State of Wisconsin

B s

Date of enactmentApril 8, 2014
2013 Assembly Bill 669 Date of publication*: April 9, 2014

2013 WISCONSIN ACT 210

AN ACT to amend 13.92 (4) (c), 13.92 (4) (d), 13.92 @), 13.92 (4) (f), 35.93 (2) (b) 4., 35.93 (2) (c) 1., 35.93
(3), 35.93 (3) (e) (intro.), 35.93 (3) (e) 1., 227.01 (13) (intro.), 2R} (intro.), 227.27 (2), 442.01 (2) and 442.04
(5) (b) 4.; ando create 13.92 (4) (bm) and 227.265 of the statutekating to: rule—-making procedures, practice
standardgor certified public accountants, and eligibility requirements to sit for the licensure examination for certi
fied public accountants.

The people of the state of Wisconsin, represented in SecTioN 3. 13.92(4) (d) of the statutes is amended
senate and assembly, do enact as follows: to read:
13.92(4) (d) Sections 22714, 227.16, 227.135,
SecTioN 1. 13.92(4) (bm) of the statutes is created and227.14 to 227.24 do not apply to any change made by
to read: thelegislative reference bureau under. gby or (bm)
13.92(4) (bm) If 2 or more rules filed under s. 227.20 SEcTION 4. 13.92(4) (e) of the statutes is amended
or modified under s. 227.265faét the same unit of the  to read:

Wisconsin administrative code without taking cogni 13.92(4) (e) The legislative reference bureau shall
zanceof the efect thereon of the other rules and if the leg  Prepareand keep on file a record ech change made
islative reference bureau finds that there ismotual underpar (b) or (bm)

inconsistencyn the changes made by each such rule, the ~ SECTION 5. 13.92 (4) (f) of the statutes is amended to

legislative reference bureaushall incorporate the read:

changesnade by each ruliato the text of the unit and 13.92(4) (f) The legislative reference bureshall

documenthe incorporation in a note to the urfior each ~ notify the agency involved of each change made under

suchincorporation, the legislative reference bureau shall par.(b) or (bm)

includein a correctiorbill a provision formally validat SecTION 6. 35.93 (2) (b) 4. of the statutes, afeeafed

ing the incorporation. Section 227.27 (2) is né¢etied by 2013 Wsconsin Act 20is amended to read:

by printing decisions made by the legislative reference  35.93(2) (b) 4. Copies of all rules filed with the legis

bureauunder this paragraph. lative reference bureau under s. 227.20 (1) or modified
SecTioN 2. 13.92(4) (c) of the statutes is amended unders. 227.26%ince the compilation of the preceding

to read: register,including emegency rules filed under 827.24
13.92(4) (c) The legislative reference bureau may (3).

insert in the Wsconsin administrative code a note SecTiON 7. 35.93 (2) (c) 1. of the statutes, afeefed

explainingany change made under p@n) or (bm) by 2013 Wisconsin Act 20is amended to read:

* Section 9911, WIsconsINSTATUTES: Effective date of acts. “Every act and every portion of an act enacted by the legislature over thegy
partialveto which does not expressly prescribe the time when it taflees siiall take ééct on the day after its date of publication.”


http://docs.legis.wisconsin.gov/document/acts/2013/20
http://docs.legis.wisconsin.gov/document/acts/2013/20
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35.93(2) (c) 1. Each chapter of thei$fonsinadmin
istrative code that has beenfedted by rules filed with
legislativereference bureau under s. 227.20 (1) or modi
fied under s. 227.265n accordance with sub. (3) (e) 1.

