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STATE OF WISCONSIN %
38
SAVINGS AND LOAN DEPARTMENT )

I, LEC MORTENSEN, Commissioner of Savings and Loan Associations, and
Custodian of the official records of the Savings and Loan Department,; de hereby
certify that the amnexed Order No. 57, repealing and reersating Section S-L 10.02,
RULES OF THE SAVINGS AND LOAN DEPARTMENT, WISCONSIN AIMINISTRATIVE CODE, was adopted
by the Savings and Loan Commissioner on February 3, 1966 and approved by the Savings
and Loan Advisory Committes on Febmuary 3, 1966, without the holding of a public
hearing thereon, pursuant to Sec. 227.02(1)(b), Wisconsin Statutes.

I further certify that no public hearing was held for the reason that
Order Wo. 57 is for the purpose of bringing up existing Rules o conform to Pederal

Rules, as promulgated by the Federal Savings and Loan Insurance Corporation.

_ I further certify that publication of Order No. 57 will be made in the
Wisconsin Administrative Reglster of March 1966, Wo. 123, and that the subject matter
in said Order No. 57, Rules of the Savings and Losn Department, Wsconsin Administrative
Code, will become effective April 1, 1966,

I further certifly that sald copy has been compared by me with the original
on file in this Department and that same 1s a trus copy thereol, and the whole of
such original.

I TESTIMONEY WHEREOF, I have hereunto
set my hand and affixed the Official
Seal of the Department, located in
Room 502, Hill Famm State Office
Building, L802 Sheboygan Averme,

in the City of Madison, this 7th

- day of Febmuary 1966.




SAVINGS AND LOAN DEPARTME
STATE OF WISCONSIN

(IDER B0, 87

IN THE MATTER of prescribing Rules and Regulations, p
tained in Seetion 215.02(12) (a), Wisconsin Statutes, for conducting the business

prenent o authorlty

vings and Losn Associations operating under Chepber 215, Wisconsin Statubes

WHEREAS, Bection 8-1 10.02, Rules of the Sevings and Loan Departs

,,..i’si
Wisconsin Administrative Code, was & part of Order No. 56, published in the

Wiscomsin Admindstrabive Reglster of ﬁamm 1966, No. 121, and became effective

Home Loan Bank Board on Decesmbay 23, 196%, by the
adoption of Resolubtion Ho. PALIC-2,367, prescribed a rule whereby miate-chartered
carnings under certain conditions

rings and loan associatlions could pay bonus

gpseified therein, and
WHEREAS, the Supervisory Agent for the 7th Disitrict of the Federal Home Loan
ed savings

Board, distributed coples of Resclution Vo. meﬂéz,zﬁ? to all insuy
and loan associations on Jamuary 12, 1966, and

WHEREAS, Becbion 5—-& 10.02, captioned, "BONUS PLAN - FPIZED BALANCES FOR
DEFINITE TERMS", effective February 1, 1960, iz not in conformity with the
reguivements and conditions contained in m:mm Fo. F&Lm;éﬁ, 37 of the
Loan Bapk Board; and would not be approved by the Federal Javings
ler the provisions of Sec. 563.1 of the fules

Federal Home

and Loan Insurance Corporation wm

Begulations for Insurance of Accounbts, and




[EREAS, the Savings and Loen Oommisa

indng bo Bonus Plans, which would be approved

Loan Insurance Jorporation.

()

(&)

(3

YHEREFORE, IT 15 ORDERED:

1. Thet Order No. 57, repealing and recreating Sec. 9=L 10.02, Hules of
wdministrative Code, is hereby

mus Flan = Certificaltes of Savings Accounts Issued in Amounbs

000 or Multiples Thereol and Held by the MHember for Mot lewss than

Flan. Any essociation may offer a bom

s earning up to 1/2 of 1% per anmm
on Uerbificates of Savings Accounts issued in amounts of 51,000 or multiples

thereol and held by the member for aot less than 12 mmizzé«

nary selection of Rate of Bonus Barpings. Under this plan, the

sambination of rates up to 1/2 of 1% per anow, on specified amoun
Cerbificates of Savings Acoounts held by the

it ot

ey Lor such period of time
as set by the directors, provided the mint

. perded of ownership by the

member is for 8t least 12 consecubive months.

Specimen Hesolution for Berus Farnings on Savings Account Certificates.

"oon motion of and

carried, the fellowing resolvblon relative bo Bonus Barnings, pursvant to
ges. IV(6)(a) of the bylaws was adoptads
"WHEREAS, the directors of the , Savings and

Losn Assoolation of . s Hisconsin, have given cone
s wp bo 1/2 of 1% per anmum
-

gideration for Bonus




purchaging Certificates of Savings Accounis of $1,000 or multiples
thereof and holdis

g such Certificates of Sevings Accounts for at
lesst 12 consecubtive monbhe, undey the permisgive authority of
Sec. SeL 10,02(1), Wisconsin Admind:

SOLVED, That effective this dete, the

ringe and Loan Assopibion of

Wisconsin, shall be obligated Lo pay Bonus

Earnings to menbers
murchasing Certificates of Savings Accounts of $1,000 oy multiples

thep

sof at the following ratess

(14t the rate or yates of Bonus Zarnings to be paid, the

- gpecified anounis of Certificates of Savin

z8 Accoumis and

the pericd of ownership by members,)

ring to participate in Boous Farnings on Cerdificates
of Favings Accounts wnder the terms and condibtiome seb forth in this
regolution shall exsoubed an PAPPLICATION AND ACRERMENT FOE BOWS,




The undersigned %mmby executes this ﬁp@lﬁﬁ&tﬁ.@ﬁ snd Agpeepent for parbtie
ssvings snd Lean Agsociation of %ﬂ Wisconsin, DBTeinalLer
set forth, subject to the Associaton's Trticies af'"’ Incorporation, Bylews,
Chep. 215, Wisconsin Statutes, Wisconsin Administretive Jode, and the Rules
and Regulations for Insprence of Accounts of the ﬁ‘m@am Savings and Loan
Insurence Corporation.

