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2011 WISCONSIN ACT 71

AN ACT to repeal 24.61 (3) (c) and 24.61 (3) (di renumber and amend 24.66 (1) (intro.), 24.661) (a), 24.66
(1) (b) and 24.66 (1) (c}p amend 24.61 (2) (a) 3., 24.61 (2) (a) 4., 24.61 (2) (b), 24.61 (4) (title), 24.63 (1), (2), (2m)
and (2r), 24.66 (3m), 24.66 (5) (a), 24.67 (1) (d), 24.67 (2) (a), 24.67 (3), 24.68, 24.70 (3), 24.70 (4), 24.70 (6), 24.71
(3),24.71 (4), 24.71 (5), 24.715 (3), 24.715 (4), 24.716 (3), 2441 @4.717 (3), 24.717 (4) and 121.07 (1) (a);
andto create 24.60 (1w), 24.60 (2m), 24.61 (2) (d).124.61 (4m), 24.63 (2s) and 24.66 (1) (cg) of the statelas;
ing to: authorizing the Board of Commissioners of Public Landsake revenue obligation trust fund loans te cer
tain municipalities, authorizing the Board of Commissioners of Public Lands to make certain investments, applica
tion requirements for certain state trust fund loans, persons authorized to execute certificates of indebtedness, and
collectionprocedures for outstanding state trust fund loans.

The people of the state of Wisconsin, represented in of the taxincrements that will be allocated to the city or
senate and assembly, do enact as follows: village for those project costs by thdepartment of reve
nueunder s. 66105 (6).
SecTioN 1. 24.60 (1w) of the statutes is created to (c) Itismade to a county for the purpose of financing
read: or refinancing projectosts, as defined in s. 6605 (2)
24.60 (1w) “General obligation trust fund loan” (f), and is secured by a pledge and assignment of the tax
meansa state trust fund loan that is the general obligation incrementghat will be allocated to the county for those

of the borrower projectcosts by the department of revenue under s. 59.57
SECTION 2. 24.60 (2m) of the statutes is created to (3).
read: (d) Itis made to a town for the purpose of financing

24.60 (2m) “Revenue obligation trust fund loan” or refinancingproject costs, as defined in s. 60.85 (1) (h)
meansa state trust fund loan to which any of the folow 1., and issecured by a pledge and assignment of the tax
ing applies: incrementghat will be allocated to the town for those

(a) It is made to a municipality for the purpose of projectcosts by the department of revenue under s. 60.85
financingor refinancing a projecs defined in s. 67.04  (6).

(1) (ar), and is secured by a pledge and assignment of the SecTion 3. 24.61 (2) (a) 3. of the statutes is amended
revenuethat the municipality will receive froomoneys to read:

generatedy that project. 24.61(2) (a) 3. Bonds-gfnotes, or other instruments
(b) Itis made to a city or village for the purpaxfe of indebtedness issued byis state.
financing or refinancing project costs, as defined in s. SECTION 4. 24.61 (2) (a) 4. of the statutes is amended

66.1105(2) (f), and is secured by a pledge and assignmentto read:

* Section 9911, WisconsIN STaTuTES 2009-10 : BEctive date of acts. “Every act and every portion of an act enacted by the legislatu
the governotrs partial veto which does not expressly prescribe the time when it tatssbill take ééct on the day after its date of publicati
asdesignated” by the secretary of state [the date of publication may not be more than 10 working days after the date of enactment].
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24.61(2) (a) 4. Bonds, notes, or other instruments of tional service agency may be made for any temot,

indebtednesissued pursuant to law by any town, village,
city, county_metropolitansewerage district, technical
collegedistrict, or school district of this state.

SecTioN 5. 24.61 (2) (a) 1. of the statutes is created
to read:

24.61(2) (a) .. Financialinstitution accounts that

exceeding0 years, as is agreed ugmiween the agency
andthe board, and for a total amount which, for each
schooldistrict for whichthe loan is sought, in the propor
tion determined undex. 24.61 (7), together with all other
generalobligation indebtedness of the schadikstrict,
doesnot exceed the school districtillowable indebted

areinsuredby a deposit insurance corporation, as defined nessunder s. 67.03 (1).

ins. 214.01 (1) (h).