SecTioN 8. 35.93 (3) of the statutes is amended to
read:

35.93(3) The legislative referendmireau shall com
pile and deliver to the department for printicgpy for a
registerwhich shall contain all the rules filed under s.
227.200r modified undes. 227.265ince the compila
tion of rules for the precedinigsue of the register was
madeand those executiveders which are to be infeft
for more than 90 days or an informative summary
thereof. The complete register shall be compiled and
publishedbefore the first day of each month and a notice
sectionof the register shall be compiled and published
beforethe 15th day of each month. Each issue of the reg
istershall contain a title page with the nameiSédnsin
administrative registerthe number and date of the reg
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“Rule” does not include, and s. 227.10 does not apply to,
any action orinaction of an ageng¢yhether it would
otherwise meet the definition under this subsection,
which:

SecTiON 12. 227.11 (2) (intro.) of the statutes is
amendedo read:

227.11 (2) (intro.) Rule—-making authority is
expresslyconferred on an agenag follows:

SECTION 13. 227.265 of the statutes is created to read:

227.265 Repeal or modification of rules. If a bill
to repeal or modify a rule is enactéige procedures under
§S.227.14 to 227.21 and 227.26 do ragply Instead,
thelegislative reference bureau shall publish the repeal
or modification in the Wéconsin administrative code and
registeras required under s. 35.28\d the repeal or med
ification shall take déct as provided in s. 227.22.

SeEcTION 14. 227.27 (2) of the statutes is amentizd
read:

227.27(2) The code shall be prima facie evidence in

ister,and a table of contents. Each page of the registerall courts and proceedings as provided by s. 889.01, but

shallalso contain the date and number of the regadter

this does not preclude reference tpiicase of a discrep

which it isa part in addition to the other necessary code ancy,control over a rule filed with the legislative refer
tittes and page numbers. The legislative reference bureatencebureau-or-the secretary-of stateders. 227.20 or

mayinclude in the register such instructionsrdorma
tion as inthe bureaws judgment will help the user to eor

modifiedunder s. 227.26%nd thecertified copy of a rule
shallalso and in the same degree be prima facie evidence

rectly make insertions and deletions in the code and toin all courts and proceedings.

keepthe code current.
SecTioN 9. 35.93 (3) (e) (intro.) of the statutes, as
affectedby 2013 Wsconsin Act 20is amended toead:
35.93(3) (e) (intro.) The legislative reference bureau
shallincorporate into the appropriate chapters of tlig W
consin administrativecode each permanent rule filed

SecTioN 15. 442.01 (2) of the statutes is amentizd
read:

442.01(2) No The examining board may not adopt
a standard or rule relating to professional conduct or

unethicalpractice-maybe-adoptedintil the examining
boardhas held a public hearing with reference thereto,

with the legislative reference bureau under s. 227.20 (1)subjectto the rules promulgated under s. 440.03 (1). No

or modifiedunder s. 227.26and, for each chapter of the
administrativecodeaffected by a rule, do all of the fol
lowing:

SecTioN 10. 35.93 (3) (e) 1. ofthe statutes, as
affectedby 2013 Wsconsin Act 20is amended toead:

35.93(3) (e) 1. Publish the chapter in the appropriate
end-of-monthregister in accordanceith the filing
deadlinefor publication established in the rules proce
duresmanual published under s. 227.15({)roan end—
of-monthregisteragreed to by the submitting agency and
thelegislative reference bureanr, in the case of a rule

Exceptfor a rule modified under s. 227.265, nbe or
standardshall become &ctive until 60 days after its
adoptionby the examining board. Any person who has
appearedt the public hearing and filed written protest
againstany a proposed standard or rule maypon the
adoptionof such standard or rule by the examining board
obtaina review thereof under ch. 227. Thereafter every
personpracticing as &ertified public accountant in the
stateshall be governed and controlled by the rules and
standardgrescribed by the examining board, including
any modifications under s. 227.265

modifiedunder s. 227.265, in the end—of-month register
for the month in which the bill modifying the rule is
enacted

SecTioN 11. 227.01 (13) (intro.) of the statutes is
amendedo read:

227.01(13) (intro.) “Rule” means a regulation, stan
dard, statement of policyor generalorder of general
applicationwhich has the &ct of law and which is
issuedby an agency to implement, interpi@tmake spe
cific legislation enforcedr administered by the agency
or to govern the ganization or procedure of the agency
“Rule” includes anodification of a rule under s. 227.265.

SecTioN 15m. 442.04 (5) (b) 4. of the statutes, as
affectedby 2013 Wisconsin Act 14, is amended teead:

442.04(5) (b) 4. Except as provided in s. 442.0f&
personhas successfully passed an examination in such
subjectsaffecting accountancy abe examining board
considersiecessaryA person is not eligible take the
examinationunder this subdivision unless the person has
completedat least 120 semester hours under subd. 3.

