
STATE OF HISCONSIN ) 
)GS 

OFFICE OF THE COH11ISSIONER OF INSURANCE) 

TO ALL TO HHOl1 THESE PRESENTS SHALI. COl-fE, GREETINGS: 

~t'I,.~;J (Jr waSCON5!!\] 
!u;t::t:nn~D AND FltED 

M/W 1 1981 

VEt PHJH1P5 
[~EC~~Ti{2J1Y 07~ ST,;\ r:E 

I, Susan lH.tchcll, COlDm:1.sS:lonci: of Inourauce and cuetodic.n 

of the offieial rocords of said offiee, do hcreby certlfy that the 

anne:z:ed order adof'ting a rule relating to retent~.on of recO!:ds vJaS 

iBou;ed by thlg oif:l.ee Apr:U 27, 1980. 

I furthm: cert:tfy that ea:td copy hn9 becn comparad by me ~Tith 

the orig1.n61l on fiIe in th:19 oHlee iJJ.1d that the same is a true copy 

thereof, and of the whole of such origiusl. 

IN TESTIHONY HHEREOF, I have 
hereunto subscribed my name 
in the City of Hadison, State 
of Wisconsin, this 27th day of 
April, 1981. 
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" / i , 

. ',I J 
I , ' ~_ 

j' 
I i 

-------L 
Susan HUehe11 
Commissioner of Insurallee 



ORDER OF THE COJlJlISSIONER OF INStJMNCE 
MAY 1198'l 

ADOPTING A RULE 

Relating to reeord retention requirements for insurers. 

ANALYSIS PREPARED BY THE OFFICE OF TIIE COH1HSSIONER OF mSURANCE 

The purpose of seetion 6.80 is to establish minimum t:tme periods 

for '·.'hieh records of insurers InUS t be main tained. The s t<1 tutes and the 

administrative eode set forth reeord retentian requirements, but in most 

eelses there is no referenee to the 1enGth of time for ,,7hich the recards 

must be kept. This ru1e interprets seetions 180.43, 181.27, 601.42, 

601.43, 611.51 (a), 611.61, and 645.23, Wis. Stats. 

This seetion requires that reeords of company operations be 

kept for at least three years. For domcstie eompanies as defined 

in s. 600.03 (27) (e), Stats., eorporate reeords must be kept permanently. 

Reeords relating to insuranee in farce must be kept as long as the 

insuranee is in foree. 

Insurers must be able to reproduce reeords in hard eopy if they 

are not stored in that form. The ru1e Hill app1y to all insurers licensed 

under Chapters 611, 612, 613, 614, 615 and 618, Stats. 

----------

Pursuant to the authority vested in the Commissioner of 

Insuranee by seetion 601.41 (3), Hiseonsin Statutes, the Comrnissioner 

of Insuranee hereby adopts a ru1e interpreting seetions 180.43, 181.27, 

601.42, 601.43, 611.51 (9), 611.61 and 645.23, Wiseonsin Statutes, 

as fo110ws: 

Seetion Ins 6.80 is adopted to read: 

Ins 6.80 Retentian of Reeords. 



(1) PUlli)OSE. 1110 purpoGo of this seetion :tS to cstubHsll 

Btnndards for record retcntion by inDurera and other persous Bubject to 

the regulation of the cormnissi.oner. 

(2) SCOPE. (a) TM.s secdon nhl11l npp1y to all insurers 

l:f.ccm.sed undI:';!." Chaptera 611, 612, 613 p 614, 615 and 618, Stata., and 

including the Loeal Propen:ty Iusuranca Fund, the StateL:lfo TnGuranee Fund, 

Hud the S ta te. Indco:mni ty Fund. 

(b) The. f011o~;Jil1g see t:tons a180 apply: 

1. Ins 1.01 (3) applies to fratcrna1s. 

2. 1n6 2.07 (5) (a) 2. d. [liOld Ine 2.07 (5) (b) 2. b. npp1y to 

Itfa :tnGu:c<lnee. 

3. Ins 3.25 (9) (d) appItea to crc~d:it life and accident and 

sickoesB insurance. 

4. Ius 3.27 (28) applies to dicnbility insuroDes. 

5. IDS 6.17 (3) (d) and (e) apply to GurpIus liues. 

6. Ius 6.30 (2) (a) 1. e., Ius 6.30 (3) (a) 3. e., Ins 6.30 

(4) (a) 2. e. and Ins 6.30 (5) (a) 3. apply to property and 

easualty insurers. 

