014 No. 701ef. 6-1-14.

DFI-SL 6.01 Destruction of records.  Except where a ) ) ]
retentionperiod is required bgtate or federal laws, rules, orregu  DFI-SL 6.04 Clerical and accounting services. ~ Upon
lations,an association may destroy its records subject to the céfecificauthorization of its board of directors, an association may
siderationsset forth in sDFI-SL 6.03 In the destruction of causeto be performed any of the following services for itself,
records, the association shall take reasonable precautionswhetheron or of its premises, by another person for a fee, if assur

assurethe confidentiality of information in the records. ancessatisfactory to the division are furnished to the division by
Note: This section interprets or implement£$5.26 (4) Stats. both the association and the party performing the servibes,
History: Cr. Registey June, 1989No. 402 ef. 7-1-89;2013 Ws. Act 277am.  performancewill be subject taegulation and examination by the

RegisterMay 2014 No. 701efl. 6-1-14. division to the same extent as if the services were perfoliyed

DFI-SL 6.02 Records management. (1) DesiGnaTion — th€association on its own premises: ,
OF RECORDSMANAGER. The board of directors of each association (1) The posting of payments, withdrawals, computatéom
shall by resolution designate one employee responsible for t#itributionof earnings on accounts;
supervisiorand management of the associaggwogram for the (2) Theposting of entries oaccounts of borrowers, the post
preservationretention and authorized destructiofrecords, in  ing of payments and credits thereon, and the computation of inter
accordancavith this chapter and the applicable requirements eStand other chges thereon and the computation of the contrac
theinternal revenue service and other government agencies. tual status of loan accounts;

(2) RECORDSMANAGEMENT. If an association utilizes arecords (3) The preparations and mailingf checks, statements,
storagecenter or records management service, the center-or s@ticesand similar items; or

vice must agreén writing to comply with the requirements of this  (4) Any other clerical, bookkeeping, accounting, statistizal
chapterand to producéhe associatios’records in a timely fash similar functions.

ion for inspection by the division upon request. History: Cr. Register June, 1989, No. 402f. 7-1-89.
Note: This sectic_)n interprets or implement®%5.26 (4) Stats.
History: Cr. Register June, 1989, No. 402f. 7-1-89. DFI-SL 6.05 Recordkeeping standards. (1) Micro-

. . PHOTOGRAPHYSTANDARDS. Microphotography used to comnait
DFI-SL 6.03 Records retention requirements.  Each oo niation'grecords to microform shall comply with national

associatiorshall retain its records in a manner consistent with PHureauof standards requirementsr the permanency of film
dentbusiness practices and in accordance with this chapter %ggesand shall be so certified by the preparer

otherapplicablestate or federal laws, rules, and regulations. The %) A Th iati hall
recordretention systenntilized must be able to accurately pro (&) AVAILABILITY FOR EXAMINATION. € association sha
provide at its expense such facilities, equipment or seréces

ducesuch records. b ¢ ble the division t entl .
Note: This section interprets or implement2%5.26 (4) Stats. mayDbe necessary 10 enanle the division 1o conveniently examine

Note: The material incorporated in this rule may be obtained frorfitrancial  andreproduce individual records.
ManagersSociety Inc., 11 EastWacker Drive, Suite 2221, Chicago, IL. 60601 History: Cr. RegisterJune, 1989, No. 402f. 7-1-89.
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