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$1'Ull OF wlzaONSXl.t ) 
sa 

tEr'T" ~iF J~~r$.;JIU~Y. staH l2edit. jocPM\a!!l,. ) 

I, Arthul" E. Wegner, S.,..ti~~ of t.~ Wi.ORlb aut. Boal'd of 

Acoount~Q1. ~ Quztodim Qf th. ottlol,Sil 1'&""'''«. of .aid. boal'd. do 

hereby .8ri1ty "at the anmexeci o:rderSot the A •• cnmtanca,. •• rd w.a 

&dopt~ and. IiWl'$Y~ by the OoIllr4 on ~...1!~.lL 12§.2. 

I fU~Ml' .ett1f7 that the .ttAo~ •• ,w •• ~3t the orQe,...:) h .. .,e. 
_ell compaNd _ •• 'tilth the cngln41 an Iil. in Ud,s l)oud, Mel 

that the ~_. 1s a true 00" thel"eot, IUld Qt th. wbol. of slloh 

orli1nill. 

!W tfS$1·I~.on \</Uru!i01. I haft _ ...... 

unw ,~t ~1 h.nd alld at£~9d t.n. 

01"11,,1.1 '~.f.l of the depB.rt..mellt 

at t)le Capitol. 1n tb. 01\7 of 

lad1!SOlh ttaie ..l.!1 d.q of 

~ A.D. 19 .21. 

~. /~.·.k_.j ,t?«:~;i1f;z ~1/,-h.I' 
.. j to H - * '.' __ 'tJ IJ 

A1't'h'l~ E. lieF'.' ", • .,. 



BOARD OF ACCOUNTANCY , 
115 S. PINCKNEY STREET 

MADISON, WISCONSIN 53703 

Putnant to ,,'trl!.boriV 'WII'Md in the Wi_uu St._ ....... or Acoount. ... ' '" 

ft$tMn 1.)5.01 W11h st., •.• tbl W1s;.-on$1n Stat_ h~ of "oo'llnt.mo;y h_,._ ;f$p&als 
ubo" 14". ami ' .. 

MOY 3,02",(1) (Z) (3) (4), Md ~.t., " nad It. toU."aU 

uq,.oa !due.tl._, .xpe~~., tJ'ttbdns. Applt.~. u. "$0 _ud.lJed. .a 
W t~1r .hot.Rio .. tw .... , ~:r- the U, 'Ue ., pa.l1al "cuattoll. eel as to 
their FOt.,.tollu ,UAllt1 •• Uous ~.~ th$ tit!. of ..,.:.ri~. ami. ~ia1 bal~. 

(1) Th(lJ ,asld.ni !U.l'k ill p~a1 .woat1on i. t_ NqUl~t. that tlie 
&w11oant ~st haVIa oOl1P1etect, ~t l.,aJt _ toUl"' ;r .... bill! _~ "~.. .t ~d:.u. or
b .. w ~.1,"d. .tt\ IIIqlliy.1.nt. ed\i •• UQll, the .111". of •• 1.al.~t. to oo.te~ 
-~~~ , 

C.) On ~ atW~ JuJ., it 196$, til. appU.eant $itt1bito~ the til'd u.. 
f'O:t'thlf __ bat!.ft .aaU "'fut~t to tbG bQu4 ., b •• h81.~ •• o:t !lip-x-~ with 
B., ujf.'J' in a"*,UAtl_, ~ a n,.table in.tltuttd -."ftW" Pd l"HOp1 •• " lq' 't.Iu» 
boaN ~It%" ;.02 (6), ' , 

(b) M appliMrst .. _. ~ •• padu.t.t. d.$~ V ••• , .u .. ma.jo1" 1 .... Wit. 
lq. 'b~t ~ ~lilu-t11 ••• ts &11 ttl. "~ut~t. ot !mal? p.i.4ut. Jj(ijoJt in 
uo\'nmUna, wUl 'be aMOHM tl'UJ .8. pr1,,11 .. 8._ at .. pt;ll.fli.-ta .... I' (IA) _"'". 

(0) An _,,11eu\ wlit) •• llrd ... padu.te ...... ".e .e .... ti •• 1& d~1laS 
hoa &n tftst.tt",t:1on_t .p~ ~ "'O.,1&M b1 tlle 'boIlM 'W'1Cl ... ,.02 <'). 
may 1M ••• aHa4 tu , .. pri.'ril.ep a$ d .,,11 ... 1'.. und.~ . (.) 4MV.. pw~ 
th~t ,~ tt'uJt1tMtl~ ,...pted aJid appmwedt,.ht" ,.02 (6) out111 •• th-.t tile 
.,p1hal'lt lat$ _t dl of t. :tequU.~t. or 4\ padu.ate ujOf' 1ft .aool1tuttll3 .t 
,uoh.~S.$.u bl5tltuUol1. 