SecTioN 16. Accy 1.003 (1) of the administrative
codeis amended to read:

Accy 1.003(1) “Attest service” means arf the fol
lowing, if performed or intended to be performed in
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accordancewith the statements incorporated under tute-of Certified-Public-Accountants,—hc,—Newoik,

Accy 1.205 New York-are-incorporateBy reference-into-this-section.
(&) An audit or any other engagement-that-is- per (2)-The theStatements on Standards for Accounting and
formedor-intended-to-be performed-in-accordance with Review Services—issued—as—of June—1,2003-by the
the statements-incorporated-by reference-in-s-Accy-1.205Accounting—andReview—Services Committee—of -the
@. Americanlinstitute of CertifiedPublic-Accountants-and
(b) A review_ or compilatiorof a financialstatement ~ publishedas AICIA-Professional Standards,-volume 2 by
thatis-performedbr-intended-to-be performed-in-accor the American-Institute of Certified-Publisccountants,
dancewith-the statemeniscorporated-by referencein s. Inc New York; New York-are-incorporated-by reference
Acecy-1.205(2) into-this-section(3)-The_and theStatements on Stan
(c) Anexamination of prospective financial informa  dards for Attestation Engagements-issued-as-of June 1,
tion that-is—performed-or-intended-to-be performed in 2003,;by-the-Auditing-Standards Board,-the-Accounting
accordance-with-the statemeimsorporated-by refer and-Review Services-Committee,—and-the Consulting

encein-s.-Accy-1.205(3) ServicesExecutive Committee-of the American-Institute
SecTioN 17. Accy 1.101 of the administrative code of Certified-Public- Accountants-anpublished as AICR
is amended to read: ProfessionaGtandards,-volumel® the American Insti

Accy 1.101 Independence standards. Thefollow- tute of Certified Public Accountants, Inc—Newor¥;
ing independence standardstieé accounting profession  NewYorkis and (2) the auditing standards of tgblic
areadopted by reference and shall be used by certifiedCompanyAccounting Oversight Board. All ahose

public accountants in ¥§consin: Statementsind Standards anecorporated byeference
The Code of Professional Conduet Section 101, into this section.
|nc|ud|ng Sections ET 101.01 through ETF 101118 .19, Note: Copies of the Statements described above may be
availableon the Internet aLh&pJAMNwep&e;gAabqu purchasedrom the American Institute of Certified Public
Accountants,1211 Avenue of the Americas, Newowk, NY
code/etl01-htm#101-littp://wwwaicpa.org/Research/ 10036-8775.
Standards/CodeofConduct/Pages/sec100.asp, of
January31, 2013and published by the American Insti ~ Nete—Copies-of the-Statements-described-abeve-are on
tute of Certified Public Accountants in print form as file-in the ofices of the-Accaunting-Examining-Board-and the
AICPA Professional StandardeNme-23, as of Jund,, LegislativeReference Bureau.
2002January 31, 2013The printed volume is available SecTion 18m. Accy 9.01 (2) of the administrative
at: codeis amended to read:
Americaninstitute of Certified Public Accountants Accy 9.01 (2) “Engagement review” means to
1455 Pennsylvania-¥eNW 1211 Avenue of the  reviewread the financial statements and other inferma
Americas tion submittedby the reviewed firm or required under
Washington,-DC—20004=1081 New York, NY applicableprofessional standards, and the accourgant
10036-8775 reporton those statements and that informatixia, firm

Note: Definitions of terms used in the independence

standardsET Section 101, are included in ET Section 92 of thatperforms at its highest level of servisaly services

the Code of Professional Conduct published by the American underSSARS or servicesnder the SSAE not included

Institute of Certified Public Accountants and availableat in a system reviewAn-engagement review-is-usually-per
the Internet site-http://wwvaicpa.org/about/code/def92.htm formedat-alocation-otheéhan-the reviewed firra’ofice.

