
STATE OF WIOOONSIN ) 

DEPARrMENT OF SAVDms AND LOAM ~ SS 

I, C. P. DIGCLES, Commissioner of Savings and Loan Associations and 
custodian or the offici$1 records of the Savings and Loan Dep8l"tll'l$nt, do hereby 
ce:rtif'J that the rumexed SECTION S-.L 4.01 (.3) (a), "MAXIMUM LOAN :RATIO TO APPRAISED 
V"ALUI", DEPAMMEM'AL RULES or TD S.AVDJGS. AND LOAN DEPAM'MENT, WISCONSIN 
ADMINISTRATIVE CODE, was adopted by the Commissioner on· May 25, 19!$9, and 
approved by the SavirJgs and Loan Advisory Committee on May 21, 1959, without 
notice and a public bearing for the reason that the rule is procedural rather 
th~n substantive as defined in Section 227.02 (l)(a), Wisconsin Statutes. 

l further certify that publication of SECTIOS s .... L 4.01 (3)(a), DEP.Am'ME.m'AL 
RULES OJ' THE SAVlNGS AID. LOAN DEP.urrMENT, WISOONSDY ADMINISI'UTIW OODE, will be 
made in the WISCONSIN REGISTER of June, 1959, and that said :rule will become 
effective on Ju:ty 1, 1959. 

I further certify that $aid copy baa been compared by me with the 
original on file in this Department and that the same is a true copy thereof, 
and er the whole of suQh original. 

lN TESTIMOO! WHEREOF, I have 
hereunto set m,y hand and 
affixed the official seal 
cf the Department at the 
State Office Building, in 
the City ot Madison, this 
25th day of May, )l.D., 1959. 
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II of rules l'tnd ngW.ations, pmasWlllt to authority contained 

~ .. i .. .i<.~""4 215 .. :53 (3),. for conducting th~ buineea of' and 

toe AlliJOC::latiomiD o~!lraT..'.'.U~ under Chapter 215, Statutes .. 
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buinell!lls-t~ propert.7. 
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Thi• order vas approved by the Savings and Loan Advisory Committee on May 21, 1959, 

vithout notice and a public hearing for the reason that the rule is procedural 

rather tb&n substantive as defined in Section 227.02 (l)(a), Wisconsin Statutesm 


