
CERTIFICATE 

STATE OF WISCONSIN ) 
) SS 

DEPARTMENT OF EMPLOYE TRUST FUNDS ) 

TO ALL TO WHOM THESE PRESENTS SHALL COME, GREETINGS: 

I, Gary I. Gates, Secretary of the Department of Employe Trust Funds, and 
custodian of the official records do hereby certify that the annexed amendment 
to a rule relating to early retirement reduction factors under the Wisconsin 
Retirement System was duly approved by the Employe Trust Funds, Teachers 
Retirement and Wisconsin Retirement Board and adopted by this department on 
January 27, 1986. 

I further certify that this copy has been compared by me with the original 
on file in this department and the same is a true copy thereof, and of the 
whole of such original. 

W/1 

/ J 
I 

IN TESTIMONY WHEREOF, I have 
hereunto set my hand at 
201 East Washington Avenue, 
in the City of Madison, this 

'2 1 day of O-~~et'7 
19 ~. 

,.'\;' 

Gar~ I. Gates,ecretary 
Department of Employe Trust Funds 



ORDER OF THE DEPARTMENT OF EMPLOYE TRUST FUNDS 
AMENnING A RULE 

To amend ETF 20.06, relating to early retirement reduetion faetors under 

the Wiseonsin Retirement System. 

Analysis Prepared by the Department of Employe Trust Funds 

The amendment to this rule is housekeeping in nature. Early retirement 
reduetion faetors are now set forth under s. 40.23 (2m) (e) 3 and 4 and (f), 
Stats., for those partieipants who are partieipating employes after Mareh 9, 
1984. The faetors specified in this rule are those reeommended by the actuary 
and approved by the Employe Trust Funds Board as required under s. 40.23 (2) 
(d), Stats., prior to the statutory ehange. The amendment elarifies that these 
old faetors are only applieable to employes who terminated their employment 
prior to the ehange in statutes. 

Small businesses are not affected by this rule. 

This rule interprets s. 40.23 (2) (d), Stats. 

Pursuant to the authority vested in the seeretary of the department of 

employe trust funds by s. 40.03 (2) (i), Stats., the seeretary of the depart-

ment of employe trust funds hereby amends a rule interpreting s. 40.23 (2) (d), 

Stats., as follows: 

SECTION 1. ETF 20.06 is amended to read: 

ETF 20.06 EARLY RETIREMENT REDUCTION FACTORS. Pursuant to s. 40.23 (2), 

Stats., this seetion applies only to partieipants who are not partieipating 

employes after Mareh 9, 1984. In eomputing a formula annuity in the normal 

form beginning prior to the norma 1 retirement date of a participant, the re 

shall be a .5% reduetion for eaeh month the partieipant's age is under 65 but 

at least 60 and a .4% reduetion for eaeh month the partieipant's age is under 

60. 
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The rule contained in this order shall take effect as provided in 

s. 227.026 (1) (intro.), Stats. 

/'[. Date 
;J -) (~J-I-'.' ",. /C 'J 

c/( ---et -'-~ z· / ,ee / '" ot-
Gary I.-=tates, Sedetary 
Department of Employe Trust Funds 
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1985 Session FISCAL ESTlMATE 
AD·,""'BA·23 (Rev. 11.84) ~m-artrf'VCT.+Adm. Rule No 

o ORIGINAL o UPDATED ETF 20.06 
~ CORRECTED o SUPPLEMENTAL Amendment No. " Appileable 

Subject 

Early retirement reduction factors under the Wiseonsin Retirement Svqr~m 
Fiseal E ffeet 

State: QQ No StJle F,ICJI Effeet 

Cheek eolumns bei ow only" boll (T'Jl(el a doreel .1pproproat,on 

or JftecIS a sum luft,c,p.nt JpprCPr',lt,on o IncreJle COSIS . M.1Y Ba Posl,llle to Allsorb 

o Incr~H8 E .. ltlng Approproat,on :J Inereale E .. ltlroll Revp.nuel 

CJ Op.cr~d~e E l(1~tlng Rp.venues 

With,n Agene',,"s Burl')>!t ['J Yes il No 

o Decr~as8 E "lt"'1I Apprnp"at ,on I J Decre,lIe COIIS 

o Creat! N~w Appropro~tlnn 

Local: OO No lool qovernme.n I eOI Is 

,. U Incre~18 COIII ), . ; Incrt),He R~' ..... n\Jt-?S 5. fypel of Loe,11 GO'/p.rnmenl,11 Unll! Aff'~cted 
o Parm'lIlva I~] Mantlalory 

2. U DeCrQal8 COIII 

C~ PflfmIHI'/f? I! l\tldnd<Jf(}ry 

·1. : : D~~cre,-Jse R~vp.nu~' 

eJ fONnl ['J VoIl.Up'! [ J C'I,P.I 

[J Counl'"1 [101het! 
o Parm,sllva '-] Manrf.lory ~-J Perm'III'Ia ,_'] rv1.Jndalory 

Fund Sourc81 Alteelad 

i SEG [] SEG·S 

This proposed rule order is höusekeeping in nature to amend a rule 
providing for early retirement reduetion faetors. These faetors are 
now eontained in statute for partieipants who were partieipating 
employea after Mareh 9, 1984, in the Wiseonsin Retirement System. 
Partieipanta who were not partieipating employes after this date will 
eontinue to have their benefits determined in aeeord with this rule. 

