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13 FINANCIAL INSTITUTIONS — CREDITUNIONS DFI-CU 60.06

Chapter DFI-CU 60
SAVINGS, DIVIDEND PERIODS AND EARLY WITHDRAWAL PENALTIES

DFI-CU60.01 Definitions. DFI-CU 60.04 Passhook savings accounts.
DFI-CU 60.02 Dividend periods. DFI-CU 60.05 Early withdrawal penalties.
DFI-CU 60.03 Certificates of deposit. DFI-CU 60.06 Credit union dissolution.

Note: Chapter CU 60 as it existed on April 30, 1982 was repealed and a new cae paid after maturity on certificates of deposit not surrendered at
ter CU 60 was createdfettive May 1, 1982. turity date

Note: Chapter CU 60 was renumbered chapter DFI-CU 60 under s. 13.93 (z’rﬂf‘ ' X i i . i
(b) 1., Stats., and corrections made under s. 13.93 (2m) (b) 6. and 7. Regitster (3) At the option of theredit union, additional deposits may

October,1997, No. 502. be permitted to certificate of deposit accounts without extending

. ; o ., theoriginal maturity of the certificate.
DFI-CU 60.01 Definitions. (1) “Certificate of deposit . . ; .
meansa savings deposit evidenced @yon-negotiable instru (‘P Tge |nfc|>|rmat|$n conta:tnéad in s. DFI-CU 60.06 SH(;’.‘ﬂ |
mentwhich provides, either on its face or in accompanying disclosedon all certificates of deposit or accompanying disclo

; ; . sureforms.
Cleg)aq.dhgonnasrzg%orunsaﬂ:se(;l%SfL:Leé depositor; History: Cr. RegisterApril, 1982, No. 316, éf5-1-82.
(b) The principal amount of the deposit or initial deposit; DFI-CU 60.04 Passbook savings accounts. (1) The
(c) The dividend rate applicable to the certificate of deposit bpardof directors shall establish the conditions applicabjeats

initial deposit; bookjs,_avir_lgs accounts. These accounts magdeed in various
(d) The expiration date at which time the certificate of depogitassifications. ) _ _ _
is due and payable upon surrender of the instrument; and (2) Passboolsavings accounts may be issued either with or

(e) Other material terms applicable to the certificate of deposiithout a stated maturity
Thesetermsshall include, but are not limited to, any penalties History: Cr. RegisterApril, 1982, No. 316, éf5-1-82.

which may be imposed by the credit union for prematuité- _ : :
drawalof the funds by the membemd the terms and conditionsg DFI-CU 60.05 Early withdrawal penalties. _ (1) The

underwhich the deposit may be renewed, extended or increas Eardof directors shall establish the policy with regarthe pen

; X ) esfor early withdrawal from certificate of deposit accounts or
(2) "Passbooksavings account” means any book, statement ghsspooksavings accounts with stated maturities. Early with

accountor similarrecord in which a running account of all mon gy a|penalties maype enforced up to the maximum permitted
eyspaid in or withdrawn by a credit union member G®8&ings py the depository institutions deregulation committee for similar
acc_oun't are rec_:orded_l. of typesof accounts held in banks and savings and &ssociations.
History: Cr. RegisterApril, 1982, No. 316, €f5-1-82. If early withdrawal penalties are enforced hyredit union, these
DFI-CU 60.02 Dividend periods. (1) The board of Penaltiesshall be applied in a consistent manner to all accounts of

directorsshall establish the dividend periods applicableaoh & Similar classification. This policy shall state the conditions
classificationof members savings. Dividends may be calculatéfderwhich penalties may be waived or modified.
onthe basis of any time period, from a minimum periodaify (2) Penaltiesmposed forarly withdrawal from certificate of
to a maximum period of annually depositaccounts or passboo_k s_avings accounts miaiw_ri_ties
(2) Dividendson each classification of members savings shdll2y be deducted from the principal amount of the certificate or
be calculated and paid in a consistent manner on all accounts c&gfountbalance.
plying with the requirements of that class. (3) Forall accounts on which early withdrawal penalties are
History: Cr. RegisterApril, 1982, No. 316, &f5-1-82. applicable at the time of initial deposit the credit union shall-pro
vide the member a clear disclosure in writing explainingpie

DFI-CU 60.03  Certificates of deposit. (1) Theboard jjties and the conditions under which the penalties rbay
of directors shall establish the policy with regard to maturities ag,gked.

minimum denominations for each classification of certificates of history: cr. RegisterApril, 1982, No. 316, &5-1-82.
deposit.This policyshall be reviewed from time to time as cendi
tionsrequire. DFI-CU 60.06 Credit union dissolution.  The liability
(2) (a) At least 10 days prior to the maturity of a certificate dPr dividends declared by the board of directors on certificate of
deposit,the credit union shall provide the hoider written noticéepositaccounts and passbook savings accounts shall terminate
which sets forth the terms and options available to the holder witfithout penalty to the credit union upon the credit urgattering
regardto continuation or renewal of the certificate. aninvoluntary dissolution procedure, or if the director shall take
(b) If the credit union elects not to renew a certificate %055355'0"” the credit union under s. 186.233)1StatsUpon

deposit,the credit uniorshall send the holder a clear notice of thidissolution,the director shall determine the priority of payout of

intentat least 10 days prior to the maturity of the certificate. If @€ various classifications of savings. _
History: Cr. RegisterApril, 1982, No. 316, éf5-1-82; correction made under

1 ifi i i i Y
me.mbens.du'y nOtIfIQd Of.the intention .n.Ot to renen\/s‘hall be s.13.93 (2m) (b) 7., Stats., Registdune, 2000, No. 534orrection made under
optionalwith the credit union whether dividendall continue to  s. 13.93 (2m) (b) 7., Stats., Register February 2004 No. 578.

Register February 2004 No. 57


http://docs.legis.wisconsin.gov/document/register/701/b/toc
http://docs.legis.wisconsin.gov/code/admin_code

