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Purluaat to the authority velted 1n the a~l.lon.r of 
Insurance by Section 601.41 (l)~ Wte. State •• the CO~181onev of 
Insurance hereby repeal. and re-erGatea rul.- .. followa: 

repealed. 

Section Ins 3.09 of the Wilconsin Adm1ailtratlve Code 11 
r~eralted to readt 

201. 04 (1'). flu.. Statl. 

(3) DE'~lTIONS. (a) HOl't~a~. luatanty insurance 1$ that 

!dnd of tnt1lUral'!~e aur.boTilted by sectton 201.04 (19). Via. Statfh:} nd 

blclud.1 the llUraftt: •• of the 'P-1*mt of ret'ltab u~dcu: 11.u1&8 of real 

8state ift which the 1 ... 8 extend. for 3 Y0ars or lcn~.r. 

(b) Af,J til/lea. in tnt" rule_ "PfU'SOUI1 MIUiS any 1utUvidual. 

eo~oratioQ •• s.ociatiou. p4ytn~rahip or any otker lalal ~tity. 

dtlerl.tnate 1~ the ilsuenee or extens10ft of mortss,e guaranty 

iJuJUI'ucte on the bu18 of the appllcant t ••• x, ud.tal atatu. r>.c.jI 

eolor, cread or natioaal o~iltn. 



(5) LtmrAtION or 'tOTAL LIABILITY ASSUMED. A Mrtgage 

IWl.reaty tn.urer ehall uot at mY' dme haft ouutud1na • total 

liability under it. assr •• ata insurance polictes, eo~uted Oft the 

bsei. of itlitll 81eeticm to Ibdt cov-'1l1:.ag>& pd tlf1t of rcdneuran.cG aSeWlll4!hi 

au4 of reinsurance eeded to an iusurer authori •• d to tran8a~t such 

reitusurancIIJ in th:1s state f ex~e.dlns twenty-fi.ve t:bt~ the EJum of 

its 4outinsonc1 r.'e~ •• stablished under subs.etion (14) and it& 

surplus as 1.'8381.'48 ,o11eyholde:r •• 

(6) tIMITA:IOI ON INVlStM!NT. A mortsase guaranty tusurer 

shall not invest in uotes or oth.:r evidences of indebtednass s.curad 

by .ortgase or Gttler lien upon r .. l prOferty. This ,sction aball not 

apply to obliaatio~ secured by real p~ope~t1.or contracts for tl~ 

sale ol real propertf. ~1eh o~118atlon. or eontraets of •• 18 are 

4cqtd:ted ttl the course of the ~ood faith lIflttlelll4f*t of claiM wd$r 

polieies of insuraeee i •• ued hy the aortsage ~r4nt1 insurer. or in 

the ~ood faith disposition of real property 80 acquired. 

(1) tIMlTATION ON ASSUMJTlON OF RISlS. A mortgaSe luara~ty 

insurer' shall not insure IOan$ secured by properti.. itt a sinSt. or 

eoftt1auoWli houc1n* or c~rcd.al tract itt e.el. of: ten (10) per QCult 

of the insurer'. admitted asseta. A mort~al. #U4ratttY insurer .hall 

l\Ot insure a loan secured by asialle rilk 1rt .X~.$S of ton (10) per 

cent of the insurer's a~tted as.eta, t~ det.~inin$ tn. lMOunt of 

such riak or riakG, the insurar·. liability ghall b& ~omput.d on tho 

buts of it. election to limit COV$."a.fl and dt of t'(dlUmr~¢e ccad.ltd 

to an insut'6l' author:bed to ttansact such l'einaurance in tbb state .. 

flContiluoWlH for the pur,o •• of tbb \'J,ibHcticm lIMU \'lot aeparated by 

MI'0 th.4in OM-half Idle. 



