Removedby Register February 2008 No. 6Z6or current adm. code séwtp://docs.legis.wisconsin.gov/code/admin_code

13 DEPARTMENT OF FINANCIAL INSTITUTIONS—SECURITIES DFI-Sec 3.02

Chapter DFI-Sec 3
REGISTRATION REQUIREMENTS AND PROCEDURES

DFI-Sec3.01 Registration by coordination. DFI-Sec 3.05 Registration proceedings.

DFI-Sec 3.02 Registration by qualification. DFI-Sec 3.06 Amendment of registration statements.
DFI-Sec 3.03 Prospectus requirements. DFI-Sec 3.07 Extension of registration statements.
DFI-Sec 3.04 Trust indenture requirements. DFI-Sec 3.08 Periodic reports.

Note: Chapter SEC 3 was renumbered chapter DFI-Sewi8r s. 13.93 (2m) (b) cantsubsidiary d&cted within the past 3 yearsmoposed to be
1., Stats., and corrections made under s. 13.93 (2m) (b) 6. and 7., Stats., ,Reg@ﬁécted.
December]1996, No. 492. )

(c) With respect to persons covered by. |fly, the remunera
DFI-Sec 3.01 Registration by coordination. ~ Aregis tion paid directly or indirectly during the past 12 months, and esti
tration statement under s. 551.25, Stats., shall be subnaittedmated to be paid during timext12 months if materially diérent,
FormU-1, shall contain the following information and be aceonby the issuer (together with all predecessors, parents, subsidiaries
panied by the following documents, in addition to the informatioghdafﬁnates) to all those persons in the aggregate; andahee

specifiedin ss. 551.25 (2) and 551.27 (2), Stats., and the consgfkach such person receiving remuneration in excess of $50,000,
to service of process on Form U-2 required by s. 551.65 (1), Stafidthe amount of remuneration for each:;

(1) (a) Copies of the articles of incorporation and by—laws or (d) With respect to any person owning of record, or benefi

equivalentscurrently in efect, any agreements with or amongeia|ly if known, 10% or more of the outstanding sharesrof

underwritersany instrument governing the issuance of the-secllassof equity security of the issuer: thgormation specified in
rity to be registered, a specimen of seeurity and, if the security quity y ; P

to be registered is a note, bond, debenture or other evidncd ™" (b) other than the persmbccupatlpn; . .

indebtednessa trust indenture meeting the requirements of s, (€) With respect to every promoter if the issuer w@g@nized
DFI-Sec3.04, unless the requirement to furnastiust indenture Within the past 3 years: the informatispecified in par(b), any
relatingto the securities iwaived by the division for good cause@Mountpaid to the person within that period or intended tpaie

shown;and to the person, and the consideration for any such payment;
(b) Any other information or copies of any documents required (f) With respect to any person on whose behalf any paineof
to be filed under form U-1. offering is to bemade in a nonissuer distribution: the person’

(2) In any ofering for whicha registration statement on U.Snameand address; the amount of securities of the issuer held by
securitiesand exchange commission Form F-7, F—8) or F-10 theperson as dhe date of the filing of the registration statement;
hasbeen filed by coordination with the division, the requiremer@tdescription of any material interestany material transaction
in s. 551.25 (3) (a) 2., Stats., that a registration statdmeei file With the issuer or any significant subsidiarjeeted within the
with the division for at least 10 days is reduced to a requiremé@st3 years or proposed to béeeted; and a statement of ther
thatthe registration statement be on file with the division for &n’sreasons for making thefefing;
least7 days. (9) The capitalization (on both a current and a pro forma basis)

History: Renum. from SEC 2.04 and am. Regjdbercember1977, No. 264eff. i idi A i
1—1—78:gm.(intro.), RegisterDecember1979, Nc?. 288, &f1-1-80; cr(3), Regis of the issuer a.nd the qut OT any SUbSIEan.lr;h@debt IS held.by
ter, December1980, No. 300, & 1-1-81; renum. (1) to be (1) (ahd am., renum. othert_han the_lssuer_)l including a deS_CI’IptIOI’l of each security out
gg aFr;d (_3)t tone 1) t()b) fggl(ﬁ), Fi%gzlsgelcein%%rl%z, NOf. 324éI(Ezfcl—glz—fé%F;e o standingor beingregistered or otherwisefefed, and a statement

