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(8) Written examinations for each kind of individual intermediary-
agent authority will be administered at least once a month in ac-
cordance with a schedule adopted by the commissioner at the follow-
ing examination centers: Eau Claire, Green Bay, LaCrosse, Platteville,
Madison, Rhinelander, Racine, Rice Lake, Superior, and Stevens
Point. Written examinations will be administered twice a month in
Milwaukee and at least one other center.

(9) Any applicant who otherwise satisfies the standards for inter-
mediary competence and trustworthiness who receives a grade on the
written examination of at least 70% of the passing grade, can within
20 days of receiving the examination result notice, make application
for an apprentice permit. An apprentice permit shall be issued when
such applicant complies with the requirements established by Ins 6.60
(1), (2) and (3) and a permanent intermediary-agent license shall be
issued when such applicant meets the requirement of Ins 6.60 (7).

History: Cr. Register, March, 1977, No. 255, eff. 4-1-77.

Ins 6.60 Apprentice permit procedure - individual intermediary-
agent apprentice. (1) Applications for an individual intermediary-
agent apprentice permit shall be made on Insurance Form 11-43
signed by the applicant and his or her sponsor and filed with the
Commissioner of Insurance, Madison, Wisconsin. No individual may
apply for an apprentice permit unless he or she has obtained a grade
of at least 70% of the passing grade on the written test administered
in accord with Ins 6.59.

(2) A licensing fee of $10.00 shall be payable with the application
for an apprentice permit.

(3) An apprentice permit shall be issued for a three-month period
if the application and other information provided the commissioner
establishes that the applicant:

(a) Is embarked on a recognized study program acceptable to the
commissioner for each kind of authority for which the permit is
requested, and

(b) Is sponsored by:

1. An individual intermediary-agent who has been licensed in Wis-
consin for 2 or more years, or

2. A licensed insurer conducting an apprentice training program
approved by the commissioner. In such a program a supervisory
employe must serve as the individual sponsor of the apprentice.

(4) The sponsor of an apprentice shall supervise his or her study
and work activities and assumes full legal responsibility for all insur-
ance intermediary acts and omissions of the apprentice.

(5) An individual intermediary-agent sponsor or supervisory em-
ploye of an insurer sponsor shall have no more than two apprentices
during each supervision period.

(6) The requirement of insurer filing of listing and termination of
appointment notices for individual intermediary-agents, established
by Ins 6.57, shall be applicable to individual intermediary-agent
apprentices. Hach insurer listing an apprentice in accordance with
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Ins 6.57 shall also be responsible for the insurance intermediary acts
and omissions of the apprentice.

(7) An individual intermediary-agent license shall be issued to an
individual intermediary-agent apprentice upon conclusion of the
three-month apprentice period upon receipt in the Office of the
Commissioner of Insurance of completed Insurance Form 11-44 which
shall include certification by the sponsor as to the competence and
trustworthiness of the applicant, and certification that 40 hours of
study in a recognized study course for each kind of individual inter-
mediary-agent license authority have been completed.

History: Cr. Register, March, 1977, No. 266, eff. 4-1-77.

Ins 6.61 Individual intermediary - agent records. (1) Each
individual intermediary-agent shall maintain or have maintained, for
a three-year period, records of his or her policyholder financial
transactions, in accordance with accepted accounting principles. Such
records shall include an accounting of such billings to and receipts
from purchasers of insurance and payments to insurance companies or
others for coverage provided, as have passed through the hands of the
individual intermediary-agent, or comparable records on an agency or
partnership-wide basis. An insurer may by written agreement assume
the responsibility to maintain these records for an individual inter-
mediary-agent if the records can be made immediately available to
the commissioner of insurance on demand.

(2) Each individual intermediary-agent shall maintain records for a
3-year period giving the effective date of the coverage on all newly
issued contracts, and indicating that the necessary suitability inquiry
and replacement procedures required by Ins 2.07, Ins 2.14 (4) (g), Ins
3.27 (7), and Ins 3.29 were followed for each individual life and
accident and health contract written and/or replaced.

(3) Records required by subsection (1) and (2) are to be
maintained at the business address recorded with the commissioner of
insurance, or at another location only if notice has been provided the
commissioner of insurance of such alternate location.

(4) Each agent shall, within 30 days, notify the commissioner of
insurance in writing of any change in his or her business or residence
addreass or any change of address of location of his or her business
records.

Note: Individual intermediary-agent records, which are to be maintained and subject to
examination by the commissioner of insurance, are limited to transactions where the
individual intermediary-agent serves in a fiduciary capacity (i.e. collects or handles
premiums from his clients and remits that amount of the premium due the carrier providing
the coverage) . This record maint requir: t is not intended to apply to individual
intermediary-agent office expense accounts, g 1 office t records, income tax
returns, or any other individual intermediary-agent financial transactions other than
financial and other records directly pertaining to the individual intermediary-agent
i t ctions bet clients and providers of coverage.

History: Cr. Register, March, 1977, No. 256, eff. 4-1-77.

Ins 6.62 Competence and trustworthiness standards. (1) The
standards of competence and trustworthiness as applied to an insur-
ance intermediary in section 628.04 (1) (b) 2., Wis. Stats., are
determined to provide that intermediaries shall:
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