(8) U;IlS~CE" A fIOrtgeae gva .... al'lty bUll"'""" aa,.; by 

coatraet, retasura afty 1n.ureace it tr.~ •• et. 1~ aay .~.umtn8 i .. u~'f 

llutnoriu.G to tr4uUiUlct mortsag& B\Ulranty !tumnncu!) in t1d,~ atate. 

exeept it .11a11 aot entfrl' into 7reineuraee artAngeMntll d~u"1an.d to 

ctrc~nt th$ e~ene4t1on control provtetone of Ilub.eetion (IS) 

or the CI)I.U::1u,2®cy rO$tn':v. t'equ1rement of aubaect10n (14). It is the 

intent of tht. rule thAt the uaaara_4 pr.mi~ re$erVe requlre4 by 

subsection (13) and the co~' iagency ~.e~ required by .ob.ectio. (14) 

.hall be •• tabl1ehed end .aiateined in appropriate pro,ortionll in 

relation to risk retaiU$d by the oriain41 1tuJut'et< /lOd by the ~U!lIlUldll:J 

t'l!in.ltnn:er SiC) that th.· total t1;~."4te eutablidh.d sball n.ot: be. l(1uuJ 

than tlUfl l'e •• rve require4 by au'b.fietion. (13) and (14). 

(9) A»Vl'ntT1S1"~. No ~ort8.ge iu~ranty insul'!u' or 4UY Ills-ant 

or ro,re~entat1 •• of a mortaa,_ s~r4nty insurer shall prepar. or 

d.1.,t-r1'bute. or .l'IfJif&t in p-repari'ftl or dietrfbtlUng any lu:'cchure, pamphlet. 

r~port or ~y fG~ of .d~rt1.ina to the effaet tbat the real 1!8tet. 

1nftetHuU of ,to;! linuet.1 ialJtitutiol'l a1l'& ~lnlJur0t:t in.veetmont$tI. 

unless the ~l'oehur6f pamphlet. report or adv.rt1.i~~ al.arly at'~s 

that the loens lire 1tu~ur.d by bsut'lAl'l! pOl!Is ••• ta[% a eertifie.tca of 

authority t.o trMllaet ~rtLta3€1\ gU8t'4U'lty 1ft$uran~e :1~ thh 'tate 4)1' 

ar~ insurmd by ~~ s.~~ncy of th~ f~d~ral £o •• ~e~t_ a~ eh~ ea~ m&y be. 

(10) PotlCY lOIMS. All poltey forme an4 andoreament. shall 

be fUlilld with and. " 8'Ubj*et to $J)'IplTov"l of tIlt! C01';Wbtd.oner. With 

r.l9p.~t to ovrd!lr-o~eup1*d, $1aglfll .... faJn:Uy 1'!w61UnSt,i$ t tll4f mo'tt!la~ 

guaranty in~Ut:'anCl$ 'Poltey Ihdl pl'ov14e that t'bl!ii bOfrow4u' .118.11 fiot be 

lillbl~ to t~ 1neuranee co~a~y for afi1 d«f1cieney attain, from a 

for.Qlosu~ aale. 
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(11) PBlMIUM. (4) The total eou.ider&ticn ehar~ed for 

~rt,ace IUAranty !~sur~~ poltet •• , ineluding policy and other 

fClHIUt O'll!' IIlm!141: eurau t .h3l;l-bEl cc:n;ul:i.der\~ul premium and tllUS t be 

st..lUtd in tM poliey end IhaU he I!Iwjeet to the t'ftl!.le~ rEHt'~;l:tr~et'ttfJ 

of sub.eetions (13) and (14). 

(b) T'ne rate ~aJd.n, fomultt for mtlIrtgAfJ;e ~u'n'Bnty inlilt!'rat1ea 

shall contain a faetot' or 1(),ad1ng l'Jutfieietlt to produce tbe amount 

req,ld,red for the cOfttit1leney rerHu,'''m pre8or!bed by 8ubaeetion (14). 

