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CERTIFICATE 

STATE OF WISCONSIN ) 
DEPARTMENT OF REGULATION AND LICENSING) SS 
ACCOUNTING EXAMINING BOARD ) 

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETINGS: 

I, James B. Bower, Secretary of the Accounting Examining Board, 

Department of Regulation and Licensing, and custodian of the official 

records of said board, do hereby certify that the annexed rules and 

regulations and amendments to rules and regulations relating to 

accounting, were duly approved and adopted by this board on September 

28, 1974. 

I further certify that said copy has been compared by me with 

the original on file in this board and that the same is a true copy 

thereof, and of the whole of such original. 

IN TESTIMONY WHEREOF, I have 
hereunto set my hand and affixed 
the official seal of the board 
at 201 East Washington in the 
city of Madison, this 5th day 
of November A.D. 1974. 

B. Bower, Secretary 



ORDER OF THE ACCOUNTING EXAMINING BOARD 
ADOPTING RULES 

Pursuant to authority vested in the Accounting Examining Board, 

Department of Regulation and Licensing, by section 15.08(5), Wis. Stats., 

the Accounting Examining Board hereby adopts rules as follows: 

Section Chapter Accy 5, Experience Evaluations, of the WISCONSIN 

ADMINISTRATIVE CODE is created to read: 

Accy 5.01 Review dates. (1) Following the successful passing of 

the written uniform CPA examination, a candidate's experience will be 

reviewed by the board. Such evaluation will determine whether the 

candidate qualifies at that time under the requirement of 1 1/2 years 

of accounting experience equivalent to that of a senior in public 

practice. If additional experience is needed, a future date for review 

will be established by the board. 

(2) The Board shall notify the candidate of the review date at the 

time the date is established or at any time that it is changed. 

(3) Immediately before the established review date, the candidate 

will be asked to supply the board with information on experience to 

update the experience data already in his file, and to provide employer 

verification statements. 

(4) A candidate may be informed of his next review date by letter 

in response to a written inquiry or a telephone call. He will not be 

given information over the telephone. 

Accy 5.02 Time of Evaluation. (1) The board shall evaluate account-

ing experience at each regularly scheduled board meeting. Evaluations 

can be made at special meetings, but normally will not be scheduled 

at such meetings. 

(2) The board will review the candidate's experience on written 

request by the candidate. 
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Accy 5.03 Experience in public practice. (1) An individual must 

have adequate accounting experience at the level of a junior in 

public practice before senior experience is possible. Such junior 

experience normally requires approximately 1 1/2 years, thus at least 

3 years of experience in public practice is normally required to earn 

1 1/2 years of experience at the senior level. 

Accy 5.04 Experience in industry and government. (1) The basic 

guideline followed is that experience in aC,counting in industry and 

government is senior when at a level with responsibility for indepen

dent accounting decisions, and requires high levels of knowledge, 

competence, and judgment. 

Accy 5.05 Experience in teaching. (1) The basic guideline followed 

is that experience in teaching accounting is senior when teaching is 

at the advanced and specialized level of accounting. Teaching 

courses in areas other than accounting does not qualify. 

Accy 5.06 Experience in law. (1) The basic guideline followed 

is that experience in law is senior when at a level with responsibility 

for independent accounting decisions, and requires high levels of 

accounting knowledge, competence, and judgment. 

(2) The practice of law is not by itself considered equivalent 

unless consistent with Accy 5.06(1) above. 

Accy 5.07 Experience, General. (1) The nature and level of an 

employee's position or job title and description is considered. 

(2) Experience under Accy 5.03 shall establish the minimum require

ment in all situations. 

(3) Activities that are normally performed and are characteristic 

of employment other than in public practice will assume to have been 
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performed, and are not considered as practice on the level of either 

a junior or senior in public practice. 

(4) Part-time employment can be counted proportionately, but 

normally is given little weight at the senior level. If part-time 

employment is combined with full-time employment, the full-time employ

ment is normally given the most weight. 

(5) No more than one day of experience is allowed for any calendar 

day. 

Accy 5.08 Bookkeeping and elementary individual tax return prepar

ation. 

(1) Bookkeeping and elementary individual tax return preparation 

are generally not considered to be qualifying experience at the level 

of either a junior or senior in public practice. 