It is wnderstood and agreed thet funds ﬁ*@rﬁ,ﬁ@maé by Cerbificate of uavmgg@
Account, No. (3) s in the amount of (L)% . .
matntained at that &mmmt Tor at leagt (5}
with the date of thiz aprsesent, may recsive bo
1% per smum in addition to the reglar earnd

It is understood and agreed thal Bonus Zawnings sprlicable to such
a@%ﬁim% ai“ ﬁwinga Aveount &mﬁ% the peouired period shall be paid

, suceesding earnings distribublion date f@lﬁ; ng the maturity
ﬁmt@ of said mzﬁbﬁ.ﬁa&m; If the Certificate of Bavip is
maintained beyond the reguired period stated h@mm; %ﬁd if the asso=
eiatlon authorizes conbinued distribution of savnings of such agcounts
in secoordance with the tewms of this am ; :
applisable thereto shall be paid at each m@m
date.

Slgned at eesms $ %iﬁﬁiﬂg Wﬁmﬁ&y of . e N

Hanature of Henboers

name of sssceiation

Enmr%; name of City '

Insert number af ﬁ@%ﬁﬁ”ig&t@ of Bavings Aceount
Insert dollar ameount of Certificats

Insert mmber @f monthe Certificate of Savin
Ingert rete of Bomus Faynings mmﬂmmm

s Aecount nmust be hald

BAAA BT B b
S Vs Nt o

A certified copy of thiz resclution shall be submitied to the Savings
and Loan Compissioner after adopbion by the board of directors.®

aputation of Bornms Earnings. Bomus Barnin

ga on Carbificates of Savings




Aceoumbs shell be determined by dividing the dollay amount of esch regulap,
sami-anoual earnings digtribution on such Cexbilicates by a figure squal
to the amwal pabe of such senl-sny

usl sarnings distribution, and mltiplying

the guotient thus pblained by the decimel rate of Boous Earnings.
{(8) Forfeiture of Bormz. In the event & member applies for & pard or entire withdrewsl of

a Uertificate of Bavings Account during the reguired period specified in the

Bonus Agresment or during the perdod of maturity to the next succesding

digbrilution date, all rlzbt to parbicipate in Bonus Earndng

Forfelted,

(6) Paymsnt of Porms Rarnings. ()

fonue Bayndngs on Oeytificates of Bavings
Aecounbs, during

the required teym of ownership shell be credited to a
"Resayve for Bomis® accound and shall be paid to the holders of such

ceptificntes on the nexd svcceeding semi-snnusl distrdibution date following

the maturity date of said certificate.

(b) 1In the event that the board of directors, by resclution, suthorizes

the continusnce of Bonus Farnings on Certificates of Sevings Accounts afiepr
mim perdod of ownership of said certificates by the membe

nings sppliceble on such certificates shall be paid st esch replar
earnings distyibubion dabe.
(7) Termination of Bonus Farmings. {(a) Farticipation of Bonus

Certificates of Bavinge Avcount shall teminate on the regular distribution

date moxt suocesding the maturiby dote of such certificate, wnless the

continuance of Bonus Eamnings on such Cerbificates of Savings Accounts is
- gpseificelly authorized by o resolution of the board of directors of the
agposistion.

(t) Any resclution by the board of directors svthorizing the contimman

of diatribution of Borus Barnings on Ceybificates of Savings Accounty

beyond the wmaturity date of such certificates shell be in effecht for
-



periods not in excess of 12 months at ary time. Resolutions of this type
relating to the continmuance dstrimtion of Bonus Fernings shall be adopled
armmally. |

{¢) fAppropriate notice to the helders of fertificates of Savings Accounts

ghall be made when the bos

rvd of directors decldes, by resoluiion, to dis~
egonbinve the peyment of Bomus Bomndngs on Certificates of Savings Accounts

beld by such mombers beyond the maturiby date of sueh certificates.

{8) Abolishment o

Rormus Plan on Certificates of Savings Accounts. The board
of dlrectors way, by resdlution, abolish the Bomw Plan on Cerbificates of
Savings Accounts, as authorized Wy thie Section, bub 2ll conbrecinal
cbligations on Savings Account Uertificates issued prior bo the date of
Borms Farnings
FOR BOWUS®

the sbholishment of such Bomus Plan shall parbicipate in
in accordince with the berms of "APPLICATION AND AGHESMENT
signed by the e
2. ‘That in view of the facht thet the subject wabtler of Opder Ho. 56

ig for the puypose of bringing up an existing wle to conform to the requirements
and conditions for the payment of Bon

ue Earnings on Savings Account Ceriificates
as contained in Resolution No. FSLIC-R, 367 of the Federsl Home Loan Bank Board,
no public hearing was held thereon, pursuant te the provisions of fee. 227.02{1)(b),
Wis. Shets., and

3. Thabt Opder NYo. 57, shell become a part of the Mules of the Sevings snd
Loan Depsrtment, Wisconsin Administretive Code, effective April 1, 1986, after
publication thereof in the Wisconsin Administrabive Register for March 1966,

M |

Lec Hortensen
Conei naioner

Ho. 123

This Order wes approved by the Savings and Losn Advisory Committes On February 3,

1966
uéb-—