, RegisterDecember. No. s —1-92; renum. from .21, is : : : :
tor Decgemberlgge, No. 492, 611-1-97:am. (1)(a),  (2), RegisterDecemb‘z? of the amount and kind of consideration (whet.her in the form of
1998,No. 516, e 1-1-99; correction made under s. 13.93 (2m) (b) 1., SRegis ~ cash,physical assets, services, patents, goodwill, or anyéise)
ter, December1998, No. 516. for which the issuer or any subsidiary has issued any of its securi

DFI-Sec 3.02 Registration by qualification. (1) A tieswithin the past 2 years or is obligated to issueddritg secur

registrationstatement under s. 551.26, Stats., shall be submitttéeds’ . »

on Form U-1, shall contain the followingformation and be  (h) The kind of securities and the amount tffered; the pro

accompaniedy the following documents, in addition to the infor Posedoffering price or the method by which itts be computed;

mationspecified in s. 551.27 (2), Stats., and the consesgirtiagce  and variatiortherefrom at which any proportion of thdesing is

of process on Form U-2 required by s. 551.65 (1), Stats.:  to be made to any person or class of persons other than the under
(a) With respect to the issuer and any significauisidiary: Writers, with a specification of any such person or classbss

its name, address, and form ofjanization; thestate or foreign Uponwhich the ofering is to be made if otherwise than for cash;

jurisdictionanddate of its aganization; a description of the busi the estimated aggregate underwriting and selling discoonts

nessdone or intended to be done by the issarsdithe location and commissionsand finders’ fees (including separately cash, securi

history of its business; a description of its physical properties afiiS,contracts, or anything else of value to accrue to the underwrit

equipmentand a statement of the general competitive conditioggsor finders in connection with thefefing) or, if the selling dis

in the industry or business in which it is or will be engaged; countsor commissions are variable, the basis of determining them
(b) With respect to every director andioér of the issueror ~@nd their maximum and minimum amounts; thestimated

personoccupying a similar status performing similar functions: amountsof other selling expensesicluding legal, engineering,

the persons name, address and principal occupation fopttst and accounting chges; the name and address of every under

5 years; the amount of securities of the issuer held byeteon, Writer andevery recipient of a findés fee; a copy of any under

of record or beneficiallyas of a specified date within 30 days ofvriting or selling group agreement pursuant to whichdisgibu

thefiling of the registration statement; the amount of the securititign is to be made, dhe proposed form of any such agreement

covered by the registration statement to which the person has imdioseterms have noget been determined; and a description of

catedan intention to subscribe; and a description of any materthe plan of distribution of any securities whiateto be ofered

interest in any material transaction with the issuer or any signifitherwisethan through an underwriter;
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DFI-Sec 3.02 WISCONSINADMINISTRATIVE CODE 14

(i) The estimated cagiroceeds to be received by the issudhatif any part of the proceeds of thdefng is tobe applied to
from the ofering; the purposes for which the proceeds are to lige purchase of any business, the same financial statements shall
usedby the issuer; the amount to be used for each purpose; llediled which would be required that business were the regis
orderor priority in which the proceeds will be used for the-purtrant; and

posesstated; the amounts of any funds to be raised from other(q) Such additional information as the division may require.
sourcesto achieve theurposes stated; the sources of any such (2) Thedivision may permit the omission of the filing of any

funds;and, if anypart of the proceeds is to be used to acquire apy,mationor document specified in sub. (1) if the division deter
property (including goodwill) otherwise than in the ordinary

; mijnesthat the information or document is not required for the
courseof business, the names and addresses of the vendors fecti :
: . protectionof investors.
purchaseprice, the names of any persons who have receiwex inf ) ifiedn sub be included i
missionsin connection with the acquisition, and the amounts of (3) Any information ?]peu iedn sub. (1) fmay € Incluae |n_f
anysuch commissions and any other expense in connection vi{RrOSPECtus meeting the requirements of s. DFI-Sec 3.03, if a

the acquisition (including the cosf borrowing money to finance cross—referencéable isfiled showing where the information
the acquisition); appearsn the prospectus.

