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Bkg 4.03 Maturity date of certificates. A state bank 01' trust com
pany bank shall not issue any certificate of deposit the maturity date 
of which is more than three years after the date of issuance. 

Bkg 4.04 Accrual of interest. When a certificate of deposit is drawn 
for a period of more than 12 months the interest payable thereon 
shall be accrued at the end of the first and each successive year, 
which interest accrued shall be reflected on the general books of the 
bank as a liability until such time as the liability so incurred is 
discharged by actual payment of the interest to the depositor. 

Bkg 4.05 Accrual of interest at graduated rate. When a certificate 
of deposit is drawn for a period of more than 12 months and when a 
graduated rate of interest is provided for by the certificate based 
upon the length of time the certificate is held before demand for pay
ment is made by the depositor, the bank shall accrue the interest 
payable thereon at the end of the first and each successive year at 
the highest rate provided for by the certificate and shall reflect such 
interest accrued on the general books of the bank as a liability until 
such time as the liability Sf) incurred is discharged by actual pay
ment of the interest earned under the terms of the certificate to the 
depositor either at the maturity of the certificate or when the cer
tificate is paid prior to maturity. Interest so accrued but not earned 
at the date of payment of the certificate shall be adjusted by creciit 
to an appropriate account. 
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