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STATE OF WISCOmSIs

)
J aa,
OF IBURAKCE )

1, Charles J. Timbers, Deputy Comslssioner of Iasuresce, snd
custodian of the offlelisl records of seild Cepartment, €0 hereby ceriily

that the sonexad rule releting o separsiy and distinet repressniationg

of iife losurence wes Suly spproved and adopted by this degarimant op
Beptember 4, 1963,

I fu

cher certily that saeid copy bae besn compersd by me with

» Le & Grue

bthe original on file in this deperiment aud that the e
eapy thereul, and of the whole of such origisel.
I8 TESTIMOBY W

BOF, 1 beve heve-

subo et By band apd alfined the
efTicial ssal of the Ieperisment
8t the Capliiol, in the ity of
Madison, this Ath day of
Septenber, A.D., 1%3 s




Adopting Rules

Purgusnt to authority vested in the Commlasioner of Insursnce
by seciion 200,03 (2), Wis. Stabts., the Comslissioner of Insursnce hereby
sdoyts 8 rule ne Tollows:

Seetion Ins 2.99 of the Wiseonsin Aduinistraiive Code is

adopted o read:

Ing 2.0 deperaie sod distiaet representations of life

insurance, {1) PURPOSE. The interests of policyholders and purchesers
pf 1life ipsurance which is sold ip connection with esny securliy must be

safeguarded by providing them with clsar and unembiguous written propossls

and sptetesentsz in which all waierisl relating bo life lnsurenes ls set
torth sepsrately from agy obher material. This rule luplements and
interprets sectioms 201.05 (3) (8); 201.53 (1), (&), (8), and (13);
206,41 (11) (&) 7 end 8; 206.31; 207.0% (1) (8), () sad {(n); snd

208.33, Wis. Btets., by establishing sinimun ste

ndnrds for the form

of proposalsz and statessnts used Lo sollelt, service, or pollect presluss
for life ipsursnce which is esold in compection with & mutual fund or
pther securiby.

{2) sCoPE. %nia'rula shell apply to the solicltatiom of,
negotiation for, procursssnt of , or Joint bllling of any insurence
specified in sechtion 201.04 (3), Wis. Biets., within this stabe or
invelving & resident of this stete where 1t is kaoown to the lasurer or
the insurance agent thet the sale of eany mubual fund or other sesurity

baz beepn, mey becime, or ilg 8 part of sny sueh trenssvotion.



{3) DEFINITIONS. For the purposes of this mule: (=) '"Proposal”
inclydes say esstimebe, illusbration, or stabesent which inwvolves a
representation of any premium cherge, dividends, twrms, or benellts of

any policy of life imsurance withia subsestion (2),

(b) "Life issurenve” includes life imsurance, anmuities, snd

{4) reEspoESY

BLLITY OF IBSURER AFD ABERT. ¥o insurer end oo

inpurspece sgent shall meke, ln go

miotion with any trasssction within
subsection (2), a proposal or billimg other then in sccordenmce with bhis
rule. Avery ilnsurer smust ilnilerm itz sgenis invelved with the solizitallon

of iife lasw

nee on residente of this stets of the regulirsments of this
rule.,

{3} WALTTEN FPROPOSAL. Im any solicitebion or sale within
subsection (2), the prospeet or policyholder must be furnished with &
copy of 8 clear and unembiguous written propossl not later than ai the time
the solielitwtion or proposal ls msde.

(é} e

(e OF PROPOBAL. Any propossl relferred to in this
rale wusts

{(2) Be deted and signed by the insurapce agent or by ithe
ipsurer 1T no sgent ls imvolved;

{p) &tete the name of the compeny in which the life imsurance
iz b0 be writben;

{e} Bs securate snd complete;

{é) Contain mo mi%f@?r@a@mﬁa%iwﬂg apr falee, deceptive ur
mislesding stetemenis;

{e) ©how the premium cherge for 1ife insurence separately

E S

r abther charge;



{£) 1 valuse which way scorve prior to the desth of the
inpured gre involved in the yresantabtion, show the valus of the life
insurance sepavately {rom any obber velues;

{(g) Bhew, if 1t is invelved in the ypresentaition, the amount

ol the desth beneliy Tor the life lpsurence sepsrsitely Troz apy oither

benetit which say acorue upon the death of the insured;

(B) Set forth ell metiers perteining to life imsurance
separately Trem eny maibier not perielolng to life lusursnoe;

(1) Contain only such represestabione as will sccurately
retlect the sctusl comdlitions applicables to the propossd lusured.

{7) onar:

AT5 TO BE SEPAATE. Any bill, statement, or
representetion sent or delivered o any prospect or pollcyholder musi
ghow the yreslus chsrge for the lile ilnsvrasnce end any obher inforsstion
mentioned concerping life lpsurance sepsrelely free any other charges or
velues shown in the sess billing.

(£} VIOLATION. Any violetion of this rule shall be deensd to
be & wisrepresentetion of the meture of the life imsuranpce lnvolved.

(9) BSEPARABILITY. If moy provieion of this rule shall be held

iovalid, the remainder of the rule shell not be sifected thereby.

The rule contalned herein shall tske effnct op November 1, 1963,
85 provided in section 227.026 (1) (b), ¥Wis. Steis.

Departoent of Insursnce

Deputy Commistioner o1 Insursnce

Deted Beptember 4, 1963