. U . . . History: Renum. from SEC 2.05, am. (1) (c) and (g) and4@)l r and recr(1)

(i) A description of any stock options or other security optiong), Register December 1977, No. 264, éf 1-1-78; emag. am. (1) (h), &f
outstanding,or to be created in connection with thdedhg, G_Htlrg—)ggé?s-tg)[)ghc)éfneb%f{g% geﬁ%efgggfl‘%ﬁl[\lsod gna(% %8)—(%—(79?6)61?-( é)l)
togetherwith the amount oany such options held or to be held b)?‘z and (3), RegisteDecemberl980, No. 300, éf1-1-81; am. (1) (c) and (m), Reg
everyperson required to be named in sub. (1) (b), (d), (e), (f), ister, December 1982, No. 324, ef 1-1-83; renum. from SEC 3.22, Register
(h) and by any person who holds or will hold 10% or more in t cember]1996, No. 492, &1-1-97,am. (1) (h), (m), RegisteDecembgr1998,

. 0.516, ef. 1-1-99.
aggregatef any such options;

(k) The dates of, parties to, and gen.ermmfconcisely stated DFI-Sec 3.03 Prospectus requirements. (1) As a
of, every management or other material contract made or to fg\gitionof registration, a prospectusfesing circular or similar
madeotherwise than in the ordinary course of busine#ssfto documentmeeting the requirements of subs. (2), (3), (4) and (5)
be performed in whole or in par; a@ or after the filing of the reglstrg allbe sent or given to each person to whom &er &f made by
tion statement or was made within the past 2 years, together "_\ﬂﬂ?or the account of the issuer or any other person on whose behalf
a copy of every such contract; and a description of any pendifig offering is madeor by any underwriter or broker-dealer who
litigation or proceeding to which the issuer is a party @hith g sffering part of an unsold allotment or subscription as a partici
materiallyaffects its business or assets (including any such-litiggantin the distribution. The document shall be sent or given either
tion or proceeding known to bepntemplated by governmentalpeforeor concurrently with the earlier of any of the following:

authorities); (a) Any written ofer made to the person, otherwise than by

(L) A copy of any prospectus, pamphlet, circularm Iet;er meansof public advertisement;
advertisemenor other sales literature intended as of tifiectife ! . )
(b) Confirmation of any sale to the person;

dateto be used in connection with thdesfng; | h .
(m) A specimen or copy of the security being registeeed; (c) Payment pursuant to any sale to the person; or

copy of the issues articles ofncorporation and bylaws, or equiv  (d) Delivery ofthe security pursuant to any sale to the person.
alents,as currently in ééct; and if the security to be registered is (2) Theoutsidefront cover of the prospectus, unless otherwise
a note, bond, debenture or other evidence of indebtedness, a prasnittedby the division, shall meet the requirements of any form
indenturemeeting the requirements of s. DFI-Sec 3.04, unless tivederthe securities act of 1933 or shall contain substantially the
requiremento furnish a trust indenture relating the securities following information:

is waived by the division for good cause shown; (a) Name and location of issuer and its type ghnization;

(n) A signed or conformed copy of an opinion of counsébas  (b) Designation of securitiesfefed;
the legality of the security being registered, stating whether the (c) Per share or unit arjgregate public fefing price, under

securitywhen sold will be legally issued, fully paid, and nonasseg, : el
sable; and, if a debt securitybinding obligation of the issuer; angilfrf'grr;%.or selling commissions ardiiscounts and net proceeds to

if the issuers a partnership, association or trust, whether the pur . .

chasersvill be liable for the obligations of the issuer: and that the (4) Name of managing underwriter or broker-dealer or state
offer and sale of the security being registered is exempt from régentthat the securities are beindesed by the issuer;
istrationunderthe securities act of 1933, if that is the case, speci (€) A statement describing the anticipated secondary market
fying the basis for the exemption; for the securities being fefred, including the identity of antici

(o) The written consent of any independent accountant; enggtedmarket makers;
neer appraiseror other person whose profession gives authority (f) Date of prospectus;
to a statement made by him or héany such person is named as (g) If the ofering is the subject o& registration statement
having prepared or certified a report or valuation (other thanwmderthe securities act of 1933, the following statements in bold—
public and oficial documentor statement) which is used in eon facetype:
nectionwith the registration statement; THESESECURITIES HAE NOT BEEN APPROVED