Accy 5.09 Self-employment. (1) Self-employment must be fully 

documented by the candidate and presented in detail for board consider

ation. Candidates establishing such experience will normally be 

expected to appear in person before the board to establish his or her 

qualifications. 

Accy 5.10 Confidentiality. (1) No employer, relative, or other 

interested person may review a candidate file without express per

mission in writing of the candidate to the board, and from the 

Secretary of the board. 

Accy 5.11 Judgment. (1) Experience evaluations, prior guidelines 

notwithstanding, are based on the judgment of the board as to the 

amount of experience necessary for a given candidate to attain 1 1/2 

years of experience at the level of a senior in public practice. 
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The rules contained herein shall take effect on January 1, 1975 

pursuant to authority granted by section 227.026(1)(b), Wis. Stats. 

ACCOUNTING EXAMINING BOARD 
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ORDER OF THE ACCOUNTING EXAMINING BOARD 
ADOPTING, AMENDING AND REPEALING RULES 

Pursuant to authority vested in the Accounting Examining Board, 

Department of Regulation and Licensing, by section 442.01(2), Wis. 

Stats., the Accounting Examining Board hereby creates rules as follows: 

Section Chapter Accy 1.101(2) of the WISCONSIN ADMINISTRATIVE CODE 

is created to read: 

Accy 1.101 (2) Interpretations of Accy 1.101, not intended to be all-

inclusive, are as follows: 

(a) Directorships. Certified public accountants and public accountants 

are often asked to lend the prestige of their name as a director of a 

charitable, religious, civic or other similar type of nonprofit organi-

zation whose board is large and representative of the community's leader-

ship. An auditor who permits his name to be used in this manner would 

not be considered lacking in independence under Rule 1.101 so long as he 

does ndt perform or give advice on management functions, and the board 

itself is sufficiently large that a third party would conclude that his 

membership was honorary. 

(b) Retired partners and firm independence. A retired partner having 

a relationship of a type specified in Rule 1.101 with a client of his 

former firm would not be considered as impairing the firm's independence 

with respect to the client provided that he is no longer active in the 

firm, that the fees received from such client do not have a material 

effect on his retirement benefits and that he is not held out as being 

associated with his former partnership. 
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(c) Accounting services. 1. Certified public accountants and public 

accountants in public practice are sometimes asked to provide manual or 

automated bookkeeping or data processing services to clients who are of 

insufficient size to employ an adequate internal accounting staff. 

Computer systems design and programming assistance are also rendered by 

certified public accountants and public accountants either in conjunction 

with data processing services or as a separate engagement. Certified 

public accountants and public accountants who perform such services and 

who are engaged in the practice of public accounting are subject to the 

Rules of Conduct. 

2. On occasion, certified public accountants and public accountants 

also rent "block time" on their computers to their clients but are not 

involved in the processing of transactions or maintaining the client's 

accounting records. In such cases, the sale of block time constitutes a 

business rather than a professional relationship and must be considered 

together with all other relationships between the certified public 

accountant or public accountant and his client to determine if their 

aggregate impact is such as to impair the certified public accountant's 

or public accountant's independence. 

3. When a certified public accountant or public accountant performs 

manual or automated bookkeeping services, concern may arise whether the 

performance of such services would impair his audit independence--that 

the performance of such basic accounting services would cause his audit 

to be lacking in a review of mechanical accuracy or that the accounting 

judgments made by him in recording transactions may somehow be less 

reliable than if made by him in connection with the subsequent audit. 



-3-

4. Certified public accountants and public accountants are skilled 

in, and well accustomed to, applying techniques to control mechanical 

accuracy, and the performance of the record-keeping function should have 

no effect on application of such techniques. With regard to accounting 

judgments, if third parties have confidence in a certified public accoun

tant's or public accountant's judgment in performing an audit, it is 

difficult to contend that they would have less confidence where the same 

judgment is applied in the process of preparing the underlying accoun

ting records. 