Long·Ran<Jfl Filcal Impliealionl 

None 

Agency/Prepared by: (Name & Phone No,) 

Diane M. Baas 266-5804 
Dept. of Employe Trust Funds 

\ Authorrled slQnahelePhone No. 

,-~A ~ ~\ ' ~ AA 266-5804 

Dale 

10/18/85 



FISCAl eSTlMA TE WORKSHEET 1985 S.uion 

o.ui'~ EstiINt. of Annu" Fi.~ Elf.et (XIORIGINAL DUPOATEO ~~/Adm. Rul. No. A,...nd,...nl No. 
AO-MBA·22 (A.". 11/84' DCOARECTEO DSUPPLEMENTAl 

SYblKt 

Early retirement reduction factors under the Wisconsin Retirement System. 

I. On .. ti",. <Aia Of R.v.ma Fluct\Jationl fOf State Ind/of LoeM Governm.nt (do not indude in InnualiZld fisal eHeet): 

None 

II. Annu.lil~ <Aia: Not.: rreel flaaj oottt IIk •• "cn.ckbook": InaNted con. reduee' Annu.liz~ lilcal imp~ on St.te fundi from: 
.wllabl. fundi (.); d«r •• ...:t collllnen ........ II.tlI. fund. (+1. 'neu .. *, Cotl. O'C' ..... dDHt. 

A. Sut. Coctl by C.t.gory 

Sal.r'r, Ind F"nl1'll S - S + 

SIIfi Support eol" - + 

Ot"~ SUlt C01" - + 

L<><:., A"'If.nr, - + 

Aldi '0 Ind,.idu"I 0' O,~n,,.t,onl - + 

TOTAl Sute eOtlS by ~te90ry S - $ + 
0 0 

B. St.te <Ata by Soure. of Fundi Inell ... d eo." o.ellH4d COln 

GPR $ - S + 

FED - + 

PAO/PRS - + 

SEG/SEGS - + 

Inc,.au<I Pen. o.c, .. u<t Pen. 
C. FTE Potition Chan~ + I 0 I - , 

0 I 

III. State Aevenu .. ~COmplll. this only wf1.n prope .. ' will Incr .... or decr .... rt.l. DK" ... ed R.y. Ine' .... d RIO. 
' .... nue •• auch " 11><". liaon .. fMi •• tc. 

GPR T •• ~I S - S + 

GPA E.,nfi:l - + 

FEO - + 

PRO/PRS - + 

SEG/SEGS - + 

TOTAl St.te Aevenue. S - 0 S + 0 
Net Annu.lized Fitc.1 Imp.ct on St.te /sl loe.1 Fundt 

State Annu.llne,,_ "'nnu.1 o.c,._ Laul "'nnu.I Inc ... ~ Annual o.c ... _ 

Tall' Co,,, S - S + TOI d' CII'" ~ - S + 

Tall' Atv~nuu + - Tot ... Rt·v.·uu,·, + -
NET Imp.ct S (+1 None NET Imp«t S ( +1 None 
on St.t. Fundt 0' 

on Loc.1 Fund. 
0/ 

(-I \ (-, 
Agenc:y/Prep.a,td by: (Name. Pho ... No.! ~~'.<hO';"d-' ... IT._ No, f 

D.,,, 
Diane M.' Bass 266-5804 
Dept. of Employe Trust Funds C----~'~ 

Cl.A....- ~6-5804 9/3/85 
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State of W isconsin \ DEPARTMENT OF EMPLOYE TRUST FUNDS 

Gary I. Gates 
Secretary 

January 27, 1986 201 EAST WASHINGTON AVENUE 
P.O. BOX 7931 

MADISON. WISCONSIN 53707 

Gary Poulson 
Assistant Revisor of Statutes 
Suite 904, 30 West Mifflin 
Madison, WI 53703 

Dear Gary: 

Re: Clearinghouse Rule No. 85-151 

IN REPL Y REFER TO: 

Revisor of Statutes 
Bureau 

Enelosed is a Certifieate and two eopies of an Order Amending aRule. A 
eertified eopy of this order has been forwarded to the Seeretary of State. 

~~-
Diane M. Bass 
Poliey Analyst 
(608) 266-5804 

DB/sb W/ll 
Enelosure 

Serving State and Local Government Employers and Employes by Administration of 
Retirement. Disabillty. Survivor and Health Care Plans and Social Security Coveraga. 