(2) '1'be pa.,b, ••• k ill •• rie.,.e ~d .... oUl t .. udq 1M 'th. "~U ... , 
tb4t tlte."lleut 1M. blA at 1 •• lSt thrINy_an .. Il.um.inl .*Jeri.no. equiy4ent, 
to· \ut of 3; ~loJ' .... un\ant ~ ,.b110 pout-l... tll.e .ttWl •• , .t tM -.1'1 ... 
el.tQe to ~ j~dI" .,. t ... '"~. ' ' 

c,) Aplt11.~ who hl .. ~.~,~u.a:tlon~ t$.-al.abtt as .. aoeo_tUtc 
.aj~l" U. .. 't~r ~ .o.!"" , Ul b~sUi •• , .~ll~Uoft 1ua ..... guunl 
"~ol .~~4 and .... opu •• bftb:e -.l"tt ~a.. ,.03 (6) Win be, ,.-.tW .... 
V:fit. the ~Ut&tiOB •. bf~~, witb tb 'n,l".t " __ lut!on t.llo~ U-u 
11"I.du:t1ott. bu.t. JKt •• rUtlqate t11l1 b. lltl\t~· unUl ~l .,th.:r Hqub'._llte .t 
this pa.ap'" aft -.t. . 

(4) X- !S .• et ". od ___ kdt teu's 01' pltbU- .... ~t1n •• ~_ •• 91' 
1" eqUl.dtmt., the ~aN ~lU ..... pt. ~oa:tlon.l t.,in1q alii ... ,,,,_Ung -1C'lr 
1n _ tov.,. .. .,. to"t,. 1a 'bunn.sl adIi&1nlnftUoD t in .. DUol. wb.loh halt ~ 
IlPl"OvH aw:i ,.,opi'- 'b7 the bo.rd ull'lli •• ,.02 (6h 
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The rule8 oont.d.ned here~ shall take etleet &. provide4 in section 

227.026 (1) Wla;. stat •• 

WISCONSIN StATE BOARD or .ACCOUNTANOI 



Pursuant to authorit, vested in the Wisconsin state Board ot Accountanoy by 

.eetion 1)$.01, Wi •• Stat •• , the Wileon,in state Board. ot Accountancy repeals and 

reOreates section Ace, 1,01, and. create. Aeq 1.02. 1.0" 1.04 and 1.0,$ lUI follow •• 

1.01 Relations with Clients &: Public 

(1) No person praoticing pubii, accounting a. defined in Chapter 13,. 
Wis, stat.. shall; 

(a) Express an opinion on tinancial etatements ot ~ enterprise 
unlels he and hi. t1rm. are in tact :S.ndependent with retpect 
to such enterprise, or discloses an interest in suoh enter
prise as required 'by Sec. 13'.10. Wis. stat •• 

Independenoe 1s not .usoeptible otpreo1S8 definition, 
but 1. an expr •• sion ot the professional intestit1 of the 
ind1vidual. 

A publio ucountant before expressing his opin10n on 
t1nano1el statements. has the respon.ibility of assessing his 
relationship' ~th an enterprise to determine whether. in the 
circumstances. he might expeot his opinion to be considered 
independent. objective and unbiased by one vhe> had knowledge 
ot all the tacts. 

(b) Commit an aot disereditable to the protession, 

(0) Violate the confidential relationship between himself and hi. 
client. 

(d) Rende~ or otfer prote$$ional service tor a tee which ,hall bt 
oont1ngent upOn the finding' or result. ot suoh .ervice. Tbis 
rule does not apply to case. involv1nc federal, state. or other 
taxe., in which the tinding. are tho.e of the ~ authorities 
and not tho.e of the aocountant. r.e. to be fixed by courts or 
other public authorities, which are theretore ot an indetermin
ate amount at the time when an en,agpent 1s undertaken, &re 
not regaftded as oontingent teas within the meaning ot thi. :t"I1le, 

(.) Acoept or agree to ucept OJ" receive -111 retainer trom or perto"" 
any .anice OJ" act tor. a client which wuld. confliot with the 
interests of another client, without the knowledge and written 
con.ent ot $Uch other client. 



1.0! f •• hal.al Standard. 

(1) tie .,.l!'.n 'l"~ott.1Ji. pub'll. a.otmtil1l •• dett1ried b Chqte" 1,-,. 
Wil. stat.. shill. 

(a) Sip .. r.pori ,.~rlln. ~ apre.a hies ~hd.Qn _. the Nw1t of 
~DaUQ 01 ~aM1a1 state ... t. llftl.,. ttl., haft ••• 
~. 'by him, (!l _.-... O~ .. gpl.,.. ot ld .• UN, • 
•• rtined publie _uo\iU'ltaarai ., ~ ~te Ol" tenito'1 ot tM 
tmi ted stat., 01" th 1)1.tJ'l1", 01 Colobi., oJ', & boUel'l' of It rtu·.1p 
lUs'-" to J*'&oU_ •• a pUblio oootmtdt. 