(12) REPORTING. (a) The financial eondition an,d operations 

and oasualty annual etatsment form spee.ift~d by Wi~c.onfJ!n Adm!n!gtrative 

Code ~ection Ius 1.01 (5) (.). 

(b) The total eontin"ency rel!lerva requtred by .ub.~et1on (14) 

.hall be reported on I1fte 1. ~age , or on line 22~ paRe 3 of the annual 

l'epot'ted Oft. line 5. JHI!f£El 4 of too ant\~e1 IDtate~tlt BS a deduction fl'OIt 

md6nr1Ung t.ne~.. Tbt'J (lavelopM:nt of! the eo~t1n~ftn.ey ~(UU~~ ehall 

be shown in $~b.dule ~ ~t th$ annu~l 8tate~nt as fol1~~# 

1. Net prad.tm8 earned on ,oliet.. dur;f,n3 
the 120 monthll prior to the 8~nual 
statu.at date "hAll b;a $how. on 
line 3· (a) of Schedule l; 

:1. l't1Ciurred lol!uu~. in hC6SS of '5% of 
$8rned ,r~~uma of en, ealandar year 
included in lin. 3 (a) shall be reported 
in line 3 (e) of Schedule l; Ind 

,. Appropriate ~ntriee shalt be ~.de in 
line. :I (b), 3 (d) II .3 (e). l (I). (4) 
and (5) of Schedule ~. 
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(c) A auortaagc:! gwu.'aut.1 :insurer 8hall compute lind ubtain 

aa.t!:qU;l.te e4se ba4iIJ and other lofJ8 reIiU"~1iII to 'be reported in 

trnd.'il:'Wr:tt1n~ and rnve~itmfil'nt E:m1bit PIi'tt~A - UnpaId toa~e$ and LoIJIJ 

Adjuat~nt r.~et!se8. r)l~~e £I of the <l'£u,nual etat.e_nt fon. 'l1'~ m.t:l:l(~d 

used to d~term1n~ tbe los$ ~ese~e ~hall liee~rately reflect loss 

ft~('foonc'1 and 109$ fJ$vet:ity a~d ~haU include to~onanU for eiaiu 

reported and ~pa1dt and for 41aiml incu~~ed but ~t reported, 

inclu~ing ~ti~ted lo.~e~ ~# 

1. I~$ur~d 1~$ ~ich bav. r~#ult$d in 
the eonvsyance of property which 
taw-dns unso ld i 

2~ Insured loena in th~ p'toee$S of 
fcn:ecloemr6H 

3. IruJuod 10fm8 in default for femf' 
~onths or fOf any 1$8961' pe~iod 
which ts d.t1n~4 •• default tor such 
pUrp08.~ in th~ pol!ey pfov1$ton'~ ~d 

4. truJm:'ad 1~"8<t6 in default tQl' tour 
~~ths or fo~ any 1 •••• 1' peri~4 which 
tI d.fin~d ~s d_fault fot ~~ch 
puypoae. in th$ policy provision •• 

(d) 1£~4ln8e. shul be recorded and reporte:d in accordan.ce 

with Wis. Adm. Code .oc;t:1ons Ins 6.30 and Ina 6.31. 

(e) ~unt. rele.sed frOM the continl.Dey reserve pursuant 

to subjection (14) shell be treated QD 4 f:tl"U:~111"f:tl'st··out b4.:1I1. 

iD8uror aball compute aftd ma1ntaift an ~.taod pre.tum reserve Oft an 

aWi.1 01' on .. Mftthly pro rllu luud,s OIl all uneKpired coverqe. Cinooe~t 

that in the ea.. of ,re.tuae p41d ift advance for aar COVer8$e i.sued ~th 

a term shown in th. sch.dule below the ~~ual ga •• rued pr .. t~ f.eto~ 



Ufte.r •• d Premium racto~ to be Ap,lied 
to P~.mt~ !~ roree on V81uati~ Data 

Contract Yur 4 teu 5 1' •• 1' , Year 1 Y.4'1' 
C,nrrent at Coverale Cover.~e Clewerace Coverage 

Valua,U.on D~t •. !'e!',.1od J,!!:104, .. '_,,:led PtI'fio4 
~ ......... 