5. Nevertheless, a certified public accountant or public accountant 

performing accounting services for an audit client must meet the follow

ing requirements to retain the appearance that he is not virtually an 

employee and therefore lacking in independence in the eyes of a reasonable 

observer. 

a. The certified public accountant or public accountant must not have 

any relationship or combination of relationships with the client or any 

conflict of interest which would impair his integrity and objectivity. 

b. The client must accept the responsibility for the financial state

ments as his own. A small client may not have anyone in his employ to 

maintain accounting records and may rely on the certified public accoun

tant or public accountant for this purpose. Nevertheless, the client 

must be sufficiently knowledgeable of the enterprise's activities and 

financial condition and the applicable accounting principles so that he 

can reasonably accept such responsibility, including, specifically, 

fairness of valuation and presentation and adequacy of disclosure. When 

necessary, the certified public accountant or public accountant must 

discuss accounting matters with the client to be sure that the client 

has the required degree of understanding. 
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c. The certified public accountant or public accountant must not 

assume the role of employee or of management conducting the operations 

of an enterprise. For example, the certified public accountant or 

public accountant shall not consummate transactions, have custody of 

assets or exercise authority on behalf of the client. The client must 

prepare the source documents on all transactions in sufficient detail to 

identify clearly the nature and amount of such transactions and maintain 

an accounting control over data processed by the certified public accountant 

or public accountant such as control totals and document counts. The 

certified public accountant or public accountant should not make changes 

in such basic data without the concurrence of the client. 

d. The certified public accountant or public accountant, in making an 

examination of financial statements prepared from books and records 

which he has maintained completely or in part, must conform to generally 

accepted auditing standards. The fact that he has processed or maintained 

certain records does not eliminate the need to make sufficient audit 

tests. 

6. When a client's securities become subject to regulation by the 

Securities and Exchange Commission or other federal or state regulatory 

body, responsibility for maintenance of the accounting records, including 

accounting classification decisions, must be assumed by accounting 

personnel employed by the client. The assumption of this responsibility 

must commence with the first fiscal year after which the client's securi

ties qualify for such regulation. 

Section Chapter Accy 1.201(2) of the WISCONSIN ADMINISTRATIVE CODE 

is created to read: 
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Accy 1.201(2) Interpretations of Accy 1.201, not intended to be a11-

inclusive, are as follows: 

(a) Competence. A certified public accountant or public accountant 

who accepts a professional engagement implies that he has the necessary 

competence to complete the engagement according to professional standards, 

applying his knowledge and skill with reasonable care and diligence, but 

he does not assume a responsibility for infallibility of knowledge or 

judgment. 

(b) Competence in the practice of public accounting involves both the 

technical qualifications of the certified public accountant or public 

accountant and his staff and his ability to supervise and evaluate the 

quality of the work performed. Competence relates both to knowledge of 

the profession's standards, techniques and the technical subject matter 

involved, and to the capability to exercise sound judgment in applying 

such knowledge to each engagement. 

(c) The certified public accountant or public accountant may have the 

knowledge required to complete an engagement professionally before 

undertaking it. In many cases, however, additional research or consultation 

with others may be necessary during the course of the engagement. This 

does not ordinarily represent a lack of competence, but rather is a normal 

part of the professional conduct of an engagement. 

(d) However, if a certified public accountant or public accountant is 

unable to gain sufficient competence through these means, he should suggest, 

in fairness to his client and the public, the engagement of someone 

competent to perform the needed service, either independently or as an 

associate. 

Section Chapter Accy 1.203(2) of the WISCONSIN ADMINISTRATIVE CODE 

is created to read: 
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Accy 1.203(2) Interpretations of the Accy 1.203, not intended to be all

inclusive, are as follows: 

(a) Departures from established accounting principles. Rule 1.203 was 

adopted to require compliance with accounting principles promulgated by 

the body designated by Council of the American Institute of Certified 

Public Accountants to establish such principles. There is a strong pre

sumption that adherence to officially established accounting principles 

would in nearly all instances result in financial statements that are not 

misleading. 

(b) However, in the establishment of accounting principles it is 

difficult to anticipate all of the circumstances to which such principles 

might be applied. This rule therefore recognizes that upon occasion there 

may be unusual circumstances where the literal application of pronounce

ments on accounting principles would have the effect of rendering 

financial statements misleading. In such cases, the proper accounting 

treatment is that which will render the financial statements not misleading. 

(c) The question of what constitutes unusual circumstances as referred 

to in Rule 1.203 is a matter of professional judgment involving the 

ability to support the position that adherence to a promulgated principle 

would be regarded generally by reasonable men as producing a misleading 

result. 

(d) Examples of events which may justify departures from a principle 

are new legislation or the evolution of a new form of business trans

action. An unusual degree of materiality or the existence of conflicting 

industry practices are examples of circumstances which would not ordinarily 

be regarded as unusual in the context of Rule 1.203. 