(b) '.~t 1d. a ... to be ~ufmte1at.d with .t.t.m.uts ~vpe:rUna t. 
sh .. tUlaH1el ,..1ttofl 0 ... Nwl\1I olopru"atlon. 1ft ROll • un.fIIp . 
•• to ~ th.t H ill! _tinl .a .. tftdependent public .eec;~ttmt 
uft'l ••• tu. oallt 

(l) .,JlIitUJ$ an unqua11t1ed op1td.o.1 Of' 

(2) apl'fJI'. a qualified Opt.tollS OP 

(,) ..,t'eSIf 4t1 adftJ?l. op1n1o .... OJ' 

(4) dif$lu. M filPbiAn .~ the ~t~t.. takm all " who) •• tm4 
bdi •• t. 01_A:I"1,. hi. "all,)l\1 thGMf •• , .p 

(;) 'M'he. ~udit.ti finm«t1&l .tat~t.. al". praHllWd on btl 
8t4tt.08$l7 without hi. ~.mt.. diM4o •• "...m1n.!atl7 on 
•• 011 ,q. of the ftft4M:bl.t&wmots t}u~t tbe1 weN .t 
aud.it64 .. 

(.) ,.nd.\ hi$ ~.e to 1M \iaed. ita Qt.)flj\moU~ln v1ih M'¥tt to ..... $\ of the 
".,unlltl of hiu .. tn.nl.at"nl ill a .SM.~ .10k ra", l.-d t.o the 
beU .• t that the ~t' or "Iso,iat. vo\tohe. tor the aoouaq ot 
the fo~4.". 

(i) Ia •••• sbl Q op1n1en on ~"tUf.ntat.lcm. 1n .f1mm~lal .tat~1 
wtdoh h. hal, .~. I/. publl. aocountant m., " held a-U tT of an 
act tUltiO~d1tahl. to th. p~to •• ion ttl 

(-.) '8'0 td.l .• tc dil$JA)H A .a:to7fl.1 t •• t ~ to; ~ .nteh 11 _to 
di"loH4 1D, the finuf1d .tat.~t. but cll$OlCtw1". o.t vhlck 1. 
MO.UU'U'J' to taabl the t'1ruu.'leial 8t,:t. __ t. ~ot Jdl1eadifJlr 0.-

(b) •• tAUI to ~~" any tl&tel"lal ~ •• t.t._ot lmOWla ~ l\1Jl to 
.".." 113 t1\o .n.n~al. st&t.-nt. OJ' 

(e) ae 1$ •• t.ria11y n_c11pad. in the ~ODdu.Qt of his u*lwl.tl~n 
.)" in IWdDlJ bt. :r.port th.ftOJl; OJ' 



(d) He tille to acquire suiti.lent Wonnation to W8l"1"ut expn.sion 
of art opln1GfJ. or bi. excepttons are wffiol.nt17.at.rial to 
nes_tiT. the .~r.'81o~ .1 ~ opinionl 01" 

(.) Ue taU, to d.1reot attention to Ul1 mat.rid departure troll 
gtlmerally aooepted do.untingprinolpl •• or to discIo", 1I1ft7. 
a~t.rlal. ~131on of g8ne~al17 aeo.pt.d~~d1t1ng pro.edure 
app1.10aole in the Cd,l"O'UIlBtarUi$.. . . 

1.0, P~mottonal P~acti •• 8 

(1) NQ ,erson practicing publio aooounUnl a/l.l defined in Chapter 1", 
Wis. st.ts. ahall' 

(a) AdY.~l,. hi. Pl"ot •• $lonal atta~nts or servioe •• 
Publl'ttion :In a neW'sp.,.r, lUia.tne or $1Jd,1ar •• d1u.m ot an 
announcement or what is teohnioally known a. a card 1. p~ 
bibtt.d. A listing in a directory 1$ restrioted to the n*-e, 
t1 U., addren and telephone nwrtbe:r of the person or f11"11. 
and it. .bdl not appeo- in a box, or other tOft ot diS1)14Y 0" 
1n a ~. or style whioh differentiate. it from other ii8tin,. 
in th" ••• dix-.oi»l'1. Li.ting of the , •• name 1n lIlore thaD 
one pl •• in " olastdtichl direotoJ:7 i. pt'Obi'bltM. 

(b) Ind •• ,..I'. di~"tl1 or indil'eotly to obtaUl client. by 
s<>:U.cj. ta Uon. 