SecTioN 6. 24.61(2) (b) of the statutes is amended
to read:

24.61(2) (b) Deposited-with-seetary-of administra
tion Manner for holding securitiesAll bonds, notes, and
other instruments of indebtedness aseécurities pur
chasedinder par(a) shall be-depositedth-the secretary
of-administrationheld in a mannedetermined by the
board

SecTioN 7. 24.61 (3) (c) of the statutes is repealed.

SecTioN 8. 24.61 (3) (d) of the statutes is repealed.

SecTioN 9. 24.61 (4) (title) of the statutes is amended
to read:

24.61(4) (title) LOAN LIMITATIONS TO COUNTIES

SecTioN 10. 24.61 (4m) othe statutes is created to
read:

24.61(4m) LOANS TO PAY OFF EXISTING INDEBTED-

(2r) FebeERATED GENERAL OBLIGATION FEDERATED
PUBLICLIBRARY SYSTEMLOANS. A-stategeneral obligation
trustfund loan to a federated public library system may
be madefor any term, not exceeding 20 years, that is
agreedupon between the federated public libraygtem
andthe boardand may be made for a total amount that,
togethemwith all other general obligatiandebtedness of
thefederated public librargystem, does not exceed the
federatedpublic library systens allowable indebtedness
unders. 43.17 (9) (b).

SecTioN 12. 24.63(2s) of the statutes is created to
read:

24.63(2s) REVENUE OBLIGATION LOANS. (&) A reve
nueobligation trust fund loan to a cjtyillage, town, or
countymay be made for any term not exceeding 30 years
andmay be made payable in installments.

(b) 1. If the board makes a revenue obligation trust

NEss. If the board makes a loan to a municipality to pay fundloan to ecity, village, town, or county as described

off existing indebtedness, the makinfighe loan and the

in s. 24.60 (2m) (b) to (d), the loan may not exceed an

paymentof the existing indebtedness shall be treated asamountthat would require the cityillage, town, or

if they occur simultaneously

SecTion 11. 24.63 (1),(2), (2m) and (2r) of the stat
utesare amended to read:

24.63(1) LoaNs GENERAL OBLIGATION LOANS OTHER
THAN TO SCHOOL DISTRICTS. A stategeneralobligation
trustfund loan,other than a loan to a school district, may

countyto make annual payments, including principal and
interest,of morethan 80 percent of the shared revenue
payments received by the gisjllage, town, or county
undersubch. | of ch. 79 in the year immediatphgced
ing the year in which the loan application is made.

2. The board may allow a cijtyillage, town, or

be made for any term not exceeding 20 years and may beountythat pledges and assigns tagrements as secu

made payable in installments. -A-stgmeral obligation
trustfund loan to a municipality other than a schdisl
trict shallbe in an amount which does not, together with
all other indebtedness of the municipality applying for
theloan,exceed 5% of the valuation of the taxable prop
erty within the municipality as equalized for state-pur

(2) ScHoot GENERAL OBLIGATION SCHOOL DISTRICT
LOANS. A stategeneral obligatiorirust fund loan to a
schooldistrict may be madfor any time, not exceeding

rity for a revenue obligation trust fund loan to provide
thatthe pledgeand assignment is subject to future annual
appropriationsmade by the governing body of the
respectiveity, village, town, or county to repay the loan.
3. The board maprescribe loan conditions in addi
tion to the conditions specified in this paragraph.
SecTioN 13. 24.66 (1) (intro.) of the statutes is
renumbere®4.66 (1) (ag) and amended to read:
24.66(1) (ag) No trust fund loan may be made unless
an application is made to the board under this section.
Theapplication shall state the amount of money required,
the purpose to which it is to be applied, the times and

termsof repayment;-whether-the loan-is-sought-for an

20 years, as is agreed upon between the school districeducationaltechnology-or-distance—education—project
andthe board, and for an amount which, together with all unders-—24.61(3){(d},and, in the case of a cooperative

other general obligatiorindebtedness of thatistrict,
doesnot exceed its allowable indebtednesdetermined
unders. 67.03 (1).