(e) Status of FASB interpretations. Council of the American Institute 

of Certified Public Accountants is authorized under Rule 1.203 to designate 
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a body to establish accounting principles and has designated the 

Financial Accounting Standards Board as such body. The Accounting 

Examining Board also has resolved that Financial Accounting Standards 

Board Statements of Financial Accounting Standards, together with those 

Accounting Research Bulletins and Accounting Principles Board Opinions 

which are not superseded by action of the FASB, constitute accounting 

principles as contemplated in Rule 1.203. 

In determining the existence of a departure from an accounting principle 

established by a Statement of Financial Accounting Standards, Accounting 

Research Bulletin or Accounting Principles Board Opinion encompassed by 

Rule 1.203, the Accounting Examining Board will construe such Statement, 

Bulletin or Opinion in the light of any interpretations thereof issued 

by the Financial Accounting Standards Board. 

Section Chapter Accy 1.204(2) of the WISCONSIN ADMINISTRATIVE CODE 

is created to read: 

Accy 1.204(2) Interpretations of Accy 1.204, not intended to be all

inclusive, are as follows: 

(a) Forecasts. Rule 1.204 does not prohibit a certified public accoun

tant or public accountant from preparing, or assisting a client in the 

preparation of, forecasts of the results of future transactions. When 

a certified public accountant's or public accountant's name is associated 

with such forecasts, there shall be the presumption that such data may be 

used by parties other than the client. Therefore, full disclosure must 

be made of the sources of the information used and the major assumptions 

made in the preparation of the statements and analyses, the character 

of the work performed by the member, and the degree of the responsibility 

he is taking. 

Section Chapter Accy 1.301(4) of the WISCONSIN ADMINISTRATIVE CODE 

is created to read: 
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Accy 1.301(4) Interpretations of Accy 1.301, not intended to be all

inclusive, are as follows: 

(a) Confidential information and technical standards. The prohibition 

against disclosure of confidential information obtained in the course of 

a professional engagement does not apply to disclosure of such informa

tion when required to properly discharge the certified public accountant's 

or public accountant's responsibility according to the profession's stan

dards. The prohibition would not apply, for example, to disclosure, as 

required by Section 561 of Statement on Auditing Standards No.1, of sub

sequent discovery of facts existing at the date of the auditor's report 

which would have affected the auditor's report had he been aware of such 

facts. 

Section Chapter Accy 1.401(2) of the WISCONSIN ADMINISTRATIVE CODE 

is created to read: 

Accy 1.401(2) Interpretations of Accy 1.401, not intended to be all

inclusive, are as follows: 

(a) Relations with clients also served by other certified public 

accountants and public accountants. The unsolicited sending to clients 

of firm literature or invitations to seminars which cover services that 

are currently being rendered to the client by another certified public 

accountant or public accountant is considered a violation of Rule 1.401. 

(b) Reliance on work of others. Rule 1.401 makes clear that it is 

not improper for a certified public accountant or public accountant 

expressing his opinion on combined or consolidated financial statements 

to insist on auditing such components as are necessary in his judgment 

to comply with Section 543 of Statement on Auditing Standards No.1. 

The auditor's exercise of judgment in this regard is subject to review. 

Insistence upon auditing an unreasonably large portion of the financial 
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statements may lead to the conclusion that the auditor's judgment was a 

part of a plan or design to solicit an engagement, which action would 

be a violation of Rule 1.401 against encroachment. 

Section Chapter Accy 1.502(2) of the WISCONSIN ADMINISTRATIVE CODE 

is created to read: 

Accy 1.502(2) Interpretations of Accy 1.502, not intended to be all

inclusive, are as follows: 

(a) Announcements. Publication in a newspaper, magazine or similar 

medium of an announcement or what is technically known as a "card" is 

prohibited. Also prohibited is the issuance of a press release regarding 

firm mergers, opening of new offices, change of address or admission of 

new partners. 

Announcements of such changes may be mailed to clients and individuals 

with whom professional contacts are maintained, such as lawyers and 

bankers. Such announcements should be dignified and would not refer to 

fields of specialization. 

(b) Office premises. Listing of the firm name in lobby directories 

of office buildings and on entrance doors solely for the purpose of 

enabling interested parties to locate an office is permissible. The 

listing should be in good taste and modest in size. 