(0) Kird.m:1. •• the value of p"tes.tonal aooounting MniO... 'b;y quotin, 
t ••• 'Which ant Mt commenaUfat. with at hip equality ot perto1"luanoe 
or whioh do l1otcontom wi. thin "asenable 1i1dte to the ,anel'dly 
ae.opt.d. t.e. ot 6thtr practitioners tor a1l1dlar lfork. Flat. te. 
bid&a. either with or without reservatioD', on ,rottil.,d.olU&1 
eneas-ents 1n co. pet! tiOD with oth. r praetl titner. 1. deaed. to 
be d..tria.ntal to the tnte,.,ta ot the publio and the aOo.antia, 
proftuu.lob. It 1s tbe exper1ehce ot this 'board that the priall'7 
Oaus. of int.riot acoountJ.ng •• nic. 1. \uuierblMinc or undeJo
cbarginc, whieh too otten result. in impro,er perto'JiUDoe 0' th. 
'Work undertaken. 

(d) AllfW d1i'Rt.ly or indirectly cOIlIIi.dons, brokerage, 01" othe. 
pan1td.patlon in the tees 01" profit.. of profeuional work to the 
la1t7. . 

(.) All ... dihGt17 or indirectly co_is810IU'. brokerage. 01" otha. 
participation in the teos, obar, •• Ol" p!"Gilts of work reoomm.nded 
or tu.rned over to the 1..a1t7 as 1M1dent. to ""1c •• tor ol.i.nt •• 

1.04 Operatinl Practl •• 

(1) A persoD licensed to pra~ti •• puOli. aeoountinl as detined in 
Cbaptei" 13', Wis. Stats .. enl_,ed in an ooeupation in whioh he renders 
•• 1"Ii008 01 a t;n>$ pGJrioNect 'b1 pab11. looountan'h aua' obee"e tbl, 
Code of Ethio. in the Qonduot ot hi. oooupatitm. 



(!) 10 perso~ practioing ~blle aooountins a. defined in Qhapter 1". 
Wi •• St.at.. shelll 

e .. ) l'e1"ld.t. tm, person to praotioe a. hill! representat.1ve who il hOt 
a partner, or the holder of a Wi«condn r9lietration card, or a 
person aotuilly 1n M$ .,1oy. It the •• m •• 01" aD1 part 
thereot in Mother Itate i. al//ldaned to a re.ident ot another 
stat.. luoh person .hou1d po..... a oertitioat. 01" .. 1100 ••• 
author1zlnc him to prdtiO. in acoordalice wi til the law ot that 
state. 

Cb) ,.m1t an .plo,o. to pet"t01"lll tm'I aat or .emee tor oli_" 
whioh the public aeecnurtut i. not ,.,.ltted. to pertoN. 

(0) All_ the USe ot hi. Da_ 01" "i4lge in any wein ••• 01" 
oc.upation conjointly with hi. Pl"8t •• $lonal work in a .~.l" 
which would be inoompatible 01" inooDsl.teDt with hia 
prote.sional praotl ••• 

1_05 aelation. with ,.llow Ae.oUDtant. 

(1) No ,.l"lOb pl' •• tieing publio aocountinl ail detined. in Chapter 1". 
W1.. Stat.. shalla 

(.) mnoroaoh u,.n the praotia. ot anothtt:r pu'blle .. countant. A 
publle aocount$llt may tuml.h semce to tho.e "0 requeet 1t. 

(b) lecotiat. tor the servic •• of an .. ,10,,, ot .. other pra~tltioft.r 
withollt tirst intondnl the emp1of$r of such tnte.tion, UDl. ••• 
the .. 1078. malt •• appllc<1lUon ot his own 1nlt1atlonor ira 
response to a publi. ad •• ~l •• ment. 

(c) While a. permanent f'ull t1ae _pl.,.. of a practitioner, 
undertak. prote •• ional work on hi. .eparate aooaunt. elth •• 
dunn, 021' attet- haUl'" without tb. bowl.q_ and wri.tttm 
COD.em at hi. $Ilpl.o)t'e1". 

(d) Critici •• beton the 1a1t7. other than aft actual olient who 
. hal a legitimate intereet In the matter, a tellow praotition •• 
on AD1 m.tter wh10b constitutes a violation of Chapter 135, 
Wi.. stat... or rul.. and 1"8&\tlat1one protltlliated there'lll1der. 
Xt cntlci. 1, ju.stitled.. the matter shall be reterred to the 

, state Board of Aceo1U\tanc.7. 

(2) A pu'blio aocc»\U\tant who Noelye. an ensagePlent tor .. mo •• b7 
"tewal trOll anothe. publio acoountant shdl not uoept u 
extension ot hie •• ~o •• berGnd the apeo1tto .nC'~.bt without 
first. confnlltin, with the "£er:&-1»1 public aocountant. 



The nleil contai.e4 l'Itu"eb $ball teke .fteet AG p1ft)v1det! 11l ... ti ... 

121.026 (1) Wi •• St.ta. 