1 '''.7% '6.5% 91.0% 91.31 
2 16.4 81.0 83 .. 7 805.4 
3 45.2 56.0 62.2 66.2 
4 14.' :l1.3 41.1 47 .. 4 
S '.$ 22,,1 ~n.o 
$ 1,,1 17.1 
'1 5.4 
8 
9 

10 
U 
12 
13 
14 
15 

Contract Year 10 Yur 11 tear 12 teal.' 13 'fI.r 
Cu1tnat 4t Cover .. e Coverasa CfW'e1l'aga Cover ••• 

Valuaticm..Date P.r~!t.~ , Pariod , 1Cir!:g~ Period 
'"Y • e . , ; _w" 3f I'IiI r 

1 97.7% 97.8% 97.8% 97.8% 
% 87.6 87.9 88.1 88.1 
,3 71.3 71 .. 9 72 11 ' 

12.5 
4 5'.3 56.1 .56.7 57.1 
S 41.' 42 • .5 43.2 43.7 
6 29.5 30.9 31.8 3% .. 3 
7 19.6 21.2 22.1 22.8 
8 11.6 13.3 14.4 15 .. 1 
9 5.6 7 .. 5 8.6 '.3 

10 1.6 3.4 4.6 $ .. 4 
U 0.9 2 .. 1 2.9 
12 0.6 1.3 
13 0.4 
14 
15 

6 

8 Year 9 teer 
Co"ltllra38 Coverqa 
Perie.d, Period 

91 • .5% 97.7'1, 
86.5 87.3 
68.8 10.4 
51.3 !U.3 
'6.2 39.4 
23.3 27.2 
12.5 16.9 

3.8 8.6 
2.5 

14 tear 15 YtUlUt' 

Coverall. C()"9'$rqe 
'ed.od 

~"'" r 
Pen:i" ""'-P!'i.C % 

!97 .8% 91.8% 
88.2 88.2 
72 .. 6 12.6 
57.2 37.3 
43.9 44 .. 0 
32.7 32.5 
23102 23.3 
lS.5 lS~7 

9.' 10.1 
6.0 6 .. 2 
3.' 3.7 
1.9 2 .. 1 
0.9 1.1 
0.3 0.5 

0.1 



lhe.e UQea~.d ,~.aiua factors are calculated on the 

M._ticft that Oft tM WilIl,tiii\e • contract ill wittan ill tlte .tdd~. 

of the ed.ltDr yur aud that the.. t.etc~8 ue .1'pU.ed auftWAlly to. 

troup. of ecutract.. ,alt.sated by tor. and expiration y.ar. the,. 

factors iuclude ofte~half of the .. rned prem1~ .pplicable to the 

eofttract ,ear curent at the \Valuation date. 

(b) On a aunual pxo4mliu. ,1 .. that pc~td.on of the first 

year prem1Uft. exol~d1n1 policy and other f ••• 01' et.ilar Ch8r$.s~ 

which .~c •• " twice th. sub.equent renewal ,r_1U11 rate. ahall be 

considered & deferred risk charsa aad a~rt1B6d in accordance with 

factorl .pec1fied for a ten y&ar term cov.rage 1n paragraph <a> or 

1ft accordance with factors s,ecified fer .. la •• er tera covera.a ia 

paralr.ph (4) ... "roYed hy the commia.1cner. 