(p) A balance sheef the issuer as of the end of its most recent OR DISAPPROVED BY THE SECURITIES AND
fiscal year anda comparative statement of income and changes EXCHANGE COMMISSION OR ANY STATE
in financial position and analysis of surplus for each of the 3 most SECURITIES COMMISSION NOR HAS THE
recent fiscal years (or for the period of the issiand any prede SECURITIESAND EXCHANGE COMMISSION OR
cessor’'sexistence if less than 3 years), miéeting the require
mentsof s. DFI-Sec 7.06; provided that if the date of any of the GEBNS';—QEEA?:E%L;{T(-:F\'(ESchlgﬂégiilg\’(\l g,_?rS'_ﬁSD

financial statements specified in thpgragraph is more than 120
days(180 days with respect tocorporation @anized and oper PROSPECTUSANY REPRESENATION TO THE

atednot for private profit but exclusively for religiousduca CONTRARY IS A CRIMINAL OFFENSE.;

tional, benevolent or charitable purposes)or to the date of (h) If the ofering is exempt under section 3 (a) (2), 3. (a) (4),
effectivenes®f the registration statement, the statements shall 8e(a) (11) or 4 (2) of the securities act of 1933, and a filing
updatedwhichmay be done without audit) to within the 120—-dayequiredto be made under s. 551.26, 551.22 (1) (b), 551.22 (8) or
or 180—-day requirement specified in tp@aragraph; and provided 551.23(15), Stats.pr rules promulgated thereundeach of the
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15 DEPARTMENT OF FINANCIAL INSTITUTIONS—SECURITIES DFI-Sec 3.03

following 2 statements in bold—face type, @gplicable to the
offering:

(f) The North American Securities Administrators Association
Guidelinesfor the Registration of Oil and Gas Programs, adopted

IN MAKING AN INVESTMENT DECISION INVES-
TORSMUST RELY ON THEIR OWNEXAMINATION
OF THE ISSUER AND THE TERMS OF THE OFFER
ING, INCLUDING THE MERITS AND RISKS
INVOLVED. THESE SECURITIES H¥E NOT BEEN
RECOMMENDED BY ANY FEDERAL OR STATE
SECURITIES COMMISSION OR REGULAORY
AUTHORITY. FURTHERMORE, THE FOREGOING
AUTHORITIES HAVE NOT CONFIRMED THE
ACCURACY OR DETERMINED THE ADEQUACY
OF THIS DOCUMENT ANY REPRESENATION TO
THE CONTRARY IS A CRIMINAL OFFENSE.

THESE SECURITIES ARE SUBJECT O RESTRIG
TIONS ON TRANSFERABILITY AND RESALE AND
MAY NOT BE TRANSFERRED ORRESOLD
EXCEPTAS PERMITTEDUNDER THE SECURITIES
ACT OF 1933, AS AMENDED, AND THE APPLICA
BLE STATE SECURITIES LAVS, PURSUANT D
REGISTRATION OR EXEMPTION THEREFROM.
INVESTORS SHOULD BE AWARE THAT THEY
MAY BE REQUIRED O BEAR THE FINANCIAL
RISKSOF THIS INVESTMENT FOR AN INDEFINITE

SeptembeR2, 1976, as amended through April 27, 1984.

(g) The North American Securities Administrators Assecia
tion Guidelines for theRegistration of Publicly Géred Cattle
FeedingPrograms, adopted September 17, 1980.

(h) The North American Securities Administrators Assecia
tion Statement of Policy Regarding Church Bonds, adofsteid
14,2002.

(i) The North American Securities Administrators Association
HealthCare FacilityStatement of Poligyadopted April 5, 1985.

()) The Central Securitieddministrators Council Statement
of Policy on Finance Company DeBécurities, adopted August
12, 1976.

(k) The North American Securities Administrators Assecia
tion Statement of Policy Regarding fiNited Transactions, as
adoptedeffective Septembet4, 1989, and amendedfesftive
October24, 1991.

(L) TheNorth American Securities Administrators Assecia
tion Statement of Policy on Real Estate InvestmenitE, as
adoptedApril 28, 1981, and amended through September 29,
1993.