(2m) CooreRATIVE GENERAL OBLIGATION COOPERA
TIVE EDUCATIONAL SERVICEAGENCY LOANS. A stategen
eral obligationtrust fund loan to a cooperative educa

educationakervice agencyhe names of the school dis
tricts participating in the distance education project
whichthe loan is sought—Fhe

(bg) An application_for a general obligation trust
fundloanshall be accompanied by satisfactory prabf
all of the following
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SecTioN 14. 24.66 (1) (a) of the statutes is renum
bered24.66 (1) (bg) 1. and amended to read:

24.66(1) (bg) 1. -Ofthelrhevaluation of all the tax
able property within the municipality as equalized for
statepurposes;

SecTioN 15. 24.66 (1) (b) of the statutes is renrum
bered24.66 (1) (bg) 2. and amended to read:

24.66(1) (bg) 2. -OfallAll the existing indebtedness
of the municipality;-and

SecTioN 16. 24.66 (1) (c) of the statutes is renum
bered24.66 (1) (bg) 3. and amended to read:

24.66(1) (bg) 3. -Of therheapproval of thepplica
tion as required by subs. (2) to (4).

SecTioN 17. 24.66 (1) (cg)f the statutes is created
to read:

24.66(1) (cg) An application for a revenue obligation
trustfund loan shall be accompanied by all of the follow
ing:

1. Iftheloan is for a project that will be secured in the
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of the proper clerk of a recorded resolution adopted by the
municipality applying for or approving the loan, levying,
exceptas provided in pa(b), upon all the taxablerop

erty of the municipality a direct annual tax for the purpose
of paying and stitient to pay the principal and interest
onthe proposed loan as they become due. Inddsst
city school district, the application shall be accompanied
by a certified copy of a resolution, adopted by the board
of school directors, stating that it is the intention of the
board of school directors to include in its budget trans
mitted to the common council under §9116 (8) (b) a
written notice specifying the amount of money necessary
to pay the principal and interest on the loan as they
becomedue. Every application for_a general obligation
trust fund loan under this subsection by a cooperative
educationakervice agency shall leccompanied by a
copy of a recorded resolution adopted by the school
boardof each school district farhich the loan is sought,
certified by the school district clerk of that school district,

mannerspecified in s. 24.60 (2m) (a), a statement of the levying upon all taxable property of the school district a

revenue thathe municipality anticipates receiving from
moneysgenerated by that project, and the municipality’

directannual tax for the purpose of paying audicient
to pay the school distrig’share of the principal and inter

pledgeand first priority assignment of those revenues to eston the proposed loan as thegcome due. The levy

pay off the loan.
2. If the loan is for project costs that will be secured

imposedby the municipality shall be void if the board
declinesto make the loargtherwise it shall remain valid

in the manner specified in s. 24.60 (2m) (b) to (d), a-state andirrepealable until the loan and all interest on the loan

mentof the tax increments that the municipaktytic
pateswill be allocated tahe municipality for those proj
ect costs by the department of revenue aihe
municipality’s pledge and first priority assignment of
thatallocation to pay dfthe loan.

arefully paid.
SecTioN 20. 24.67 (1) (d) of thetatutes is amended
to read:
24.67(1) (d) For a cityby its mayoror city manager
SecTioN 21. 24.67 (2) (a) of thetatutes is amended

3. Satisfactory proof of the amount of annual shared to read:

revenugpayments made to the municipality under subch.

24.67(2) (a) For the countyown, village,or city, by

| of ch. 79 in the year immediately preceding the year in theclerk of that countytown, village,or city.

which the application for the loan is made.
4. Satisfactory proof of the approval of the applica
tion as required by sub. (2).

SecTIiON 22. 24.67 (3) of the statutes is amended to
read:
24.67(3) If a municipality has acted under sufis.