7. Ins 6.55 (5) (b) appliss to all insurers. 

8. Ins 6.61 applies to intermediariea. 

9. Ius 8.09 applies to employee ,,,eHare funds. 

(3) DEFINITIO~S. (a) "DomesUe tnBurer" has the meaning eet 

forth in s. 600.03 (27) (e), Stats. 

(b) "Insurer" has the meaning set forth in s. 600.03 (27) (a), 

Stats. 

(e) ''Nondomestie insurer" ha8 the meaning set forth in 

s. 600.03 (27) (e), Stats. 
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(d) "Hard copy" me,'UHJ l1ay informatian vlhieh is procured from 

an alternuta storage facility 8uch aa microfilm, microfiehe OI' electronic 

du ta proccfH.dng and reproduced into proper form. 

(4) DOHESTICINSURERS. (u) Corporate reeords such as minute 

books, artieles and bylmvB p and stock and me::mbership recorda eha1l be 

retained as permanont recorda. 

1. General ledgers Ghull ba rQ.taim~d HS perwme.nt records. 

2. Rnte books, ngents' haudbaoks, tmderm:iting manuals, Bpr:cimen 

fO:i:Ti18 t and related aetuarial material, HS w:ül 8S !:cd.üom:ance contLnets, 8ha1l 

be reta:tned as long as the relat",d insu):ance eoverage remaüls in farce. 

(b) Re:corda of iusurenee company operat::tons and oth(~.r finand.nl 

rec.ords r(,~Gonably related to insurt"Tlce operatlona for the p1"eced1.ng 3 

yem .. 's sball be lila:tnta:tn<: .. d and be available to the COillEdGsioner. 

(e) RacoreIs maintained t.mder par. (b) may be in ~"ritten form or 

in any othm: form capable of be:tng converted to vrrittcn form \.nth1n a 

ransonable period of time. 

1. Or1g1ol:l..1 documeots, such aa claim files, invoices, 

elaneelled cheeks, undenrriting information and other 

aimilar materials may be maintained on microfilm Dr 

microfiche so long as the records thus maintainad are 

readj..1y available to the COMuissioner and ean be 

reproduced in hard eopy. 

2. Accounting records, policy master fiIes, reserve 

inventories, and other aimilar records norma1ly produced 

in hard copy may be maintained on electromagnetic tape pro

vided such tapaB are presarved and that the companyenn and 

wil1 reproduee the appropriate hard copy within a reasonable 

period of time at the request of the Corr~issioner. 
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(d) The statutca of .l1Jn:ttations, ünehent lcnm, Hnd statutes 

regording minars of the various jul'isdictioos in which the iosurel' does 

business aha11 control the l'etaotian of pertinoot records, other than 

perm.unent racords, beyond tha period meotionad in par. (b). These 

records may inelude, but 8bal1 not be limited to, claims files, L>upple

mcnta17 contract filos t raeords of unellollCd eheeks, and Un(ic~LHr:tt1ng f:Ues. 

(e) Subject to this 'LIlle and applicable otatutc9 and rulea or 

regulatious of thia Bnd other jurisdictioDs in which the inGurer is 

licemaad to do business, the :f.X1tJU1:er may set H:s retention of l'Gcords to 

confor~ to its storage facilities. 

(5) NOl:IDOHESTIC INSURERS. (a) Reco:rds Hith rcgard to iusuranee 

cCJülpany opcrations in the State of H:lccomdn for tha pi'cC!cd:f.ng 3 ycars 

Sh1111 be lfll1intl1:tned in the fOlln f5peci:tied unnar (l.) and bc availabIs to 

the CowmiGs1.oner, or the inStirarlCe l'ogulatory agency of the inGurer' 13 state 

of domicile. 

(b) The requirements of this rule pertainiug to an inourer's 

operadous in the State of Wiseoudn may be met by complianee t>rith the 

record reteution law of its state of domicile. Ii no such 1m" 01" regulation 

exiats, an iusurel" may comply with this ruIe by pres~nting a statement 

attesting to the fact: that :1.ts record retcntion syst{'.Jn is Dcceptable to its 

state of domicile. 

(6) SEPARABILITY. If any proviaion of this :cule aha11 be held 

invalid, the remaindar of the ru1e ehal1 not be affected thareby. 

(7) PENALTY. Violatious of this rula by any person eha11 

subject the person to the pena1ties set forth in s. 601.64, Stata. 
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(8) EFFECTIVE DATE. As provided in s. 227.026 (1), (intro), 

this rule nha11 take effeet oo the firat day of the month following ita 

publicatlon. 

I J I\! 

Dotad at Hadisoo, Hioeonsin, this .~_~ __ I\ duy of __ /_,_':_"I_,_l_I ____ , 1981. 
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