(m) The North Americargecurities Administrators Assoeia
tion Statement of Policy on Registration of Commodity Poot Pro
grams,adopted September 21, 1983, as amendectiet August
30, 1990.

PERIODOF TIME. (n) The North American Securities Administrators Associa

() Such other information as the division may permit dion Statement of Policy for Equipment Programs, adopted Sep
require. tember21, 1983, as amended April 22, 1988.

(3) Theprospectus shall contain a full disclosure of all mate, (0) The North American Securities Administrators Associa
rial facts relating to the issuer and thfeohg and sale of the regis ton Mortgage Program Guidelines, adop&eptember 10, 1996.
teredsecurities. A prospectus meeting the requirements under thép) The North American Securities Administrators Assecia
securitiesact of 1933 that receives full review by the U.S. securion Omnibus Guidelines, adopted March 29, 1992.
tiesand exchange commission, shall not be subject to disclosurgq) The North American Securities Administrators Associa
adequacyreview or comment by the division. If thefaringis tion Guidelines For General Obligatidfinancing by Religious
beingmade pursuant tese of either Regulation A or Rule 504 ofDenominationsadopted April 17, 1994.

RegulationD under the securities act of 1933 or Rule 147 undemote: All of the NASAA Guidelines are publishén CCH NASAA Reports pub
section3 (a) (1) of the securities act of 1933, the form U-7 discldishedby Commerce Clearing House and are on file at tfieesfof theWisconsin
sure document asdopted in amended form on September 2§S¢etary of state and the revisor of statutes.

1999by the North American Securities Administratéssocia (5) Unlessotherwise permitted by the division, the bodyef
tion, Inc. may be used. prospectusnd all notes téinancial statements and other tabular

Note: The Form U-7 disclosure document is available for reviearat,a cop dataincluded therem shall be in roman or gothic type at _leaSt as
may be downloaded at no clyr from, the NASAA Internet @bsite at wwwna-  largeandas legible as 10—point modern type, except that financial
saa.org. statementsind other tabular datacluding tabular data in notes,

(4) Thedisclosure—-related provisions thie following guide maybe in roman or gothic type at least agéaand as legiblas
lines or statements of policgf the North American Securities 8-point modern type. All such type shdle leaded at least 2
AdministratorsAssociation or othestate securities ganization points.

listed, may be used by the divisidar purposes of reviewing the  (g) At the end of each period of not more than one year from

adequacyof disclosure in the prospectus filed with tegistration  the effectiveness of theegistration statement, or in the event of

application: any materialchange relating to the issuer or the securities subse
(a) The North American Securities Administrators Statemequentto the filing of a prospectus, an amended prospesttal

of Policy Regarding Sellingxpenses and Selling Security Hold be filed reflecting any such changes, and a current disclosure of

ers,as adopted tdctive Septembet4, 1989, and amendedezf-  all material facts relatingp the issuer and the securities, including

tive October 24, 1991. financial statements. No further solicitatioassales of the securi

(b) The North American Securities Administrators Associdies may be made thereafter until such amended prospectus has

tion Statement of Policy Regarding Options andrhants,as beHer:fiIedcwiFEh the giViSign-l%g No. 16601, 1-1-70 o o

i Istory: I. Registerbecembper: , NO. . 1-1-/70; renum. from. -
adoptedefective OCtOb?I’ 24, 1992_'_ o . SECZ.OE)Sl, rand regcr(l), r (2), renum. (3) and (4) to be (2) and (3), renum. (2) (e)

(c) The North American Securities Administrators Assecigo (h) to be (2) (f) to (i), c(2) (e) and (4), RegisteDecember1977, No. 264, éf

: H : 1-1-78;am. (1) (a) to (d) and (5) (3), Registeecember1980, No. 300, &f1-1-81;
gg?BStitg%n;ent of POllcy on Promotiorgiares, adopted Septem am.(3), Regi(st)el('[))ece(m)berlg(B%,(I\}o. 380, €f1-1-86; am. (2) (gand (3), renum.