(c) On ptemt~ paid in advance fot coverage period. i~ 

e~ua (t' 1$ year. II tho uaeatnlid portion (tf tlk. p-rCIUUUJl\ durtnB the 

first 15 YUt8 of co ... r&l_ sball be the pl'utua collected _1nu an 

liMOunt equal to tlu& premiw tbat would lUi". beh e~nm.ed had the 

.ppU.cole ,raiWB for IS year.' coverase 'beu reeatved. The pre,dUla 

remaining aftar 1S Yfllars ahall be rel .... 4 fmam tho unearned ,~miu. 

ra •• rve pro rata over the r.~tniD$ te~ of cover",e. 

(14) OOftDCJJmCY lUUli!l\1l:.. (a) A cnUilgattey ~S8 t'.IU~". 

1ih&11 be •• tabl1,hed and maintalned for tbe purpo.e of protectins 

Ulluted .... tut the effect of dvel'SI. ~u:_omi<1 c~l$1 end to permit 

mort~age guaranty 1nsurera to comply with sectioo 832 (0) of the 

1ntemal hveliUIA Code of 1954, •• a_oded. 

(b) Subject to sub.action (8) relatlu8 to retfi$uranee 

(her. ehall be an ... ual coatribution to tbe coatitt!eney re.e~ 

whicb in the all~g4te shall be the Ire4tar of: 

1 



1. '0% of the uned pl'nium repel' ted on 
line 1. Pile 4 of the flt~ aad 
cuulty &1\IUJ&l state.'I1t ~ Or' 

a. $1.25 ,.~ $1,000 of face ._ount 
of ~rt,... ruarant7 ta.ura~e 
in. fore. at year 084 01'1 r •• 1deat1~1 
lnd.ldlllll1 d.esigned for occupaacy 
by not mor. thAn four f •• l1te. 
with (tov$rqe not cuteudi1'l1 25% 
of the entire todabtedne.I; and 

b. $1.375 per $1.000 of 'ate awount 
of _orcg4ae ~uar.nty in.ursa.. in 
foree at year end on r •• 1denttal 
butldtnSII destIned for occupancy 
by fiva or wore f •• !lta. witn 
coverage not exce.dinl 20% of tbe 
fadantedna •• ; acd 

oC... $2.50 par $1.000 of faee U'lOun.t 
of MOrt~age sueranty 1n.~.nc. 
in force at year end. on bu11din~. 
occupied for induatr1al or e~tc1al 
purpose. With cevarase not .~e •• d1nft 
20% of tn. entire :tn.debtedl'M!liu;. 

(e) If the covera.e of reside~ti.l NO~tlagee on buildins~ 

designed for occupancy by not more tban four f .. ili.. ~c •• d. 25 per 

c~t. or if th. C0Ver&,. on we.1dent1al ~rt~.g .. on bu11diDI8 

designed for occupancy by five or ~re familia. exce.ds 20 per cent 

or if the $W)'t'tl&S. I_r&ntty covera,a 1. DOt expnllllsly ,rovided for 1n 

thte rule, tho commi.,toner shall eetabl1sh • rate fo~la faetor that 

will ,roduee a cont1nleney r~etv. adequate fot' the risk aas~~d. 

the f$iice _.nnt of ~ t~u-r.d llWr.tgag& ShAll be CCI'.IIH#tfld 'before any 

~edu~t1on by the tneurer e• election to li~lt its eover-se to • portion 

/ 



re •• ~e .. t4bl1~hed and l~1~tatned f~r ~o~ tha~ 120 ~nth$ _hall 

b~ t~1j)411f!d Iltl'l.df sb~11 no 1()l:'lS;~l: eovuHd,tutra part of the COftUa.liUl,CY 

rOfltl"o. 

(.) Subjtl!l(:t to tltE\ apP1:oV'al (If the cOl!m1hsic:mltr» th~ 

eonttnS&D.ey J:EUlorva sb/dl be avtdl<tblB to thtt extent rUlce8l1hU'1 to 

.ak$ lo~s paym.~tl oither when th~ incurred 10886S in a year exceed 

'5 per e~t of the ~atnod ~r.~1u. in that year or when incurr,d loa •• , 

in a year fucceed 10 1,.r cent of the amount coru::tr1buted to the 

eonUtJ.lcm~y re.erve, vh1ehaver is gruter.. 'Wunda tUUld in this WUlIUU' 

shall bt'll atu'!ounted t01: 0l'1 a U.1!'8t"'in~fir.t""0ut basis as pll'ov:lded in 

.ub8~etion (12) (8). 

