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LRB Number AmendmentNumber if licable
X Original O uUpdated App
O corrected [0 Supplemental Bill Number Administrative Rule Number
Subject
An order torepeal and recreate ch. DFI--Bkg 77 relating to any person licensed under s. 138.09, Stats., and operating as a
pawnbroker.
Fiscal Effect

State: X No State Fiscal Effect
Check columns below only if bill makes a direct appropriation
or affects a sumsufficient appropriation.

O Increase Existing Appropriation O Increase Existing Revenues
[0 Decrease Existing Appropriation O Decrease Existing Revenues
O Create New Appropriation

O Increase Costs — May be possible to absorb

w ithin agency’s budget.
O Yes O No

O Decrease Costs

Local: X No Local GovernmentCosts

1. O Increase Costs 3. O Increase Revenues 5. Types of Local Governmental Units Affected:
O Permissive [0 Mandatory O Permissive [0 Mandatory O Towns 0O Villages [ Cities
2. O Decrease Costs 4. [0 Decrease Revenues O Counties O Others
O Permissive [ Mandatory O Permissive [0 Mandatory O School Districts OO0 WTCS Districts
Fund Sources Affected Affected Chapter 20 Appropriations
OGPR O FED O PRO O PRS O SEG O SEG-S None

Assumptions Used in Arriving at Fiscal Estimate

The objective of therule is torepeal and recreate ch. DFI—Bkg 77. Currently ch. DFI—Bkg 77 relates to the “Consumer Credit
Review Board.” However, this chapteris no longer necessary and should be repealed because this board was legislatively
abolished. Currently pawnbrokers are subject to regulation under s. 138.10, Stats. However, 2005 Wisconsin Act 158 provides
that, effective October 1, 2006, if a pawnbroker registers as a licensed lender under s.138.09, Stats., the pawnbroker is exempt
from the requirements of s. 138.10, Stats. The purpose of this rule is to set forth, in the recreated ch. DFI—BKkg 77, matters
pertaining to the regulation of pawnbrokers, including definitions, hours and days of operation, holding periods, law enforcement
requests and orders, notice of sales, effect of nonredemption, agreements and extensions, p rohibited practices, and lost or
damaged goods. Because these entities are already licensed under s. 138.09, Stats., and already regulated by the department, the
rule’s requirements place minimal additional duties or burdens on state or local governemnt, and hence has no affect on costs to

either.

Long-Range Fiscal Implications

None
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