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Eth 2.01 Timely filing. A statement of economic interests ~;equired ' / 

to be filed shall be considered filed on tin1e if mailed in a properly 
addressed envelope with first class postage prepaid and the envelope 
postmarked before midnight of the date on \Vhich the statement is 
required to be :filed. 

Ilisto1-y: Cr. Register, April, 1974, No, 220, eff. 5-1-74. 

Eth 2.02 Persons appointed by governor 'vith advice and consent of 
senate. Persons appointed by the governor \vith the advice and con~ 
sent of the senate shall file an initial statement of economic interests 
before taking office, before filing their official oath of office, or '\vithin 
21 days of nomination by the governor of the appointment, whicheve1· 
occurs first. 

History: Cr, Registel', April, 1974, No, 220, eff. 5-:-1-74, 
I 

Eth 2.03 Where to file. State public officials re'quired to file a state~ 
ment of economic interests under section 11.03/ Wis, Stats. shall file 
a statement \vith the state ethics board at the address belo\V no later 
than the time specified and such statements shall be open for pub~ 
lie exa1nination: 

(1) State Ethics Board 
122 West Washington Avenue 
Madison, Wisconsin 53703 

Hlsto1•y: Cr. Register, .Aprll, 1974, No, 220, eff. 5-1-74. 

Eth 2.04 Determination of significant fiduciary relationship, The 
follo,ving shall constitute· a significant fiduciary relationship within 
the meaning of section 11.02 (7);'Wis. Stats.: 

(1) The ovmership, \Vhether of record or beneficial, or the control, 
\vhether direct 01· indh•ect, of: 

(a) An interest having a value of $5,000 or more in the capital 
and/or retained earnings and/or net profit or loss of any business; or 

(b) An interest af 10% or greater in the capital and/or retained 
earnings and/01· net profit or loss of any business. 

(2) Securities held in the name of a person required to file or a 
member of such person's im1nediate family, or in the na1ne of a bank1 

broker-dealer, or nominee for the account of a person required to 
file or a member of such person's immediate fa1nily, shall be regarded 
as O'\vned by a person required to file or a member of such person's 
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immediate fa1nily. A person shall also be regarded as the o'\vner of 
securities held in the name of another person or entity if by reason 
of any contract, understanding, relationship, including a family rela
tionship o:r arrangement, such person obtains therefrom benefits sub
stantially equivalent to those of ownership. 

Histo1·y: Cr. Register, April, 1974, No, 220, eff, 5-1-74, 

Eth 2.05 Trusts. For the purposes ~f disclosure of econon1ic inter
ests Tequired under section 11.04 (1) ',Wis. Stats., a person required to 
file or a me1nber of such person's in1mediate fa1nily who has a present 
or future beneficial interest in an express or constructive trust shall 
be deemed to be the o-...vner of the trust estate to the degree of such 
person's present or future beneficial interest in the trust. pnly ~hose 
economic interests 'vhich are deemed to be o'vned by spch ~~rson 
and are required to be disclosed under section 11.04 (1) (a) and (b) 
must be disclosed. 

History: Cr, Register, April, 1974, No, 220, eff, 5-1-74. 

Eth 2.06 Qualifiecl plan or trust. Any interest in a state retire~ 
nient fund or an employe trust, profit sharing, or pension pl~n 'vhich 
is a "qualified" trust or plan for purposes of the internai,\ revenue 
code shall not be required to be disclosed under section ll.04 (1) 
Wis. Stats. 

History: Cr. Register, April, 1!174, No. 220, eff, 5-1-74. 

Eth 2.07 Inforn1ation current 'vithin 60 days. Inforn1ation required 
to be disclosed regarding business offices and directorships held by a 
state public official or a member of such person's immediate family, 
shall be information current within 60 days of the date the statement 
of economic interests is required to be filed, 

Histo1•y: Cr. Register, .April, 10741 No. 220, eff. 5-1-74. 

Eth 2.08 \'aluation, Valuation ,lf an economic interest required to 
be disclosed under section 11.04, Wis. Stats., shall be n1ade 'vithin 60 
days of the date the state111ent of economic interests is required to be 
filed. Therefore, such state1nent ma~ not be filed before 60 days prior 
to the date the statement is required to be filed. If relevant informa
tion respecting the value of an interest is not available 'vithin the 
60 days, the valuation shall be 1nade as of the most recent day such 
information is available and such date shall be indicated on the 
statement. 

(1) For the purpose of determining 'vhether econom~C int~rests are 
required to be disclosed under section 11.04 (1) (a) and "(h) Wis. 
Stats., the following methods of valuation shall be used: 

(a) The value of secu1·ities Jisted on a stock exchange shall be the 
closing price on such exchange. 

(b) The value of unlisted securities traded in the over-the-counte1· 
n1arket shall be the ave1·age of the bid and asked price. 

(c) The value of securities for which no market information is 
readily available shall be deter1nined as follo,vs: 

1. _Co1nmon stock or equivalent secu1·ities-book value (net 'vorth 
divided by number of outstanding voting shares times the number of 
shares held). 

2. Preferred stock-redemption price or par or stated value if not 
redeemable. 
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3. Debt securities-unpaid balance. 
(d) The value of a sole pl'oprietorship shall be its net 'vorth as 

shD"\vn on the books of the business. 
(e) The value of an interest in the capital of a partnersl1ip shall 

be the book value (net "\Vorth of the partnership times percentage of 
interest held). If the interest is only in "net profit or loss" of a 
partnership, identify the partnership and indicate that the interest is 
only in "net profit or loss". 

Hh>tol'y: Cr. Register, AprJI, 1974, No, 220, eff, 6-1-74. 

Eth 2.09 Signing statement. Each person required to file a state~ 
ment of econon1ic interests shall sign such statement indicating the 
truth of the information contained therein. If such statement is 
prepared by a person other than the person required to file a state· 
ment of economic interests, such person shall also sign the statement 
and provide their address. 

Histol\\': C1·. Register, April, 1974, No. 220, etf.. 5-1-74, 

c )," 
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