(1S) CRAlGIS, COMMISSIO~S AJn REBATES. (a) Ivery morta-ae 

guar4\'1t:1 iar.Nl:'er 'Mll adopt, print and uke ava1lAbl ... achedul. of 

p~ .. i~ chlr~.8 for ~rt8a8. 8U4~anty in$ur'~ce coverages. The 

.~hlgdul" allall £Ihow the enti:rq· ttWiunt et ,l'$'fliult't ch$l'tel for' ea~h type 

of lMt'tS8ge ~Utlr8nt' in8'14r.tlce oQyeragc- 1,aua4 by the 1nt,!urer. 

(b) A ~rtaage gWU.'liU\ty 11U\Jr~r 'bIll f!.ot know1:nglyp'y. 

either directly or 1Ddirectly, to any owner, purcha'$t'. ~rtg8r4. of 

the lrf:l,\\l pl'opert1 or ~m1 intetest C::MJ'4dn Qr to any per'Otl "bo h 

&~tins as agont. r~pr.aentativ., .ttornoy or employ •• of Much $waar. 

pu~cha"r. 01" ~rt8a!e. any COtmitJasi<m. r_\m.1'4UCln.~ dividand or ~'Q.y 

pattt of ttl pl'e~:ium 41'ul1i"lea or 4~Y otlu.r ccn:ul;lde-ration ass 31l 11lduc .. u.t 

for Ol' as cQmp~nRat1on 00 aBY mo'tt~age guaranty insurance bU9i.~sG. 

(0) to. connectiQn ~1th the pl.c~ettt of .uy {~~u~anaeJ a 

mortgage aU4~ant1 insurer ahall not ~ause or p.~t any co~1sI1on. 

fee. r .. unerat1on, or other compenlation to be ~aid tOt or 'received bY3 

any it'ullured l~t.'l(hn:·J atlY rlubs1di4l:Y or aff11iata of any :1n.I\itr~d; a:01 



officer, director or a_ploy •• of any ~ured. ~y m~.r of their 

1~diate f.~11i any corporation. p.rtn8rsh1p~ trust? t~ade 

&S.oci4tion in which any insured i$ a ~ber. 1 or oth~r entitY in 

which AftY :bumred or 8n, sueh of tieer. di.t'tlator.; or e~loy.e or #JUlY 

meubel' of their 1~diet. fam:U,. has a f!naneial l.:ate'test:t ot' any 

dest!n •• , trustee, n~ine&. or oth_r .~.~t or repre_~tat1ve of any 

of the for.~oin~. 

(d) A ~ort~A8e ~~ranty in$u~r lhall not make afty rebate 

of any portion of the premiUft ehar~. shoun by the s~hedule required 

by ,ar.,,~aph (.). A mort!Qge ~u8r.nty insurer ,hall not quote any 

pr_itm ehal'SCl to tU\Y per80n which is cu'ff'nl'efU: than that e.ut'l'l!U'1tly 

.:vaUllbl~ to others for tb~ s"u!!e type of 'I!It~rtgag~ ~uu'anty iMUfftMe 

eovet3$e .old ~y the mortg.g$ ~\~r.nt1 in8ure~. The emount DY whith 

any pr~i~ charJe 1. le88 than tn.t called fQ~ by th. eurrent ~ehedule 

of pr~~!~ cbarge, 18 II l'~~.te. 