The indication of a specialty such as "income tax" in such listing 

constitutes advertising. 

(c) Directories: telephone, classified and trade association. A 

listing in a telephone, trade association, membership or other classified 

directory shall not: 

1. Appear in a box or other form of display, or in a type or style 

which differentiates it from other listings in the same directory. 
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2. Appear in more than one place in the same classified directory. 

3. Appear under a heading other than "Certified Public Accountant" 

or "Public Accountant" where the directory is classified by type of 

business occupation or service. 

4. Be included in the yellow pages or business section of a tele

phone directory unless the certified public accountant or public accoun

tant maintains a bona fide office in the geographic area covered. 

A bona fide office is one which has the following characteristics: 

a. Office Facilities. Readily identifiable as the Certified Public 

Accountants separate office. 

b. Supervision. Work performed by or through the office is under 

the direct supervision of one or more Certified Public Accountants. 

c. Certified Public Accountant Availability. A Certified Public 

Accountant is present in the office on a regular basis and frequently. 

d. Staffing. During normal business hours, there is present in the 

office a partner or proprietor of the firm or a person employed by the 

firm. This requirement will not be applicable where the firm has but 

one office. 

Listings as described in this provision above may: 

a. Include the firm name, partners' names, professional title (CPA), 

address and telephone number. 

b. Be included under both the geographical and alphabetical section 

where the directory includes such sections. 

(d) Business stationery. A certified public accountant's or public 

accountant's stationery should be in keeping with the dignity of the 

profession and not list any specialty. 

The stationery may include the firm name, address and telephone number, 

names of partners, names of deceased partners and their years of service, 
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names of professional staff when preceded by a line to separate them 

from the partners, and cities in which other offices and correspondents 

or associates are located. Membership in the Institute or state CPA 

society or associated group of CPA firms whose name does not indicate a 

specialty may also be shown. In the case of multi-office firms, it is 

suggested that the words "offices in other principal cities" (or other 

appropriate wording) be used instead of a full list of offices. Also, 

it is preferable to list only the names of partners resident in the 

office for which the stationery is used. 

(e) Business cards. Business cards may be used by partners, sole 

practitioners and staff members. They should be in good taste and should 

be limited to the name of the person presenting the card, his firm name, 

address and telephone number(s), the words "Certified Public Accountant(s)", 

or "CPA" and such words as "partner", "manager" or "consultant" but with

out any specialty designation. 

Certified public accountants and public accountants not in the practice 

of public accounting may use the title "Certified Public Accountant" or 

"Public Accountant" or "CPA" or "PA" but shall not do so when engaged in 

sales promotion, selling or similar activities. 

(f) Help-wanted advertisements. A certified public accountant or public 

accountant shall not include his name in help-wanted or situations-wanted 

display advertising on his own behalf or that of others in any publication. 

In display advertising, the use of a telephone number, address, or news

paper box number is permissible. 

In classified advertisements other than display, the certified public 

accountant's or public accountant's name should not appear in boldface type, 

capital letters or in any other manner which tends to distinguish the 

name from the body of the advertisement. 
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(g) Firm publications. Newsletters, bulletins, house organs, recruiting 

brochures and other firm literature on accounting and related business 

subjects prepared and distributed by a firm for the information of its 

staff and clients serve a useful purpose. The distribution of such 

material outside the firm must be properly controlled and should be 

restricted to clients and individuals with whom professional contacts 

are maintained, such as lawyers and bankers. Copies may also be supplied 

to job applicants, to students considering employment interviews, to 

nonclients who specifically request them and to educational institutions. 

If requests for multiple copies are received and granted, the certified 

public accountant or public accountant and his firm are responsible for 

any distribution by the party to whom they are issued. 

(h) Newsletters and publications prepared by others. A certified 

public accountant or public accountant shall not permit newsletters, tax 

booklets or similar publications to be imprinted with his firm's name if 

they have not been prepared by his firm. 

(i) Responsibility for publisher's promotional efforts. It is the 

responsibility of a certified public accountant or public accountant to 

see that the publisher or others who promote distribution of his writing, 

observe the boundaries of professional dignity and make no claims that 

are not truthful and in good taste. The promotion may indicate the 

author's background including, for example, his education, professional 

society affiliations and the name of his firm, the title of his position 

and principal activities therein. Subjective designations or statements 

which proclaim the author as an expert in any specialty may not be used. 