SecTioN 18. 24.66 (3m) of the statutes is amended to and (2), it shall certify that fact to the-department of

read:

24.66(3m) FOR EDUCATIONAL TECHNOLOGY OR DIS-
TANCE EDUCATION LOANS. An application by a county
city, village or town to undertake an educational technol

ogy or distance education projeet;by-a-consortium-that
includesa-countycity-village-or town-under s. 24.61(3)

administrationboard Upon receiving a certification
from a municipality or upon direction of the board if a
loanis made to a cooperative educational service agency
drainagedistrict created under ch. 88, local professional
basebalpark district created under subch. 1l of ch. 229,
or a federated public library system, the-secretary of

{d) shall be accompanied by a resolution of the county or administrationboardshall -draw-a-warrant-fadisburse

municipallibrary board for that countgity, village or
town,—or-the-county-or-municipal-library board-of each
county.cityvillage-or-town-participating-in-the-consor
tium; requesting the countyity, village or town to apply
for the loanfor the purpose of conducting an educational
technologyor distance education project.

SecTioN 19. 24.66 (5) (a) of thetatutes is amended
to read:

24.66(5) (a) Every application for a general obliga
tion trust fundloan under this section by a municipality

the amount-of thdoan_amountpayable to the treasurer
of the municipality cooperative educationaervice
agencydrainage district, or federated public library-sys
tem making the loan or as the treasurer of the municipal
ity, cooperative educational service agemnicginage dis
trict, local professional basebalbark district, or
federatecpubliclibrary system directs. The certificate of
indebtednesshall then be conclusive evidence of the
validity of the indebtedness and that all the requirements
of law concerning the application for the making and

shallbe accompanied by a certified copy under the handacceptancef the loan have been complied with.
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SecTioN 23. 24.68 of the statutes is amended to read: SecTION 28. 24.71 (4) of the statutes is amended to

24.68 Payment of state trust fund loans. All the read:
taxablepropertyin any municipality which obtains a gen 24.71(4) PayMmENT TO BOARD. The school district
eralobligationtrust fund loan shall stand clgad for the treasureshall-transmitemitto the board the full amount
paymentof the principal and interest on that loan. levied duefor state trust fund loans within 15 daafser
SecTioN 24. 24.70 (3) of the statutes is amended to March15. Any payment not made by March 30 is delin
read: quentand is subject to a penalty of one percent per month

24.70(3) AMOUNT ADDED TO MUNICIPAL LEVY. Upon or fraction thereof, to be paid to the boaith the delin
receiptof a certified statement byraunicipal clerk, the  quentpayment.
municipalclerk shall then cause the amount to be added  Section 29. 24.71 (5) of the statutes is amended to
to the municipal levy and collected the same manner read:
asthe municipal tax except the amount for the state trust  24.71(5) FAILURE TO MAKE PAYMENT. If the school
fundloan shall be separately designated. Upon reckipt district treasurer failo remit the amounts due under sub.
a certified statement by a school district clerk from a (4), the statesuperintendent, upon certification of delin
cooperativeeducational service agendfe clerkshall quencyby the board, shall deduct the amount idietud-
causethe amount for which the district is responsible ing any penalty from any school aid payments due the
unders. 24.61 (7) to be added to the school district levy schooldistrict, shall remit such amount to the-secretary
andcollected in the same manner as the school districtof-administratiorboardand, no later than June 15, shall
tax, except that the amount for the loan shabégarately  notify the school district treasurer-and-thamardto that
stated. This subsection does not apply to revenue obliga effect.

tion trust fund loans. SecTioN 30. 24.715 (3) of the statutes is amentizd
SecTioN 25. 24.70 (4) of the statutes is amended to read:
read: 24.715(3) PAYMENT TO BOARD. The system board

24.70(4) PyMmENT TOBOARD. Thetreasurer of each  shalltransmitremitto the board on its own order the full
municipality shalltransmitemitto the board on its order amountlevied due for statetrust fund loans within 15
thefull amountleviedduefor state trust fund loans within  daysafterMarch 15. Any payment not made by March
15 days after March 15. Each cooperative educational 30is delinquent and is subject to a penalty of paecent
serviceagency shall similarly-transniémit the annual permonth or fraction thereof, to be paid to the board with
amountowed on anystate trust fund loan made to the thedelinquent payment.