(e) A ~rtgaBe ~ual'aftt1 ineurer shall not uae c~~8attnl 

balance." IIp.cia1 delH)ldt aceounts 01' ensage :tfl any pr8ct!oe whfeh 

unduly d1l14Y. ita receipt of woni.. dua or whieh Involv~8 the u.. of 

its fitUlttd.al l'e.OtU'CtlS for th~ benefit of an,. ower. 'f!Oftg8gee of th~ 

'teal property or auy interest tl'll~l'e!n en: «tny per.on who t. lIeUnft •• 

q.",t, r.,resentative. attome, or e~lo,ea ot Queh O'tn" .. I', purehaser 

or mort~.~.e •• a ... ue of eife~entin~ aftY p.rt of thte rule. 

g~e.pt fo~ co~t'ct.l eheekift@ account. and no~l 4apoeltA tQ auppQft 

of .n active bank line of credit, .~y do,oeit .~t'!O~tnt ~ear1n,. interest 

at rate. 10.8 t~n it eut't'~tly bo1n~ ,aid other depo8itore on 't~ilar 

dep('ud,ts or IIUY d~otIJit in .ltC.SII of 8t!!OUnU insured ~y en ,-rgfitl,C1' of 
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tM federal iov~l'umQnt ih&11 be pre(H~WI~ to be an aeeount :in 

violatioo of tid .• p!ll.r3gt:~ph. 

(f) A ftortzase guarAnty insurer sball mak~ pl'ovi$icn 

fen ... -PI'Oll!!.P.t refutld of any uu.4!\I~u!"ned premi'Wl in the. eVMlt of temial1tion 

of tbe 1neurancfl prior to its eehedule.d teminatiQn date.; If the 

bon-weI' paid or WQ" cMt'ged fer the premium" the refund .sulll! be 

l'lmde to the borrowet' f or to theinslu:ed, f 0): the bort"O'Wftt'· /I befl,~ fit p 

otltltt'W1.le refund may Oltl pd.d to the insured. 

(g) This subsection is not intended to prohibit Plilyt,!\t.lut 

of appropriate poliey dividends t~ borrower~. 

(16) TRA~l$mor>f. Unearned rl'ei~ reserves IIlnd 

eont1n~eM1 los!!! ri!t'!Ierves shall be e~utad and pintained on ril!ik:l3 

in$ured afte~ the effecti~e date of thi. t'ule ae requir~d by 

l!iube~etion8 (13) and (14). Une.~~d pre~u. reserves and contingency 

loa. ~e8erVes ~ ~isk8 insured before the effective data of this 

rule •• , b~ eo~ute~ and maintained either as required by 

sUbs$etioftS (ll) and (14) or a8 r~ui~d by Wisconsin Administrative 

Coda tUtctLm Ins 3.09 ~hteh was prertou$ly in effect and 'tild.en \,148 

repealed on the $f'''eetive date of th1.s rule. 

(17) COWfLICT 0' l~nst. (a) If a ~ba~ of e hQld1n~ 

eo~~n1 8yetem as defined in Wis. Adm. C~ie seetion Ina 12.01 (3) (e), 

a martga~e l\Uftranty ineurer licenaed to tranlaet iMu!'4nce i~ ebb 

IJtate shall. not. as ~ ecm.dition of its certificate of .uthQrity. 

know1~ly Uftderwrit~ mortga~~ guft~anty in~~anee on ~rt~ale$ 

or1r,inat.d by th~ holding cOllfPftny' eyet~1!l or C!tt aff1.1:b:te ()'f on 

'iOOrt'~.~e, or:t~:inated by any mort$8~e 1.,ender to ~ddi c:r:edit is extaudad. 

dinetly ott indiTiletl,. by th~ holdiul company .yete. (:11" any affiUate .. 
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;<lattv1tw9 proscribed in flwe.,et1ou (lS). 

(13) 'f-AtlS OR. lin~OO1.A'rIm~S 0., O'l'H'£l:R JURISDICTIONS ~ -rnu.mevet' 
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