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S-L Y, o bac |8, /958
SAVINGS AND ;@%55 DEPARTMENT

JTATH OF WISCONEIH

CHDER 8O, 37

i THE MATTIR of prescribing rulss and regulstlons, pursusnt Uo sutherlty cor wil in
5&@%&@@ 218,53 (3}, Wisconsin Stetutes, for condueting the businese of Savings &nd Losn
Asaccliatlions operating wnder Chepter Z1%5, YWlecomsin Steitutes,

WHEREAS,; The Commiszsioner of lavings

i Iosn Associatione finds it necssssxry to medify,
elarify or enlarge » certain seellon of Chaster 4 of the Mules of the Ssvings and Losn
Vepartment of the VWisconsin Adminlistrabive Code, 28 conteined in Upders No. 31 and 33, due

generel business precilcas, and

WHARBAS, the Commlgsloner of fevings svd Losn Asscelstions finds 1t necesssry to

clarify the ls ge of a gertein section of Chapber 4 of the Mules of the Javimgs snd

Loan Uepsrtment of the Wiscomeln idministrative Code, oz conlained im Urders No. 31 and
33, for ths purpose of msinteining effective combrol,

FOY, THEREFORE, IT Is (RDERT

3 g

1. That subsection 8-L 4.02 (2)(a)}, "TITLE CUARANTY POLICIEE;

ACCEPTABLIT
be repesled snd reoreated to resd as:

8=L 4.92 {2} TITLE GUARANTY POLICIZD; WHEN SCCEBTARLE

Lo Upom ﬁ@?ﬁﬁ?&a of & gage loen by the asacelstion and wpon the scceplence of
the loan commitment Ty the spplicant, the ssesocistlos, iun llsu of opinions of title from
abgtracts, shell obialin o preliminery report, letter, binder or commitwent o lnsure from
the title gueranty lnsursnce companies showing stetus of title, lneunbwrances, Judgments,
liens and taxes for the purposes of obtaining preliminery informstion for the preparstion

and elosing of the loan.

2. &% the time of losn closing, sfter all necesesry conveyances, morbgsges, morigags

and beliel conteined in preliminsry reports, lebtters, binders

iclse, insurlsg W1l

iene to the sssocistion zhaell be obitelned wikin 2 monibs on com

within 1 year on comstruction losns unless extended pursusnt to Sectlon 12,22 (8}(%),

isconsin Statubes, vy sevinge and loan essocletion shall have the dlscretionsry right

E

deternine whether {is duly appolated atlorner shall render sn o

eptate on which a title palley of insursnce has besn sceeptaed by The assoclatien,



IT Is FURTROR ORD

'y thet thils Order Ho, 27, sdopbed pursuspt to the provisions
of Chapter 227, Wisconsin Iteiubes, shell be ip 2ffect op the Piret dey of the subsesuent
month following publication thereof by the Reviser of Statutes,

, 1958,

Deted this 18th day of [

C -
0. PJ Digplee, Copmissioner of
Savings and Loan hesoclullons
This order waes approved by the sevings and Loan Advisory Cormiltes on December 11, 1958,
after & public heering Leld on Decerber 11, 1958, which wes adjourned from Oetober 15,

1958,




