WISCONSIN ADMINISTRATIVE CODE 35

Chapter Ret 7
FUND ACCOUNTING

Ret 7.01 Contribution basis Ret 7.561 Special municipality
Ret 7.11 Closing entries credits

Ret 7.01 Contribution basis. All entries of employe and municipal-
ity contributions shall he made on a cash basis; the accruals are not
to be entered on the books or statements but are to be maintained
in a memorandum account until collected.

Ret 7.11 Closing entries. At the end of the year, revenue accounts
“Interest Income” and “Profit on Sale of Investments” and expense
account “Investment Expense” shall be closed into the “Reserve for
Interest” account and expense account “Loss on Sale of Investments”
shall be closed into the ‘“Reserve for Losses on Investments” ac-
count, After all other closing entries have been made the balance re-
maining in the “Reserve for Interest” account shall be transferred
to the “Reserve for Losses on Investments” account.

Ret 7.51 Special municipality credits. The additional municipality
credits provided by section 66.904 (1) (a) 2. d, Wis, Stats. as enacted
by Chapter 660 of the Laws of 1957 for the calendar year 1958 shall
be entered in the account of the participating employes as of Decem-
ber 31, 1958 and for the first 6 months of 1959 as of June 30, 1959,
provided that when any annuity or benefit involving such credits is
granted prior to either date such credits shall be available immedi-
ately.
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