agencyby that date. Any payment not made by M&gh SecTioN 31. 24.715 (4) of the statutes is amentizd

is delinquent and is subject to a penalty of one percent peread:

monthto be paido the board with the delinquent pay 24.715(4) RAILURE TO MAKE PAYMENT. If the system

ment. boardfails to remit the amountdue under sub. (3), the
SecTiON 26. 24.70 (6) ofthe statutes is amended to statesuperintendent, upon certification of delinquency

read: by the board, shall deduct the amodug, including any
24.70(6) FAILURE TOMAKE PAYMENTS. If any munici penalty,from any aidpayments due the system, shall

pality fails to remit the amount due by the date specified remit such amount to the-state-treasueardand, no
undersub. (4), the board-mahallfile a certified state laterthanJune 15, shall notify the system board-and the
mentof the delinquent amount with the department of beardto that efect.

administration.Thesecretary of administration shall €ol SecTiON 32. 24.716 (3) of the statutes is amentizd
lecttheamount due, including any penalby deducting read:
thatamount from any state paymeudtse the municipal 24.716(3) PAYMENT TO BOARD. The district board

ity and shall notify the treasurer and the board of that shalltransmitremitto the board on its own order the full
action, and shall immediately remit to the board any amountlevied duefor statetrust fund loans within 15
amountsdeducted from any state payments due to the daysafterMarch 15. Any payment not made by March

municipality 30is delinquent and is subject to a penalty of 1 percent
SecTioN 27. 24.71 (3) ofthe statutes is amended to permonth or fraction thereof, to be paid to the board with
read: thedelinquent payment.
24.71(3) ADDED TO SCHOOL DISTRICT LEVY. The SecTioN 33. 24.716 (4) of the statutes is amentted

schooldistrict clerk shall then cause the amount due to beread:

added to the school district levy and collected in the same  24.716(4) FAILURE TO MAKE PAYMENT. If the district
manneras the school district tax except the amount for boardfails to remit the amountdue under sub. (3), the
statetrust fund loans shall be separately designated. Thissecretaryof administration, upon certification of delin
subsectiondoes not apply to revenue obligation trust quency by the board of commissioners of pulaitds,
fundloans. shalldeduct the amount due, including any pen&iom
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any state aid payments due the district, shall remit suchamountdue under sub. (3), the secretary of administra
amountto the-secretary of administratiboard and, no tion, uponcertification of delinquency by the board of
laterthan June 15, shall notify the district board-and the commissionersf public lands, shall deduct the amount

boardto that efect. _ due,including any penaltyfrom any state payments due
SECTION 34. 24.717 (3) of the statutes is amenti®d  the district, shall remit sucamount to the secretary of
read: administrationboard and, nolater than June 15, shall

24.717(3) PayMENT TO BOARD. The local profes
sionalbaseball park district board shalnsmitremitto
the board of commissioners of public lands on its own
orderthe full amountleviediuefor state trust fund loans to read:
within 15 days after March 15. Any payment not made '

by March 30 is delinquent and is subject to a penalty of . 121'07(1) (@) The membership of the school district
1 percent per month or fraction thereof, to be paid to the IN e previous school year and gfered cost for the pre

boardof commissioners of public lands with the delin  Viousschool year shall be used in computing general aid.

notify the district board and the board of commissioners
of public lands to that &fct.
SecTioN 36. 121.07 (1) (a) of the statutes is amended

quentpayment. If a school district has a state trust fund loaa &sult of
SECTION 35. 24.717 (4) of the statutes is amentled ~ S-24.61 (3) (c) 2..2009 statshe school districts debt

read: servicecosts shall be based upon current sclyealr
24.717(4) FAILURE TO MAKE PAYMENT. If the local costsfor the term othe loan and for one additional school

professionabaseball park distridctoard fails to remitthe  year.