Repetition of credits in a series of articles in the public press could 

be construed to be a violation of Rule 1.502. 
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(j) Statements and information to the public press. 1. A certified 

public accountant or public accountant shall not directly or indirectly 

cultivate publicity which advertises his or his firm's professional 

attainments or services. He may respond factually when approached by 

the press for information concerning his firm, but he should not use 

press inquiries as a means of aggrandizing himself or his firm or of 

advertising professional attainments or services. When interviewed by a 

writer or reporter, he is charged with the knowledge that he cannot 

control the journalistic use of any information he may give and should 

notify the reporter of the limitations imposed by professional ethics. 

2. Releases and statements made by certified public accountants and 

public accountants on subjects of public interest which may be reported 

by the news media, and publicity not initiated by a certified public 

accountant or public accountant such as that which may result from public 

service activities, are not considered advertising. However, press 

releases concerning internal matters in a certified public accountant's 

or public accountant's firm are prohibited. 

(k) Participation in educational seminars. Participation by certified 

public accountants and public accountants in programs of educational 

seminars, either in person or through audio-visual techniques, on 

matters within the field of competence of certified public accountants 

and public accountants is in the public interest and is to be encouraged. 

Such seminars should not be used as a means of soliciting clients. 

Therefore, certain restraints must be observed to avoid violation of the 

spirit of Rule 1.502 which prohibits solicitation and advertising. For 

example, a certified public accountant or public accountant or his firm 

should not: 
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1. Send announcements of a seminar to nonclients or invite them 

to attend. However, educators may be invited to attend to further their 

education. 

2. Sponsor, or convey the impression that he is sponsoring, a seminar 

which will be attended by nonclients. However, a certified public accoun

tant or public accountant or his firm may conduct educational seminars 

solely for clients and those serving his clients in a professional 

capacity, such as bankers and lawyers. 

In addition, when a seminar is sponsored by others and attended by 

nonclients, a certified public accountant or public accountant or his 

firm should not: 

a. Solicit the opportunity to appear on the program. 

b. Permit the distribution of publicity relating to the certified 

public accountant or public accountant or his firm in connection with 

the seminar except as permitted under Interpretation 1.502(2)(i) above. 

c. Distribute firm literature which is not directly relevant to a 

subject being presented on the program by the certified public accountant 

or public accountant or persons connected with his firm. 

(1) Solicitation of former clients. Offers by a certified public 

accountant or public accountant to provide services after a client 

relationship has been clearly terminated, either by completion of a 

nonrecurring engagement or by direct action of the client, constitute a 

violation of Rule 1.502 prohibiting solicitation. 

(m) Soliciting work from other practitioners. Rule 1.502 does not 

prohibit a certified public accountant or public accountant in the 

practice of public accounting from informing other practitioners of his 

availability to provide them or their clients with professional services. 

Because advertising comes to the attention of the public, such offers to 

other practitioners must be made in letter form or by personal contact. 
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Section Chapter Accy 1.503(2) of the WISCONSIN ADMINISTRATIVE CODE 

is created to read: 

Accy 1.503(2) Interpretations of 1.503, not intended to be all-inclusive, 

are as follows: 

(a) Fees in payment for services. Rule 1.503, which prohibits payment 

of a commission to obtain a client, was adopted to avoid a client's 

having to pay fees for which he did not receive commensurate services. 

However, payment of fees to a referring certified public accountant or 

public accountant for professional services to the successor firm or to 

the client in connection with the engagement is not prohibited. 

Section Chapter Accy 1.505(2) of the WISCONSIN ADMINISTRATIVE CODE 

is created to read: 

Accy 1.505(2) Interpretations of Accy 1.505, not intended to be all-

inclusive, are as follows: 

(a) Investment in commercial accounting corporation. A member in the 

practice of public accounting may have a financial interest in a commercial 

corporation which performs for the public services of a type performed by 

certified public accountants or public accountants and whose character-

istics do not conform to resolutions of council of the American Institute 

of Certified Public Accountants, provided such interest is not material 

to the corporations' net worth, and the certified public accountant's or 

public accountant's interest in and relation to the corporation is solely 

that of an investor. 

The rules, amendments, and repeals contained herein shall take effect 

on Jan. 1, 1975 as provided in section 442.01(2) and pursuant to authority 

granted by section 227.026(1)(b). 

ACCOUNTING EXAMINING BOARD 