(2) (i) to be (2) (j), cr(2) (i), RegisterDecember1989, No. 408, &f1-1-90; r (2)

i it i i4h), renum. (2) (i) and (j) to be (Zh) and (i) and am. (2) (h), RegistBrecember
_(d) The North American Securities Administrators ASSOC'%ggo,No. 420, e 1-1-91; am. (2) (h), RegisteDecember1992,No. 444, ef
tion Statement of Policy Regarding Unequaltig Rights,as  1-1-93am. (2) (h), (3), RegisteDecemberi994, No. 468, &/1-1-95; am. (3),
adopte({)ctober 24, 1991. RegisterMay, 1995, No. 473, &/6-1-95 am. (3), RegisteiDecember1995, No.

. " - . 480, efl. 1-1-96;renum. from SEC 3.23, renum. (4) and (5) to be (5) and (6), am. (3),
) (e) The North Am.erlcan Securltles Administrators Associar. (4), RegisterDecemberl996, No492,eff. 1-1-97; correction in (1) made under
tion Statement of Policyegarding real estate programs, adoptel13.93 (2m) (by., Stats., Registevlarch, 1997, No. 495; am. (3), Registeecem

: : :her, 1998, No. 516, éf1-1-99; am. (3), RegisteDecember1999, No. 528, &f
April 15, 1980, as amended through August 27, 1990, InclUd'Eﬁl—OOHm. (3), RegisteDecember 2(0)00, N%. t540f.et—l—eOI:CR 02-102: am.

comments. (4) (h), cr. (4) (o) to (q), Register December 2002 No. 564, eff. 1-1-03.
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DFI-Sec 3.04 Trust indenture requirements. Trust year,and a comparative statement of income and changes in finan
indenturesequired under ch. 551, Stats., and chs. DFI-Sec ldal position and analysisf surplus for each of the 3 most recent
9, shall meet the requirements of the trust indenture act of 1988¢al years (or for the period of the issigeand any predeces&or
whetheror not exempt under that act, unléiss division other existencdf lessthan 3 years), all meeting the requirements of s.
wise permits or requires. DFI-Sec7.06, provided that the date of any of the above firan
A Hist?rlyé7 ZCrNReg(i)sgeéf%ecleryg;erl969, Porislég'z%%_l_mi cr (’oc‘j)izReg(ijstgr cial statements is more than 120 days (180 days with respect to a
RegisterDecember1977, No. 264, 6f1-1-78: renum. from (SI)EEa:na.(zg,?Reg(;is).ier corporationorganized and operated not for private profit but
December1996, No. 492, &f1-1-97 exclusively for religious, educational, benevolent draritable

purposes)prior to the date ofhe extension of the registration

DFI-Sec 3.05 Registration proceedings. (1) If any statementthe statements shall be updated (which maydre
information is reasonably required by the division prior to th&ithout audit) to within the 120—day or 180-day requirement
effectivedate of a registration statement filed under s. 551.25 @bove.If no order specifying a dérent efectiveness period is in
551.26,Stats., inconnection with the examination of such regiseffect, renewal of theegistration statement becomefeefive on
tration statement, the registration statement is deemed filed whbrday on which the prior registration statement expires or at such
the information so required is filed with the division. earliertime as the division determines.

(2) Any registration statement which a registrant failsdoy (2) A registration statement relatimg securities of a finance
pleteor withdraw within one year from the date of filing shall beeompanylicensedunder s. 138.09, Stats., is deemed to include an
deemednmaterially incomplete under s. 551.28 (1) (a), Stats., aagplicationfor the continuous &éring of the securities. Thefef-
the division may issue a stop order denyirfgaiveness to such ing period of theegistration statement is automatically extended
registrationstatement. until it is permitted to be withdrawn or the division issues a stop

(3) Thedivision may institute a proceeding under s. 551.28rder suspending or revoking its feftiveness pursuant to s.
Stats.,and may issue a stop order suspending or revoking .28,Stats., if the issuer fll_es Wlt_ﬂn_e division not less than
effectivenes®f any registration statement filed under s. 551.25 gpnuallyduring the diering period, within 120 days of the end of
551.26,Stats., at any time during the period thatrihgistration its fiscal yeara prospectus updated in accordance wihF$-Sec
statements efective and within one year thereafter 3.03(6), a balance sheet fe issuer as of the end of the fiscal

History: Cr. RegisterDecember1969, No. 168, &1-1-70; r and recrRegister year,and a statement of income and change in financial position
August, 1972, No. 200, &f9-1-72; renum. from SEC 2. and SEC 3.09, Register andanalysis of surplus of the issuer for the fiscal year meeting the
December1977, No. 264, &f1-1-78; renum. from SEC 3.25, Regisfecember requirementsc)f s. DFI-Sec 7.06.

