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ETHICS BCARD 3

Chﬁpter Eth 2

STATEMENT OF ECONOMIC INTERESTS

Eth 2,01 Annual filing by state public of- Eth 2.06 Intereats held for the benefit of

ficials another
Eth 2,02 Initial atatement of economicin-  Eth 2,07 Valuation
terests Eth 2.08 Signingstatement
Eth 203 Filing by nominees and candi- Eth 2,09 Failure to file a statemeni of
datas for state public office economic interests as required
Eth 2.036 Current information by law
Eth 2.04 Determination of significant fi-
duciary relationship
Eth 2.046 Identification of business and
organizations

Eth 2.06 Trusts

Eth 2.0! Annual filing by state public officials. Each person who
on March 1 is a state public official shall complete and file a
statement of economic interests with the board on or before April 30.

Note: This new rule interprets sections 19.43(1) (All state public officials shall file an
initial statement of economic interests within a time period specified by the board.) and
section 19.43(6) (Each person required to file a statement under sub. (1) shall file updated
atatements no later than April 30 of each year.).

History: Cr. Regiater, June, 1978, No. 246, eff. 7-1-76.

Eth 2.02 Initial statement of economic interests. Each person

appointed to a position identified in section 20.923, Wis. Stats., other
than the positions of employe of the investment board or teaching
personnel of the university of Wisconsin system or a position within
the judicial branch of government shall file a statement of economic
interests with the board within 21 days following the date of taking
office unless he or she has filed a statement of economic interests with
the board subsequent to the preceding March 1.
Note: Section Eth 2,01 provides that each state public official shall file a Statement of
Economic Intersste botween March 1 and April 30. Candidates for election to state public
office will file within 21 days of hecoming a candidate. A person nominated by the governor
for appointment to state public office will file within 21 days of his or her nomination, This
rule establishes 21 daye following appointment as the filing deadline for a person who
becomen a state public official by reason of his or her appointment to a position identified in
section 20.923, Wis. Stats., unless the appointee filed a Statement of Economic Interesta
since the most recent permd for ypdating Statements of Fconomic Interesta.

History: Cr. Register, June, 1976, No. 248, eff. 7-1-76; am. Register, September, 1976;
No. 249, off. 10-1.76.

Eth 2.03 Filing by nominees and candidates for state public
office. (1) CANDIDATES FOR ELECTION TO STATE PUBLIC OFFICE. A
candidate for election to state public office shall file a statement of
economic interests with the board and with the secretary of state
within 21 days following the date of either;

(a) Filing nomination papers and a declaration under section
8,10(5), 8.16(4) (b) or 8.20?) Wis. Stats,, or

{b) Having been nominated for such office in an election through
the write-in process, files a declaration under section 8.10(5) or
8.156(4) (b}, Wis. Stats. -

(2) Nommees. A person shall file a statement of economic interests
with the board and with the secretary of state within 21 days of the

Register, June, 1977, Neo. 258



4 WISCONSIN ADMINISTRATIVE CODE

date the governor publicly announces the person’s nomination for
appointment to a position the appointment to which requires the
senate’s consent other than positions within the judicial branch of
state government, or the positions of member of the investment board
or trustee of any private higher educational institution receiving state
appropriations.

Note: This section repeats the statutory requirement that candidates for state puhlic

office file Statements of Economic Interests within 21 days of their nomination and
establishes the governor's public announcement of nomination as the date of nomination.

History: Cr. Register, June, 1976, No. 2486, eff, 7-1-76; am. (1) (intra.) and (a) and (2),
Register, September, 1976, No. 249, eff. 10-1-76.

Eth 2,035 Current information. Information required to be
identified on a statement of economic interests shall be current within
60 days of the date the statement of economic interests must be filed.

History: Cr. Register, June, 1976, No. 248, off, 7-1-16,

Eth 2,04 Determination of significant fiduciary relationship.
_ “Significant fiduciary relationship” includes the beneficial ownership
or the control, whether direct or indirect, of:

(1) An interest having a value of $5,000 or more in the capital
and/or retained earnings and/or net profit or loss of any business, or

(2) A 10% or greater interest in the capital and/or retained
earnings and/or net profit or loss and/or voting rights of any business.

History: Cr Register, June, 1976, No. 248, eff. 7-1-76; am. (intro.) and (1), renum. (2)
to be Eth 2,06 and am., Register, September, 1976, No. 249, eff. 10-1-76,

Eth 2,045 Identification of businesses and organizations. The
identity of a significant fiduciary relationship, office, directorship,
bond, debenture, or other debt obligation comprises information suf-
ficient to enable a person to ascertain without extraordinary diligence
this information about. the business or organization in which :an
ownership interest, securities, office, or directorship is held:

(1) The genera! nature of the husiness or activity in which the
organization is engaged.

(2) The identity of the organization’s officers and directors, if any.

{8) In the case of a partnership, the identity of the general
partners.

(4) If the business is primarily income producmg real property, the
property’s location.

History Cr. Reg:ater, June, 1977, No, 268, eff. 7-1-77.

Eth 2.05 Trusts. (1) A person is the owner of significant fiduciary
relationships and reportsble bonds, debentures and other debt
obligations held by a trust if he or she is the creator of the trust and
has the power to revoke the trust without obtaining the consent of all
the trust’s beneficiaries.

{(2) A person who has a vested beneficial interest of 10% or more in
a trust is the pro rata owner of any significant fiduciary relatlonshlps
held by the trust in the proportion that such person’s beneficial
interest in the trust bears to the total beneficial interests vested in all
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