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STATE OF WISCONSIN ) 

OFFICE OF THE COHMISSIONER OF INSU1\ANCE;) 

TO ALL TO ImON THESE PRESENTS SHALL COt<iE, GHEETlNGS: 

I, Thomas R. HeEty, Deput)' Cümmisaioner of Insuranee cmd 

custodian of tLe offieial records of said offiee, uo hereby certify that 

the annexed order amending a rule relatins to additional authorized 

inVEstments of insurers was iBSU~d by this oi[ic~ July H, 1981. 

I further certify that said copy has been compared by me with 

the original on tile in this offiee Elnd that t.he same is a true eopy 

thereot, and of the whole of such o1'igi081. 

2953A 

IN 'rEtiTUlCiNY \y11~REOF, I hav€ 
hereunto subscribed my nome 
in the City of Madison, State 
of Wioconsin, this 8th duy of 
July,191.51. 
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Thomas H. !-le'rt)' / .' /---~, 
Deputy C:ornmissioner ot In8uran~ 



JUL 8 1981 

ORDER OF THE COMMISSIONER OF INSURANCE 

AMENDING A RULE 

Relating to additional authorized investments of insurers. 

ANALYSIS PREPARED BY THE OFFICE OF THE COMMISSIONER OF INSURANCE 

The ehange in par. (b) eliminates the restrietion on investment in 

equipment securities or eertifieate o~ equipment trusts related to the 

assets of the insurer. The ehanges in pars. (e), (e), (j), (k) and (1) 

elarify that the restrietions on the investments listed are related to 

the insurer's investments in the aggregate. Seetioo los 6.20, wis. Adm. 

Code, implements Chapter 620 geoera1ly and subseetion (8) lists 

additional elasses of investment whieh may be eounted for the purposes 

speeified in s. 620.21. Stats., as authorized by s, 620.22 (8). 

Pursuant to the authority vested in the Commissioner of Insuranee by 

seetion 620.22 (8), Stats., the Commissioner of Insuranee hereby amends a 

rule implementing seetion 620.21 and 620.22, Stats., as follows: 



Seetion Ins 6.20 (8) (intra.) (b), (e), (e), (j), (k) and (1) is 

amended to read: 

(intro.) An insurer may, in addition to investments authorized by 

s. 620.22 (1) to l~p (7), Stats., invest its assets in the following 

elasses of investments, up to the limits atated, and in the ease of 

insurers that are subjeet to speeial restrietions under s. 620.03, 

Stats., in aeeordanee with any other rules made applieable to them: 

(b) Equipment securities or cer~ific~tes of any equipment trust 

evideneing rights to receive partial payment agreed to be made up on any 

eontraet of leasing or eonditional salelff/~6t/~*t~f~J~g/i070/6t/A~~~i~; 

(e) The purehase and owner~hip of machinery Dr equipment, whieh is Dr 

will beeome subjeet to eontraets for sale or use under whieh eontraetual 

payments may reasonably be expeeted to return the prineipal of and 

provide earnings on the investment within the anticipated useful life of 

the property whieh shall be not less than five/t~Af~/ff/n6t/~*i~f~Jng/~70 

6t/A~~ft~ years but the aggregate of such investments shall not exeeed 

3% of the insurer's assets; 

(e) Evidenees of indebtedness not otherwise authorized of the kind 

which if held by a bank would be eligible for discount, rediscount, 

purchase or sale by federal reserve banks Dr other government agencies 

having similar power s and t6nitJ6~~/ff/npt/f*iff~Jng/t%/6t/A~~ft~ 

funetions but the aggregate of such inve~tments shall not exeeed 1% of 

the insurer's assets; 
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(j) Direet obligations of foreign t6*6t~~~~t/ff/~6t/6*i~6~J~t/t%/6t 

i~~~t~ governments but the a~gregate of such investments shall not exceed 

1% of the insurer's assets; 

(k) Loans, securities or investments in countries other than the 

United States and eanada which ~re of sub~tantially the same kinds, 

elasses and investment grades qS those eligible for investment under 

ch. 620, Stats., and supplementary rules, but the &ggregate of such 

investments shall not exceed 2% of the i6mpA~t'~ insurer's assets; 

(1) Direet obligations of the international bank for reconstruction 

and development, inter-American development bank and the Asian 

development ~A~*/ff/~6t/~*i~~~i~t/t%/6t/A~p~th bank but the aggregate 

of such investments shall not exceed 2% of the insurer's assets; 

This rule shall take effeet the first day of the month following 

publication in the Wisconsin Administrative Register pursuant to 

s. 227.026 (1) (intro.), Stats. 

Dated at Madison, Wisconsin, this 8th day of July, 1981. 
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Thomas R. Hefty 
Deputy Commissioner 
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