1996,No. 492, ef 1-1-97 ) ) )
° History: Cr. RegisterDecember1969, No. 168, &€f1-1-70; rand recrRegister
. . August, 1972, No. 200, &f9-1-72;am. RegisterOctober 1974, No. 226, &f
DFI-Sec 3.06 Amendment of registration state -  11-1-74renum. from SEC 2.08, am. (1) and (2), Regifiecemberl977, No. 264,
ments. (1) All applicationsfor amendment of a registrationeff. 1-1-78;emeg. am. ef 6-19-78; am. RegisteBeptember1 978, No. 273, &f

: : : P 10-1-78; am. (1and (2), RegisteDecemberl980, No. 300, &f1-1-81; am. (2),
statemenshall be filed in the form prescrlbed by the division. RegisterDecember1984, No. 348, &f1-1-85; am. RegisteDecember1985, No.

(2) A registration statement relating to securities issued b)BR@O"eF' 151—86;baml. 9(924)1, I?qegiz%dge‘g;elm!ierglga No. 4f08‘ églE—Cl—39(2)7arg- (1,),t
5 H egisterpDecember , NO. , —1-95; renum. Trom 21, Register
finance company licensed undes. 138.09, Stats., may beelzfcemberlS%, No. 492, &f1-1-97; am. RegisteDecember1998, No. 516, &f

amendedafter its efective date so as to increase the specified-1-99.
amountof securities proposed to beerked in this state. o ) )

History: Cr. RegisterDecemberl969, No. 168, &f1-1-70; renum. from SEC DF"S?C 3-08. Periodic reports.  Eachissuer or reglstrant
t2-105aml-9(72% ﬁegg%Déefcl%mllneglgﬁ, N(01')234’ éftldgl—m: gml- ég)g, '?\leglztgegf of securities registered under s. 551 2fats., shall file with the
ember , No. s —-1-78; am. (1), Registddecember. , No. , P s . .
1-1-807enum. from SEC 3.26, Regist@iecember1996, No. 492, &f1-1-97  division such additional reports of sales and financial statements

asmay be specified by ordeand shall furnish the division with
DFI-Sec 3.07 Extension of registration ~ statements.  Written notice within 30 days aftehe happening of any material
(1) Applicationfor an extension of theffering period of a regis eventaffecting the issuer or the securities registered.
tration statement, except one relating to securities of a finangglistory Cr RegisterDecemberi969, No. 168ef, 1-1°70; am. (2), g 2)
companylicensed under s. 138.09, Stats., shall be filed in the foR¥gisterDecember1977, No. 264, &1-1-78; emag. renum. (2) and (3) to be (3)
prescribedoy the division not less th&0 days prior to the end of aegd(fl),(czr) (Zl‘% an_dtarrg (32, éfg—ll99—7788; ’r\‘enuéni 3(2);118 (i*») 1708be (3) é@ﬂ%{nd artn-
: : : , ct. (2), RegisterSeptember , No. ) -1-78; am. (1), Register
oneyear from the ééctive date othe registration statement or an(December;LQ7g, No. 2886f 1-1-80; am. (1), RegisteDecembarlosi, No. 315
extendedperiod of efectiveness for the registratistatement, eff, 1-1-82; r (1), renum. (2), (3) and (4) to be (1), (2) and (3), RegBetember

whicheveris most recent. The applicatishall be accompanied rlﬁ?&?,'r\leoh 5;6,( g; ;Eé-(gﬁ)l;tgnl;é((l%l)?ggigtg)DeR%eggiisggé ';1109-835218Ngf73-91582f:
by a prospectus updated in accordawita s. DFI-Sec 3.03 (6), i—l—’89;renu'm. from SEC 3.28, (1), renum. 2), RegisteDecemBerlé%, No.

abalance sheet of the issuer as of the end of its most recent figgakf. 1-1-97.
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