In The ob ective oin engagement reweuherewewers

at  http://wwwaicpa.org/Research/Standards/CodeofCon-
duct/Pages/et_92.aspxd in the same printadlume as ET
SectlonlOl er;eseﬁhe&anda#dsﬂesenbe@aboveare on

LegislativeReference Bureau. p#ei%srenabtandaﬁds—and; to determlne Whether the
firm’s-working-paper-documentation-conformisgage
SecTIoN 18. Accy 1.205 (intro.), (1), (2and (3) of mentssubmitted for review conforno-the requirements
the administrative code are consolidated, renumberedof-the SSARSand-SSAES that-are-applicable-to-these

Accy 1.205 and amended to read: engagementapplicable professional standarits all
Accy 1.205 Standards for auditing, accounting materialrespects.

and review services, and attestation engagements. SecTioN 19. Accy 9.01 (4) othe administrative code

The following standards of the accounting and auditing is repealed.

professiorshall-be-used-bthatcertified public accoun SecTioN 19c. Accy 9.01 (5) of theadministrative

tantsin Wisconsin{1)-The shall use are (1) th®tate codeis amended to read:

mentson Audltlng Standardsassue@aseﬁéun&l—@@&% Accy 9.01(5) “SAS” means-statementhe State
mentson -auditing-standardsuditing Standardsssued
by the auditing standardmard of the American Institute

Professionabtandards,volume 1 by the American-sti  of Certified Public Accountants.
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SecTioN 19g. Accy 9.01 (6) of the administrative
codeis amended to read:
Accy 9.01(6) “SSAE” means the-statemerfate
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enforcedo provide the firm withheasonable assurance of
performingand reporting in conformity with applicable
professionalstandards, includinghe Statements on

ments on standardsStandarddor attestationengage
mentsAttestation Engagementssued by the auditing
standardsboard, the accounting and review services
committee,and the consultingervices executive com
mittee of the American Institute of Certified Public
Accountants.

SecTioN 19n. Accy 9.01 (7) of the administrative
codeis amended to read:

Accy 9.01(7) “SSARS” means the statemefiiate
mentson-standardStandard$or-accountingAccounting
and review-servicesReview Servicesssued bythe
accountingand review services committee of the Ameri
canlnstitute of Certified Public Accountants.

SecTioN 19r. Accy 9.01 (8)(intro.) of the adminis
trative code is renumbered Accy 9.01 é8)d amended to
read:

Accy 9.01(8) “System review” meanto review a
firm that, at the firns highest level of servicperforms
engagementsnder the SAS dhe Government Auditing
StandardgYellow Book), examinations of prospective

financial statements under the SSAE.—System-reviews

are-usually performed-at-the reviewed fisnofice, or
auditsof non—SEC issuers pursuantthe standards of
the Public Company Accounting Oversight Boaré
systenmreview-is-intended-to-provide-the reviewer with
reasonablébasisfor-expressing-both-of the following
opinionsduring-the period-underrevieimcludes deter

mining whetherthe firm's system of quality control for

Quality Control Standards, No. 8, of the American msti
tute of Certified Public Accountants, in all material
respects.

SecTioN 19w. Accy 9.01 (8) (a) and (b) of the admin
istrativecode are repealed.

SecTioN 20. Accy 9.060f the administrative code is
amendedo read:

Accy 9.06 Conducting a peer review. In conducting
a peer reviewa board—-approvegeer review program
shall comply with requirementfor performing system
reviews, engagement reviewsand -reportany other
reviewsestablished under the “Standards for Performing
and Reporting on Peer Reviews” issuedhi®/American
Institute of Certified Public Accountantsfesftive Janu

andreproduced-in-Appendix-A-to-this-chaptemilable

on the Internet at http://wwwicpa.org/Research/Stan-
dards/PeerReview/DownloadableDocuments/PeerRe-
viewStandards.pdf

Nete—ParagFaphs%%;Hh&Handardsa#e%uded

SecTioN 21. Accy 9 Appendix A of the administra
tive code is repealed.

SecTioN 22. Effective dates. This acttakes dect on
theday after publication, except as follows:

(1) The treatment of section 35.93 (2) (b) 4. and (c)
1. and(3) (e) (intro.) and 1. of the statutes takdsatfon

its accounting and auditing practice is designed and Januaryl, 2015.




